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At  the  Lookout 


UNION  SPOKESMEN 
IN  DEFIANT  MOOD 
BEFORE  INQUIRY 


Government’s  Labor  Policies 
Decried  as  Bein^r  in  Inter¬ 
ests  of  Employers 


I  Reporf  Newsprint  Price 
I  Rise  By  OPA  Pending 

i  Strpiigtli  ill  newsprint  stocks 
I  this  week  was  accompanied  by  ni- 
I  nioi's  of  an  impending  announce¬ 
ment  by  the  new  OPA  of  Increa-sed  I 
newsprint  price  for  producers.  | 
Xo  confirmation  could  be  obtain- 1 
ed  from  any  of  the  industry’s  offi¬ 
cials  in  Montreal.  One  Street  I'e- 
'  port  had  it  that  the  U.S.  price 
j  agency  would  grant  a  price  raise 
over  and  above  the  $6.80  which 
Canadian  producers  had  already 
charged  their  U.S.  customers  in 
lieu  of  former  exchange  premium. 


CANADA  CEMENT 
PROSPECTS  GOOD 
BIG  PRODUCTION 

Wide  Gain  in  bhipments  for 
May  Carried  Into  June 
and  July 


BUYING  BEING  CHECKED 


STOCK  SPLIT  AND 
HIGHER  DIVIDEND 
HIRAM  WALKER 


Sub-division  of  Common  4  for  1 
With  New  Stock  on  $1.20 
a  Share  Basis 

PEAK  EARNINGS  SEEN 


Closely  following  the  lead  of  the 
other  leader  in  distillery  industry, 
Hiram  Walker-Gooderham  Works 
Ltd.  has  submitted  p.  plan  for  split¬ 
ting  its  common  stock.  Announce¬ 
ment  was  made  by  directors  of 
company  during  past  week  c-f  a 
proposal  for  sub-division  of  com¬ 
mon  shares  on  a  4  for  1  basis. 

It  is  proposed  that  new  stock 
will  be  placed  on  a  dividend  basis 
of  $1.20  a  share  annually.  This 
would  be  equivalent  to  $4.80  a 
share  annually  on  existing  stock 
■which  has  been  paying  dividends 
on  a  yearly  basis  of  $4  a  share. 

A  special  meeting  of  sharehold¬ 
ers  has  been  called  for  Septem¬ 
ber  20th  next  at  which  proposed 
sjilit  in  common  stock  will  he  sub¬ 
mitted  for  ratification  and  in  event 
of  authorization  at  meeting,  initial 
quarterly  dividend  of  .80  cents  a 
share  on  new  stock  will  be  paid 
December  15th. 

Announcement  of  proposed  split 
in  common  stock  of  Hiram  Walker 
follows  recent  decision  on  part  of 
of  directors  to  redeem  the  present¬ 
ly  outstanding  preferred  stock  of 
company.  Preferred  stock,  of 
which  560,810  shares  of  .$20  par 
value,  carrying  annual  dividend  of 
$1  a  share,  are  outstanding,  is 
being  redeemed  on  August  27th 
■without  resort  to  any  new  financ¬ 
ing  on  part  of  company.  Annual 
dividend  requirements  on  prefer¬ 
red  stock  of  $560,818,  which  will 
be  saved  as  a  result  of  retirement 
operation,  are  equal  to  78  cents 
a  share  on  existing  common  stocks 
and  19.5  cents  a  sh.  re  on  proposed 
new  sub-divided  shares. 

All  indications  point  to  Hiram 
Walker  establishing  a  new  high 
peak  in  net  earnings  for  fiscal 
year  which  closes  with  end  of  this 
month.  For  the  first  nine  months 
of  the  current  year,  net  earnings 
amounted  to  $$11,225,209,  and 
were  equal  to  $14.97  a  share  on 
common  after  providing  for  pre¬ 
ferred  dividends.  In  the  full  year 
ended  August  1945,  earnings  were 
shown  at  $9,411,300  equal  to 
$12.26  a  share;  hence  earnings 
fcr  the  full  12  months  this  year 
will  be  sharply  ahead  of  a  year 
ago. 

Improvement  in  net  earnings 
of  the  company  is  attributed  al¬ 
most  fully  to  the  lower  taxation 
In  effect  in  the  United  States  where 
most  of  the  company’s  operations 
are  carried  on.  In  'he  U.S..  the  | 
excess  profit  tax  was  eliminated  as  | 
from  January  1.  1946  and  the  reg-  | 
nlar  corporate  tax  rate  cut  from  I 
40%  to  3  8';;  .  i 


Indications  that  Public  May  Not 
be  Ready,  or  Able  to  Buy  De¬ 
sirable  Goods  If  and  When 
Available 


WH.^TEVER  progress  may  have 
been  made  in  the  resumed  nego¬ 
tiations  bf'lween  union  and  com¬ 
pany  representatives  —  ■which  are 
being  held  in  secret  with  L.  W. 
Brockington.  K.C.,  acting  as  me¬ 
diator — there  have  been  no  de¬ 
velopments  in  the  continuing  pub¬ 
lic  hearings  before  the  House  of 
Commons  Industrial  Relationh 
Commitee  to  indicate  that  the  con¬ 
tending  parties  are  any  closer  to¬ 
gether  than  ■when  C.  H.  Millard, 
the  Union  director,  submitted  his 
compromised  proposals  a  week 
ago.  In  fact  the  Government  has 
strengthened  its  stand  back  of 
Chairman  Donald  Gordon  of  the 
War  Prices  and  Trade  Board,  with 
supporting  declarations  by  .\eting 
Finance  Minister  Abbott.  Labor 
Minister  IMitchell,  and  Minister  of 
Reconstruction  Howe,  that  the 
battle  of  inflation  cannot  be  won 
if  the  union  demands  are  met. 

Government  Wage  Proposals 
Rebuffed  by  Pat  Conroy 

On  the  other  hand  Pat  Conroy, 
chairman  of  the  wage  coordinating 
committee  of  the  Canadian  Con¬ 
gress  of  Labor,  has  defiantly  told 
the  committee  that  the  C.C.L. 
Unions  have  no  intention  of  ac¬ 
cepting  the  Government’s  10-cent 
hourly  pay  increarie  formula,  while 
blasting  the  administration’s  labor 
policies  as  being  dictated  by  in¬ 
dustrial  interests.  That  in  the  case 
of  the.  steel  and  other  illegal 
.strikes  the  laws  of  the  country  are 
being  flouted  does  not  seem  to 
worry  the  Parliamentary  commit¬ 
tee  nor  the  strike  leaders.  It  is 
difficult  to  avoid  the  conclusion 
that  in  the  absence  of  Prime  Min¬ 
ister  King  there  is  little  chance  of 
firm  government  action,  the  au¬ 
thority  of  the  Department  of  Labor 
having  been  rendered  dubious  by 
the  appointment  of  a  controller 
over  the  steel  plants  involved. 

Many  Steel  Industries 
Suffer  From  Shortages 

In  the  meantime  the  situation 
throughout  the  steel  consuming 
industries  is  becoming  increasingly 
grave.  In  a  statement  made  at  | 
Montreal,  Douglas  B  Greig,  presi-  | 
dent  of  the  Ford  Motor  Company  | 
of  Canada,  stated  that  strikes  in  i 
steel,  rubber  and  textile  industries  j 
will  force  an  indefinite  closing  of] 
•the  company’s  factories  by  Aug-  j 
ust  15th.  From  Ottawa  came  anj 
official  statement  that  the  strike! 
epidemic,  following  wartime  defer-  ! 
ment  of  equipment  renewal  and  I 
repair,  had  I'esulted  in  a  box-car  | 
famine,  and  that  thousands  of  car.«  i 
could  be  used  it  they  were  avail- 1 
able;  even  with  an  early  settle-' 
ment  of  the  steel  strike  the  short- : 
age  could  not  be  relieved  this 
year. 

Orders  Lost  Because 
Of  the  Strike  “Fever” 

Another  statement  Issued  at  Ot¬ 
tawa  —  by  the  parliamentary  as¬ 
sistant  'to  Reconstruction  Minister 
(Continued  on  Page  10) 


WESTERN  CROP 
OUTLOOK  STILL 
ABOVE  AVERAGE 


Hot  Spell  Has  Cut  Yield  Estim¬ 
ates  but  500  Million  Bushels 
Estimated 


RAINS  ARE  NEEDED 


(Special  Corre.spoiidciiec) 

Winnipeg:  —  The  western  crop 
,  still  promised  w-ell  at  weekend  of 
j  .lugust  3rd  but  a  solid  week  of  ex- 
’  treme  hot  dry  weather  had  reduced 
yields.  better-than. average  crop 

'■.as  still  in  prospect,  particularly  in 
;  Saskatchewan  and  Alberta.  Thresh- 
,  ing  was  under  way  across  the  south- 
I  ern  portions  of  the  three  prairie 
provinces.  Rains  now  would  help 
I  yields  in  northern  districts, 
j  I.atest  gue.sses  heard  around 
j  Winnijieg  put  the  total  wheat  harv- 
I  eet  at  better  than  500.000.000 
]  bushels.  A  good  heavy  general 
i  rain  now  would  raise  this  25.000,- 
j  0‘00  bushels.  Continuation  of  the 
!  drought  might  slash  it  by  an  equal 
amount. 

Farmers  went  into  barley  fields 
j  early  in  an  attempt  to  capitalize  on 
[a  price  adjustment.  At  July  31 
I  the  equalization  payment  on  barley 
dropiied  five  cents.  This  was  part 
of  a  plan  worked  out  to  place  a  pre¬ 
mium  on  delivery  of  old  barley. 
When  this  year's  crop  matured  so 
early  in  southern  portions  of  the 
i  prairie,  some  farmers  were  able  to 
j  obtain  five  cents  per  bushel  extra 
i  by  cutting  early,  although  they 
i  often  sacrificed  through  loss  of 
]  grade  in  doing  so. 

I  ( ’011(1  it  ions  Vary  Widely 

I  Farmers  that  have  cut  wheat  re- 
I  port  yields  running  from  five  to 
!  30  bushels  per  acre  with  wide 
variation  in  local  conditions.  The 
average  in  Manitoba  promises  to 
run  between  15  and  20  bushels  per 
acre. 

The  best  yields  reported  in  .Sas- 
katebewan  are  on  the  Regina 
plains,  a  fertile  triangle  with  the 
city  of  Regina  lying  at  its  northern 
apex.  Here  some  fields  run  as  high 
as  4  5  bushels  jier  acre.  The  aver¬ 
age  on  this  completely  flat  stretch 
of  prairie  will  likely  run  over  the 
30-bushel  mark. 

Northern  Saskatchewan  will  not 
begin  harvesting  tor  two  weeks  or 
a  month  and  continuation  of  the 
heat  and  drought  could  severely 
damage  the  crops  that  now  prom¬ 
ise  so  well.  Alberta  is  assured  of 
bumper  yields.  In  the  south  some 
points  have  experienced  drought 
i)ut  the  average  for  the  whole 
province  is  excellent. 


DEMAND  IS  STRONG 


Is  Government  Hoping  To  Satisfy 
Labor  With  A  Little  Inflation? 


But  Hearing  Before  House  Committee  Indicates 
That  Communist  and  Socialist  Elements  Are  Gst- 
ting  in  Their  Work  Against  Private  Enterprise  in 
Defying  Price  Control  Policies — A  Maritime  View 
of  Pro.  Con.  Chances 

BY  TEMPUS 


With  Good  Outlook  for  Balance , 
of  Current  Year  and  Tax 
Changes  Earnings  Possibili¬ 
ties  are  Bright  I 

Shipments  of  cement  which  have 
shown  consistent  expansion  in  re-  j 
cent  month.s  in  comparison  with  j 
last  year,  spurted  forward  during  ' 
May  and.  at  1,532.054  barrels,  j 
showed  an  Increase  of  more  than  i 
50  per  cent  over  figure  for  same  ] 
month  last  year.  j 

It  is  pointed  out  in  trade  circles  ■ 
that,  while  May  demand  for  ce¬ 
ment  was  abnormal  and  a  oor- 
respondin.g  expan.sion  in  shipments  , 
hardly  can  be  expected  during  bal¬ 
ance  of  this  year,  indications  point  . 
to  more  or  less  similar  comparisons 
in  shipment  figures  for  June  and 
July  as  pressure  of  demand  for  ce¬ 
ment  was  maintained  at  an  abnor-  ; 
mally  high  level  during  ihese 
months. 

In  light  of  broad  expansion  in 
.sales  of  Canada  Cement  Co,  Ltd. 
indicated  in  these  figures  on  ce-  | 
I  ment  shipments,  and  of  the  pros-  ] 
I  pects  for  cement  consumption  dur-  i 
I  ing  balance  of  this  year,  company  , 
j  may  be  expected  to  make  a  much  j 
]  improved  showing  for  fiscal  year  ] 
ended  November  3oth.  1946:  this] 
despite  incidence  on  operating  , 
profits  of  price  ceilings  with  con-  ! 
tinually  rising  operating  costs.  j 
Tiook  Fop  Ceiling  Rise 
For  some  considerable  time  now  i 
application  for  an  upward  revision  j 
in  price  ceiling  on  cement  has  been 
before  Ihe  Wartime  Prices  and 
Trade  Board  and  there  has  been 
a  feeling  in  trade  circles  that  ac¬ 
tion  in  this  direction  will  not  now  | 
be  long  delayed.  ! 

A  factor  in  net  earnings  for  cur-  ] 
rent  year  will  be  reduction  in  rale  I 
of  excess  profits  tax  on  194  6  oper-  i 
ations.  For  year  ended  Novemlier  | 
.‘tOth.  1945,  f.oniiiany  reiiortcd  i 
operating  profits  $1.2  millions; 
higher  than  for  preceding  fi.sc:'l  I 
>ear  but  gain  was  very  largely 
wiped  out  by  expansion  in  income  ; 
and  e.  p.  tax  requirements  which  ' 
were  over  $1  million  greater.  Net  ; 
earnings  for  last  year  accordingly,  | 
were  only  moderately  in  excess  of 
>ear  before  figure  at  equivalent  of 
$5.37  a  share  ort  $6.50  a  share  pre¬ 
ferred  stock  us  against  $4.12  a 
share. 

It  was  reported  by  J.  D.  John¬ 
son.  president  of  Canada  Cement, 
in  last  year’s  report,  that  had 

rate  of  e.  p.  tax  adopted  'n  194  5 
federal  builget  applied  for  year, 

the  6  c>  per  cent,  dividend  on 
preferred  stock  would  have  been 

earned  by  a  .small  margin. 

I’laii  for  I'ref.  .Arrears 
.\t  a  special  meeting  called  for 
.August  21.=!  next,  shareholders  of 
Canada  Cement  will  be  asked  to 

approve  a  plan  sulnnitted  by  com¬ 
pany  directors  which  ha.s  objective 
of  eliminating  arrears  of  divide  vds 
on  preferred  stock — amounting  to 
.$40.25  a  share  -  -  through  stiiidi- 
vision  of  the  exis'ting  preferred 
(Contlni.eO  on  Page  10) 


labor  see  where  they  were  headed 

The  trouble  is  that  labor  is 
being  led  by  communists  in  key 
positions.  That  was  the  case  out 
on  the  Pacific  coast:  that  is  the 
Case  now  with  some  of  the.se 
people  out  on  strike. 

I  was  out  with  the  strikers 
last  Thursday  afternoon  at  Ma¬ 
jor's  Hill  Park,  watching  them, 
listening  to  them.  What  they 
said,  with  regard  to  the  govern¬ 
ment.  sounded  like  commiimism. 
le  felt,  after  an  hour  of  this 
kind  of  oratory,  that  this  sound¬ 
ed  like  the  old  Kremlin  itself, 
and  1  asked  a  labor  man  nearby. 

I  said  that  this  fellow  went 
pretty  far  to  the  Left. 

•  He  goes  all  the  way"  was 
the  reply. 

»  4^  ¥ 

Then  T  stayed  around  that 
evening,  and  watched  what  went 
on.  .About  midnight,  some  of 
the  comrades,  iiretty  full  of  lieer 
in  a  few  instances,  started  •<> 
roll  home  In  their  cars.  They 
wtjiild  spend  the  night  in  their 
own  cars. 

Next  morning,  T  wa.s  at  the 
Lord  Elgin,  when  1  saw  some  of 
these  communist  leaders  having 
a  breakfast  at  11.30  a.m. 

I  checked  up  and  found  out 
that  these  lads  had  siient  the 
night  in  a  hotel  suite.  Now  you 
get  the  picture.  The  ordinary 
workers  could  sleej)  in  their  own 
cars,  two  nights  in  a  row.  But 
the  communist  hierarcy  trayel  in 
suites,  and  breakfast  late.  These 
men,  I  found  out.  were  the  paid- 
aiid  well  paid-organizers  of  the 
invading  workers. 

But  until  the  rank  and  file 
smarten  up,  and  regard  these 
fellows  as  parasites  instead  of 
heroe.s.  we  shall  have  a  lot  of 
lalior  agitation  in  Canada. 

44  4^  At 

There  are  some  interesting 
by-products  of  labor  disputes. 
First  of  all.  Canadian  yeteraiis 
had  iilanned  on  getting  .$6,oti0 
altogether,  t  h  e  government 
maximum  provided  by  statute 
to  permit  a  man  to  go  into  farm¬ 
ing  or  buy  a  new  home,  now  find 
thev  neeci  at  least  $1,000  more. 
Thus  the  dream  home  goes  out 
the  window.  The  ex-soldiers  just 
can't  iirodiice  that  kind  of 
money  and  have  to  give  up  their 
cherished  ideas.  Score  that  to 
the  leftist  ideologies  of  some 
of  our  labor  leaders  and  their 
satellites. 
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Do  you  know 


—  Jf  your  iiivestmenl  portfolio  is  well  jiroporlioiicd 
between  bonds,  preferred  and  common  stocks/ 

—  If  most  of  your  securities  arc  readily  saleable? 

—  If  the  maturities  of  your  bonds  are  sufficiently  varied 
to  protect  yot^  from  a  possible  change  in  interest  rates? 

—  If  your  investments  are  well  diversified  among 
government  and  industrial  securitie.s? 

—  If  you  are  holding  securities  which  have  been  called 
for  redemption  or  wliicli  should  be  exchanged  for 
other  reasons? 

•—  If  your  investment  programme  is  providing  the  maxi- 
mum  amount  of  income  commensiirale  v\  ith  securilv  ? 

Tlie.se  are  a  few  of  the  ha.sic  needs  for  a  well-planned  invest nienl  pro- 
graniine.  Adherence  to  these  investment  principles  will  go  a  long  way 
toward  offsetting  the  effects  of  unfavourable  influences  iijmhi  vour 
invested  capital. 

If  your  own  investment  portfolio  does  not  apjiear  to  measure  up  to  these 
requirements,  one  of  our  experienced  representatives  will  he  glad  to  call 
and  discuss  these  matters  with  you  without  obligation  on  your  part. 
Enquiries  by  mail  will  receive  the  same  care  and  attention  wliich  is 
given  to  personal  conversations. 

AX  e  invite  you  to  consult  us  about  vour  investment  problems. 
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Liberal  Cabinet 
is  Going 
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MINISTER  SEES 
EXCESSIVE  WAGE 
RISE  AS  FATAL 


Abbott  Says  Steel  Increase  over 
10  cents  an  Hour  Would 
!  Strain  Price  Walls 


Ottawa:  —  It  looks  now  as  if  the  government  has  decided  lo 
have  a  liUle  inflation.  The  hope  i.-t  that  it  may  eiire  those  seeking 
higher  pay  without  higher  productivity.  Sometimes  you  eait  sieketi 
a  hoy  of  ar.y  idea  he  likes  Itanaiias  by  giving  liim  too  many  bananas. 
It  usually  cures  him  till  he’s  old  enough  to  handle  them.  Similarly, 
in  labor  matters,  it  may  well  happen  that  if  these  workers  see  where 
their  demand  for  higher  wages  is  taking  tliem.  after  tliey  get  a 
stomach  ache  from  trying  to  swallow  too  mticb  at  once,  tbi  y  may 
decide  that  perhaps  the  government  knew  what  it  was  talking  niton; 
after  all. 

Once  labor  has  to  contend  for  a  while  with  these  bigbei  ‘'itsis. 
they  may  see  that  the  more  they  agitate,  the  liigber  the  costs  wid 
go.  I  bav'  always  felt  that  the'or.ly  way  to  cure  lalior  was  m  let 


MEDIATOR  APPOINTED 


Next,  it  will  kee|>  a  gnat 
many  people  in  cramped  (Utar- 
ters  tills  winter.  It  is  estimated 
that  the  peak  of  bousing  com¬ 
plaints  will  come  tliis  winti  r. 
We  shall  be  about  a  year  1:  '<• 
with  our  itlaiis.  tlianks  to  lum¬ 
ber  strikes,  and  to  other  labor 
siitiabbles. 

I  suppose  we  can  all  do  with¬ 
out  cars  and  other  luxuries,  but 
to  dei>rive  a  man  of  bis  lioine, 
after  he  lias  served  fire  years 
overseas,  or  to  prevent  a  man 
getting  tlie  farm  bouse  be 
(Continuod  on  Page  7) 


Tlte  tlii  .g  lliat  stiikes  n  e 
more  and  mote  arotind  liere  is 
tliat  tlie  l.iberals  are  Itecoming 
Tories,  and  the  Tories  are  be¬ 
coming  Liberals. 

If  you  have  bad  mueb  lo  do 
with  the  cabinet,  yon  will  find 
that  .^oine  memliers.  either  wit¬ 
tingly  or  tin  wit  tingly.  have  just  a 
touch  of  "Divine  Riglil"  in  tlieir 
actions  nowadays.  Tlicy  .seem  to 
tliink  they  are  in  power  for 
keeps. 

Tlie:,  with  all  my  admiralion 
for  the  sopboinorc  e  iitlmsiasins 
of  Little  Cbicago,  1  cannot  deny 
that  in  llieir  extremely  noisy 
heckling,  tliey  are  actually  fni.s- 
trating  free  speech.  If  a  man  is 
not  allowed  to  say  wtiat  he 
would  like  to  say,  that  is  in  a 
.sense,  a  form  of  oidtime  tory- 
ism  which  deiiie.s  tlie  opiiosltion 
any  rights  assumes  only  tlie  gov- 
er. ment  slioiild  liave  ,'iiiy  say. 

I  cannot  liel))  think  loo.  lliat 
tliDUgb  .\Ir.  Speaker  i  Iron  Cur¬ 
tain)  Fantciix  lie  who  inits  enit 
the  e:Iict.s  .sbulting  off  Ibe  dis- 
eiissions  of  a  free,  or  loo  free. 
])arlianieiit  we  are  iirodiicing  a 
brand  of  Tory  i  s  in.  Worse 
the  noise  from  Little  Cbienigo 
barks  up  the  SpcakcT  in  bis  gag 
law,  By  denying  member.s  the 
right  lo  a.sit  a  ly  eine.siions  about 
a  matter  befeire  a  eomniitlee. 
closing  down  on  free  sj).  ('.’'li.  as 
miieli  as  anything  else,  would 
end  tlie  present  Liliera!  regime. 
I’ll  liet  wlieii  -Mackenzie  King 
get.s  liack.  lie'll  make  tliiiias  fly. 

When  Oiiposit ion  gioiiiis  are 
howled  down,  when  cabiiiels  gel 
Divine  Right  notions,  when  tlie 
the  government  tries  to  closi’ 
HI)  tlie  opposition,  we  turn  back 
tlie  clock,  we  are  reniiiuUd  of 
tlie  ‘'Family  Coinpacl." 

.Meanwhile,  the  cries  for  free¬ 
dom.  the  pitas  for  more  (oler- 
ance.  come  from  I  lie  I’rogre.s.sive- 
Coiiserval ives,  who  are  more 
Progressive  tliaii  Conservative 
these  times.  Nearly  all  tlie  |:ro- 
te.:ts  against  the  odious  I’C 
6,444  came  I’roin  the  F’C's.  It  w.is 
tliey  who  deplored  denial  of  the 
Habeas  Corpus,  and  invoi-ation 
rtf  Star  Chamber  nietbods  with 
spy  siispect.s. 

.\ll  Ihe  way  ilirongb.  Mils 
se.-sion,  it  i.«  the  Progre.—  ive 
Coiiservat ives  who  iitterid  free¬ 
dom's  Pry.  The  new  libeia'.s  are 
the  Smirbs,  the  Diefeiibakers, 
the  Brackens  and  the  Gr;iydons. 
The  new  Tories  ;ue  llinse  who 
cheer  wlieii  tlie  Order  of  ilie 
Clam  is  invoked. 

Never  mind  the  Peace  Treaty 
•Mr.  King,  come  on  home  if  you 
would  help  save  ibe  Lilieral 
party. 


I  L.  W.  Brockington  Gets  Com- 
'  panles  and  Unions  Together, 
but  Situation  Still  Deadlocked 
at  Mid-week 

Spi'ciul  CoM-cs|Miii(Ieiic(> 

OKawa:  -  Tii,.  Parliamentary 
Committee  on  Industrial  Relations 
Ibis  week  tianird  I.eon.nrd  W, 
I’roi  kiiigton  of  Ottawa  as  mediator 
In  the  labor  disi)iiti>  in  the  steel 
industry.  Tlie  eoiieilialnr  was 

siieeessful  ill  having  reiiresentativ  ?:V 

oi  I  he  three  big  liasis  steel  eiim- 
nanies  meet  jointly  with  union 
liaders  blit,  up  |o  time  of  writing, 
there  liad  lieeii  no  indication  of  any 
lii’ogress  liavin.g  lieeii  made  toward- 
a  settlement. 

I  .Among  developments  on  hearings 
of  committee  tliis  week  Were 
'  .slntemeiits  liy  Donald  Gordon, 
W.P.T.I’.  eliairman  and  Hon.  I).  C', 
.\bl)otl,  acting  finance  minister  on 
'lie  iiii  latioUiiry  d:ingers  of  in. 

I  lease  in  wage  ratio  in  ex,  css  of  lo 
cents  an  hour.  H.  G.  Hilton,  pre. 
.-.ideiit  of  Steel  of  Canada  presented 
a  .statement  to  eoinmittee  In  wlin  b 
ine  serious  indiistria!  effects  of  the 
strike  W(M-e  reviewed. 

,  .'Ir.  .Aliliott.  vvarne,!  Hie  coniinil- 

1)  e  ibu  lliei'e  was  '•iinminent 
d.niiger"  of  raiiidly  im  rea.-iiig  wages 
Iil.'ieiiig  “.in  impossilile  strain  on 
prill'  control". 

Tile  stec-l  union  lias  iiroposed  s»  t. 
tbinent  for  15'-  cents  with  fiir- 
tl:cr  increases  of  one  cent  an  liour 
lor  each  point  adviim-e  in  Hie  cost 
<,f  living  index  after  July  i, 

I  .’Mr.  .\Iibolt  said  lie  could  not 
j  sjo’ak  for  Hie  governmeni  on  "de. 

liliile  figures.”  but,  lie  eoiiliiliied, 

I  "I  can  s.iy  that  Mr.  Cordon  tells 
I  me  that  even  vvitli  an  increase  of 
lo  cents  ill  tlPs  i>artieiilar  e.ase  the 
-iiiialion  is  f.ir  from  clear.  He  be. 
lifves  lie  can  make  a  reasonable  joli 
f.i'  price  control  loit  It  will  mean 
foine  price  increase.-.  In  view  of 
I'l.it  ex))ert  opinion  I  fail  to  sec  liow 
I  lould  approve  increases  of  mo.’,' 
than  10  cents  at  this  time” 

Canada,  he  pointed  out,  was 
,  filled  with  “Hip  immediate  and  or. 

;  gent  threat  of  serious  inflation  " 

I  .Some  adjustment  in  prices  wa- 
1  inevitable  and  Canada  could  not  eii. 

I  tirel.v  insulate  herbelf  from  what 
I  was  liaP]»eniiig  in  other  eountries. 

Paints  Dark  Picture 
dark  picture  of  Hie  (iitiire  wa- 
dravvii  liy  .Mr.  Gordon  in  view  of 
tlie  rise  in  the  living  eo.-i  indi  x. 

I  Recently  announced  eliiiiiges  in 
I  li  e  Govei  niiienCs  sialiiiizaHoii 
I-olicy.  lie  poinled  out.  were  de. 

:  sigiicii  to  allow  for  additional  flex. 

;  iliility  in  the  program  iiece.-.-ary 
'  under  post. war  conditions  while 
I  lieeping  prices  under  l  onirol  an.i 
1  I'l  eserviiig  orderly  conditions  in 
tills  coiintiy  in  Hie  face  of  Hie  uii. 


lavorable  d(  velo|)ments 
I'liiled  Stales. 

"Wliile  lliat  iiolicy” 
"couid  not  rule  out  .-om'' 
increa-e  in  the  co-l  of 
mid  and  still  can  prev 


in  tilt 


lie  sai.l 
moilcratc 
living,  it 
111  sbarl> 
nil  di-riiptive  increases  in  ibe 
(Continued  on  I’age  8  1 


Canadian  Directors  Of 

Barclay's  Bank  Resign 

.Aiiiiouiicemcnt  was  mad,'  ibis 
Week  l)y  P.arc'ays  I’aiik  iCaiiaila) 
of  the  resigiiaticii  of  .A.  Magee, 
us  president  and  director,  and  Hi<' 
Hon.  I.,  .A.  Tascliercaii,  Hie  Hon. 
J.  L.  Ralston  Heiir  Hordeii  and 
.1  C.  C  isliiag  as  dire,  tors. 

11.  .A.  Steviiisoii  lias  rcliiiqiiisli' d 
iiis  position  of  vice-president  and 
general  m.iiiager  of  tlie  liank  and 
lias  lioeii  aiipoititiil  prc-id'mt,  and 
.1.  H.  G.  F.  Vale,  a  director,  lias 
lieeii  atiiK.inlid  gensral  manager. 
Barclays  Hank  offi  ials  in  I, on- 
don,  commenllng  on  caliled  reiiorts 
of  Ill"  resignatirtti  fro.ii  Hie  lioard 
of  the  Canadian  affiliate  of  Hie  .t 
Caiiaiiian  direclors.  indicated  tliat 
lliey  may  liave  lieeti  due  to  "differ¬ 
ences  (,f  opinioii  on  matters  of 
imlicy”.  This  coincides  with  re- 
lioris  tliat  nave  liecii  current  in 
liatikiiig  circles  liere. 


liivesliiieiil  Service 


To  assist  investors  in  the  seleetion  of 
securities  most  suitable  lo  their  indi¬ 
vidual  requirements,  the  services  of 
our  organization  are  always  available. 

Your  en((uirirs  by  mail  or  teleplione 
will  receive  careful  eonsidcratioii. 


The  Wood  Gundy  Corporation, 

Limited 

U  iiiiiijieg  MONTRK  AI,  Vaiicomcr 

Oiiawa  Toronto  New  A  ork  Metoria 

London,  Mill'.  llacfiiltoii  Kilclirncr  I .oiidoii, Out. 


275  St.  James  Street,  Montreal 
Telephone:  Uarbour  121S 


2  THE  FINANCIAL  TIMES,  AUGUST  9,  1946 

CTPAlfCIim  PinifC  would  1)0  diffu'ult  to 

NIKAIflNHIr  hlnlflN  obtain  their  reeordr!  in  consideriiiK 
wytuniflullll  I  I  It  mu  whe-ther  some  of  them  might  he 

NEED  IMMIGRANTS,  . . - 

'  Stewart  Itates,  deputy  director-! 
TTAl  general,  econrmic  research 

l.ll|fl  nfll  1  I  |\|j  lllljll  branch,  Keconstruction  Uepart- 

ment,  told  the  committee  Canada 

- - - —  was  going  through  a  new  stage  In 

Must  be  Assured  of  Traffic  to  ’lei'  economic  development,  and 


Whife  Motor  President 


vec^sei,  aeciarea  aiu.u.  naiuue,  ..entrepreneurs  who  can  find 

general  passenger  traffic  managei  resources  and 

for  Canada  of  Cnnai d-C\  hue  bvar  professional  and  sclen- 

and  Donaldson  Atlantic  lanes,  in  teeimicians  and  for  skilled 


testimony  before  the  Senate  Itnini- 
gration  Committee. 

It  was  esriential,  continued  IMr. 
Randles,  that  present-day  steam¬ 
ship  firms,  which  he  termed  "a 
vital  adjunct  'to  a  big  commercial 
nation,”  should  have  a  well-defin- 


artisans. 

Canada  should  follow  a  selec¬ 
tive  imniigratios  policy  permitting 
uO.OOO  to  40,000  immigrants  to 


■“’"‘"Tl'ratTB^ninsslRATE  REVISION 

IMiniieauolis;  —  Sharnlv  reduced  1  IS  PROMISED  BY 


L.  Jr.  HART,  Jr.,  has  been  ap. 


IMiniieapolis;  —  Sharply  reduced 
Federal  income  taxes  enabled  Twin 
City  Rapid  Transit  and  subsidiaries 
to  show  an  expansion  in  net  income 
Estimated  net  income  of  $752,622 
for  the  six  months  ended  June  .•to. 
for  the  period  compared  with 
$504,218  in  thh  1945  first  half. 

The  moderate  increase  in  operat¬ 
ing  revenue  to  $8,317,472  was 
more  than  offset  hy  substantially 
higher  operating  expenses  and  taxes 
other  than  income  of  $6,777,800 
so  that  gross  income  showed  a  de¬ 
cline  of  $357,404  to  $1,563,290. 
Federal  taxes  on  income  slumped 
$602,340  to  $649,979. 

N.s7mRKS0N 

WORKS  PROGRAM 


r.d  long-term  immigration  policy.  Nokhern  Europe, 

without  which,  he  said,  it  was  im-  _ 


possible  for  shipping  companies 
to  mould  their  course  of  action. 

Modern  vessels’  cost  of  mainten¬ 
ance,  he  stated,  was  ‘‘formidable,” 
and  an  estimated  investment  of  $10 
million  for  each  new  ship  would  in 
his  opinion  be  ill-advised  unless  a 
consistently  high  volume  of  immi- 


MewaiL  lui'ui.'  .  [  Federal  income  taxes  enabled  Twin  VA^T 

I  s::;,:™.!-  .  1^;  •  err  Tr.„,t  .„d  „.H„  B.C.  COMMISSION  i 

I  nieiit,  tolii  the  committee  Canada  %  '  S'.  ;  to  show  an  expansion  in  netjiicome  1 

was  going  through  a  new  stage  In  ei’.  W'  Estimated  net  income  of  $752,622 

her  economic  development,  and  t  „ '  Sf i  the  six  months  ended  June  .to.  Operating  Surplus  Will  More 

tha>  1,0,.  in,n,ip-,.qtioTi  iiepds  were  t si  tor  the  Period  compared  with  “  _  .  — .  . 

Bear  Cost  of  New  Ships,  from  what  they  had  been  =  '  -f  ,  - !  *^*'‘®‘*  i 

ASK  .SELECTIVE-  POLICY  WIDE  SURVEY  IS  MADE 

7S-Lr;e!i'*‘  „'x;"nSfe“ 

let-^ei,  aeciareii  .\iiiiur  itaiuiie,  ..pntvepreaenrs  who  can  find  _  mission  tor  electric  power  supplied 

new  nsert  for  our  resources  and  a  13.000  users  are  now  being 

skills,"  for  professional  and  scien-  N  V  KIwIRAkIi^  IIN  studied  and  they  will  be  revised 

tific  technicians  and  for  skilled  0*  IjlTIDxalllVlJ  vl®  as  soon  as  the  capital  investment 

ib  and  old  plants 

Canada  should  follow  a  selec-  DDAr'DAM  increased  capacity  can  he 

tive  imniigratios  policy  permitting  ^  tTvIbAO  1  IVvOIViJllTl  installed  to  take  care  of  extra  loads. 

30.000  to  40,000  immigrants  to  L.  M.  HART,  Jr.,  has  been  ap.  Premier  John  Hart  made  an  aii- 

enter  annuallv  and  giving  prefer-  pointed  president  and  managing  -  noniicement  to  this  effect  at  the 

ence  to  those ‘with  training,  exper-  director  of  the  White  Motor  Com-  Five-year’«  Work  on  Extended  completion  of  the  Power  Coniinis- 
ience  and  ability,  and  chosen  from  pany  of  Canada,  Limited,  succeed-  i  i  /'i  »  s'ervice. 

We^'ern  asd  \orthern  Europe  ing  his  father,  L.  M.  Hart,  Sr.,  who  rwn  Will  Involve  Close  to  The  principal  cause  ot  delay  in 

i\e..ein  Aoitnern  r^uiope.  health.  Mr.  eo  MJIHon  '  '"‘action  with  rate  revision  is  the 

TT__A  T„  _ i _ l_.  -I _ :  million  l„otwvn  tbo  Ckf  Vti. 


COiVlPAW  EXECUTIVE 
MlIXICir.VL  UFFICEU 
ESTATES  UFFICEU 
BU,\U  1V1A\ 

IWESTOn 


You  It  ill  uaitl 
this  lioolilet 

1.1  yours  for  j 
the  asking  at  any  j 
B  of  Ai  office,  k 


enter  annually  and  giving  prefer-  pointed  president  and  managing 
ence  to  those  with  training,  exper-  director  of  the  White  Motor  Com- 
ience  and  ability,  and  cho^sen  from  pany  of  Canada,  Limited,  succeed- 
Wes'tern  asd  Northern  Europe.  big  his  father,  L.  M.  Hart,  Sr.,  who 


_ _ _ has  retired  due  to  ill  health.  Mr.  ^9  J^iHion 

1  I.  p  r.  Hart,  Jr.,  was  previously  vice-presi-  _ 

spnalt  Koormg  de  t  and  has  been  prominent  in  j  Halifax;  —  In  the  first  year  of 

Proton  Increase  i  i  Sf 

,V;,„Vplan."'m  M»,real'  .  Pr.o  "o'  |  Tf  'LT. 


June  Asphalt  Roofing 


Ottawa; — Production  of  asphalt 


'  ^  Sion's  first  year  of  service. 

Plan  Will  Involve  Close  to  I  The  principal  cause  of  delay  in 
SQ  MilKnn  nnection  with  rate  revision  is  the 

#  million  luation  of  the  properties  of  Na- 

.  ,  ,,  r.  .  r  .no-Dimcan  Utilitied,  Ltd.,  on 

Halifax;  In  the  first  year  of  uicouver  Island;  West  Canadian 
peace  Nova  Scotia  has  made  a  big  ,  .lydi-,,  Electric  Corporation  in  the 
start  on  her  postwar  development  j  Okanagan,  and  Columbia  Power 


program  despite  the  lack  up  to  now 


roofing,  an  important  product  for  l^s  entiVinto  the  automotive  trade.  |  "5  ®  SnLren/on’jiTi^'pr'^Ue'; 
construction  of  b  ,1  1  1_ d  1  n  g  s  and  as.sociated  with  the  finan-  a™®/  Z 


Ltd.,  and  its  various  subsidiaries. 

The  American  Appraisal  Co.  has 
been  working  on  this  assignment 


B  of  Ai  office. 

Carrj  ing  full  details  of  all  out¬ 
standing  funded  loans  and  guarantees 
of  the  Dominion  and  Provincial  Gov-  > 
ernments,  this  booklet  —  prepared  by  / 
our  Securities  Department  —  provides  L 
in  handy  form  invaluable  information 
for  those  who  deal  in  Government 
securities. 

Compiled  especially  for  the  beneht 
of  our  clients,  the  publication  has  been 
prepared  in  a  limited  edition,  and, 
upon  request,  a  copy  will  gladly  be 
sent  to  you,  without  obligation. 


Bank  of  Montreal 

u  orking  u  itb  CanaJiavs  in  every 
U(tlk  of  life  iince  1817 


op) 


gration  traffic  was  assured  in  the  liouses,  continued  to  increase  dur-  gial  house  of  W.  C.  Pitfield  &  Com-  ^  "'in  n!  !  several  months  and  will  soon 

years  to  come.  iiiK  .’'ine,  the  Dominion  Bureau  of  provincial  government  will  have  Ljay,.  tabulation  for  the  com- 

.  ,  Stati.stics  reports.  _ completed,  ***’^erway  01  ready  to  ujjggjQjj  government. 

. . .  Output  comprised  402,887'  1  n,.n  . .  „r  1 

siiiiares  of  shingles  and  rolled  roof- 


years  to  come. 

Repatriation  Onus 
Popular  opinion,  notwithstand¬ 


ing,  said  Mr.  Randles,  most  for-  ing  and  4,565  tons  of  tar  and 
eign  governments  insisted  on  a  asphalt  felts  and  sheathing,  corn- 
fair  measure  of  security  for  their  pared  with  .519, .124  squares  and  3,- 
eniigrating  nationals;  some  conn-  41(i^  tons,  respectively,  in  June 
.frioc  inHooa  *  ll t  194.>, 


emigrating  nationals;  some  coun¬ 
tries  indeed  insisted  that  steam-  • 

ship  companies  guarantee  reiiatri-  During  the  first  • 

ation  of  such  emigrants  2?y,84'’d "square's  "oT "shingles  and 

S.,.S?.'‘o,.v''''e,a ,.‘*''1,, "oTr  -‘''I’ 

lie  turther  notc.i  1  u  1  i  ,e  .  .•,«■  .j,,  , 

ail, an  Imm.Bralio,,  .let  UeW  elei.i.,-  ,  „  eone.iionillng  period  of 

.ship  companies  respo;isible  for  the  jjita 

repa’triation  of  ‘unsatisfactory’  im-  '  k' '  i  ts  totalled  11,313  .squares 


BEHER  1st  HALF 
GT  LAKS  PAPER 

Net  Reported  up  at  $2.67  a 
Share  on  “A”  Shares  Against 
61?*  cents  Last  Year 


start  close  to  $9,000,000  worth  of 
Public  works  projects. 

1  This  first  year’s  program,  ho 
said,  is  only  the  beginning  of  a 
broader  plan  extending  over  the 
next  five  to  10  years,  'fhe  aim  is 
increased  prosperity  for  Nova 


0|)eriitiiig  .Surplus  minion  Bureau  of  Statistics  reports. 

According  to  the  commission’s  ^O'’  fhe  five  months  ended  May 
report,  the  operating  surplus  for  hr‘’finction^  was  3,2 18,4  <8  barrehs 
the  first  eight  months  ot  operation  3.S-ie.9J3  year  ago. 


minion  Bureau  of  Statistics  reports,  i  following  receipt  by  the  Vincent 
For  the  five  months  ended  May  Mining  Cornoration  of  orders  for 


•  over  the  the  first  eight  months  ot  operation 
The  aim  is  was  $329,219.  Out  of  this,  how- 
for  Nova  ever,  must  be  deducted  the  interest 


Scotians,  a  minimum  of  iinemploy-  I  and  sinking  Hind  reciuirements  for 
ment,  and  improved  public  services,  expropriated  properties,  in  addition 
Bulking  largest  in  tliis  year’s  to  a  rate  stabilization  reserve  to 
capital  budget,  the  premier  pointed  make  adjustments  when  new  rates 


migrants  up  to  five  years  after  ^  un..  lui.--  ..n..  -.u-  .....o  .  „  „  „c  _  --  . —  --  . . - 

entry.  ,,  felts^  and  sheathing  during  the  j  30'*'  ^  “  1  1946  but  more  than  200  tioiis.  the  commission  submitted  an  sent  Fleet  shareholders  of  $9.00  |  ecntral  electric  stations  in  Junn 

.He  recommended  that  Canada  palf-year,  while  impor'ts  of  asphalt  After  all  charges  net  earnings  miles  will  be  prepared  for  paving  interim  balance  sheet  which  shows  Per  share  or  two  shares  of  a  new  |  amounted  to  3,415.306,000  kilo- 
followed  the  lead  of  Australia  and  and  composition  shingles  in  the  five  for  the  period  amounted  to  $468,-  and  well  over  that  mileage  of  determined  assets  of  $2,422,192.  company  to  be  known  as  Fleet  M.'<-  |  compared  with  3,407.- 

invite  European  immigrants,  offer  „.„nths  ended  May,  the  latest  628,  equivalent  to  $2.67  a  share  on  secondary  highways  will  be  im-  Liabilities  include  $1,550,000  ad-  uufaeturing  Co.  Ltd.  ,10,-  1, 

them  generous  assistance,  but  ask  niontli  for  which  figures  are  avail-  the  A  stock,  and  $1  42  a  share  on  proved.  All  this  is  in  addition  to  vaiiced  by  the  government,  plus  Harrison  &  Co.  Ltd.  will  also  j  l.l4.i.  the  Biueaii  of  btatlstlcs  re- 


the  corresponding  period  of  j  Toronto;  —  A  material  iniprove- 
I  ment  in  operating  results  is  re¬ 
ports  totalled  1  1,343  squares  j  ported  by  Great  Lakes  Paper  Co. 


capital  budget,  the  premier  pointed  make  adjustments  when  new  rates  Toronto;  —  Harrison  &  Co.  Ltd., 
out,  is  more  than  $4,000,000  ear-  are  determined.  are  acting  as  fiscal  agents  for  Vin- 

marked  for  paving  and  preparation  S.  R.  VV^eston,  chairman  of  the  cent  Mining  Corp.  for  the  purpose 
for  paving  of  trunk  and  heavily  commission,  has  assured  the  gov-  ot  concluding  purchase  of  Fleet  Air- 
travelled  county  roads,  and  for  ernment  that  the  operating  surplus  craft  Ltd.,  according  to  an  aii- 
grading  and  gravelling  of  other  will  more  than  take  care  of  the  in-  nouncemeiit  by  Norman  Vincent, 
county  roads.  terest  and  sinking  fund  needs.  president  ot  The  Vincent  Corp. 

Because  of  the  delay  in  evalua-  '  w’hich  has  made  an  offer  to  pre- 


le  live  months  ended  .May  Mining  Corporation  of  orders  for 

Vs’oo''^'*  barrels  .^25,000.000  worth  of  Cabin  Cars, 

4  8,923  year  ago.  i  ’  • 

_ _ _  I  c  new  type  of  low-cost  travel  tralL 

A  •  i  C*  I  A  M.  er  to  which  Vincent  has  world 

Appoint  riSCdl  Agents  l  rights.  Because  of  the  aircraft  de- 

Fnr  FIrof  Air^raFf  Ltil  i  Cabin  Car.  the  Fleet 

ror  rieer  Mircrarr  uro.  considered  ideal  tor  the 

.  ..  ■  ,  ,  ,  ,  purpose. 


of  shingles  and  rolls  and  486  tons  |  iRd.  tor  the  six  months  ended  June 
ot  felts  and  sheathing  during  the  1  30. 

half-year,  while  imiiorts  ot  asphalt  After  all  charges  net  earnings 


rted  by  Great  Lakes  Paper  Co.  1  county  roads. 

d.  tor  the  six  months  ended  June  Only  16  miles  ot  pavement  will 

j  be  laid  in  1946  but  more  than  200 
After  all  charges  net  earnings  miles  will  be  prepared  for  paving 


June  Power  Production 
Recorded  Moderate  Gain 

Ottawa;  -  -  Power  production  by 


and  nothing  on  the  common  in  the 
corresponding  period  of  last  year. 
Operating  profit  of  $1,398,302 


them  to  wait  until  there  was  ship-  aij]g  amounted  to  6,831  squares.  the  common,  against  $123,320,  o 

ping  space  available  for, them.  -  j.e„ts  a  share  on  the  A  share 

Other  depoKions  heard  included  Jung  Traffic  Gain  ^'^<1  nothing  on  the  common  in  tin 

that  of  Carl  E.  Waselius,  Montreal,  A  •  1  •  corresponding  period  of  last  year 

district  manager  of  the  Swedish-  For  T.C.  Air  LinCS ;  Operating  profit  of  $1.398. 301 

American  Line,  who  told  the  com-  ■Winnipeg-  _  Trins  Canada  Air  contrasts  with  $651,175  for  firsl 

mittee  hi«  company  wa-  ready  to  j  carried  1,188  more  passen-  half  of  1945. 

handle  Immigration  traffic  as  soon  r^ej-g  ip  June  than  in  the  previous 

as  Canada  eased  immigration  reg-  according  to  statistics  for  TRUMAN  SIGNS  RILL 

ulatlons.  f]^g  month  released  here  by  \V.  F.  - 

He  said  his  company  had  a  lim-  j.-|,£r]igii.  vice-president.  The  total  Washington.  —  President  Tru 
ited  amount  of  shipping  space  „ii,ni,pr  of  passengers  carried  in  I  man  has  signed  legislation  author 

available,  and  that  •the  shortage  of  June  was  23,784.  I  izing  the  U.S.  treasury  to  buy  anc 


iie  common,  against  $123,320,  or  i ''fRular  maintenance  expenditures  $41,942  in  interest  charges,  and  '  liead  a  syndicate  to  distribute  any  |  today. 

11  li  cents  a' share  on  the  A  shares  i  tunning  Into  millions  of  dollars.  $329,219  in  the  operating  surplus,  shares  of  the  new^  company  that  |  Consumption  of  electric  power 

]  Other  projects  designed  to  pro-  The  commission  announced  that  may  be  sold  by  Vincent  Mining  in  June  of  this  year  w^s  3,185,621.- 
vide  better  transportation  facilities  surveys  of  power  requirements  have  Corp.  to  jiroduce  funds  to  pay  those  I  000  kilowatt  hours  compared  with 
for  Nova  Scotians  are  the  Barring-  now  been  authorized  for  the  fol-  shareholders  who  elect  to  take  the  1  3,153.298,000  in  the  same  month 


Washington. 


000  to  build  a  new  ferryboat  for  the  James,  Gulf  Islands.  Jazelton, 
Strait  of  Canso  service.  In  addition  Houston.  Kamloops,  Merritt,  Prin- 


man  has  signed  legislation  author-  **  “f"  c"  'V. 

_  -  -  .izing  the  U.S.  treasury  to  buy  and  i  ^ahk  and  Zelml- 

shipping.  while  it  existed,  was  not  Air  express  traffic  also  increased  sell  silver  at  90.5c  an  ounce.  The  I  leriy  on  los. 

as  bad  as  the  public  had  been  lead  for  the  month  being  95.262  pounds  measure,  a  compromise  of  original  |  .''.‘I®  .  .  ,,  V*  tiddition  to  surveys  al¬ 
to  believe.  as  compared  with  90,051  in  May.  House  and  Senate  proposals,  not  i  In  Halifax  the  new  A  ictoria  Gen-  toady  under  way,  including  the 

There  were  about  150,000  dis-  Airmail  showed  a  decline  at  179,-  only  releases  government-owned  !  ^<>rth  Okanagan  area,  Lillooet,  the 

placed  persons  in  Sweden  who  did  826  pounds  for  June  as  against  silver  for  sale  but  also  gives  silver  j  tnore  than  ..  OOO.OOO,  jvill  \\  hatshan  Lake  power  site  near 

not  wish  to  return  to  their  home-  189,057  pounds  in  the  month  of  mines  a  19-cent  an  ounce  increase  completion  hy  the  end  of  Needles  on  Arrow  Lake,  and  coin- 

, _ _ _ _ _ _ _ _  fuoi-  TivnHnKtinn  1946.  iiiuiiities  111  arcas  where  nower 


Dividend  Declarations 


lands,  now  Communist -controlled.  I  ^fay. 


on  their  production. 


Another  Gain  Shown 


j,UKe  po»er  site  near  Acadia-Allaiitio  Pref. 

Needles  on  Arrow  Lake,  and  com-  AcaUiu-Atlaiitic  y/o  l*rei.  . 

inuiiities  in  areas  where  power  AKnew-Surpuss  shoe  Stores  .  i.sti 

pianu  were  taken  over  hy  the  com.  Y.ui.  preK 6;ll!i 

mission.  Argus  Corp.  I.lil.  Pref .  4..'>(l 

Reports  have  been  completed  for  Auiior  Oohl  Mims . 20 


Hale 

Puiable  ItvcorJ 

O.-l.  1  Sept,  lit 
Sept.  16  .Vug.  2(i 
Sept.  2  Jul.v  ;il 
Sept.  Aug.  it 

Sept.  1  .Vug.  2 


PJ 10-1916— 
Paid  Paid 
«  » 
4.00  .2S 

2..-)0 
l.O.'i  l.iO 
6.00  8.U0 


Mexican  Light  Net  supplies  for  Clinton,  Daw-  liaiik  of  Montreal 

^  -  son  Creek.  Ponce  Coupe,  Holla,  1^“"*^  . 


Mexican  Light  and  Power  Co..  UiHooot  and  Peachland,  Westbank,' 

Ltd  reports  for  month  of  April  net  Bsmfield,  Burns  I.iake,  IVlalcoIm  liurhcr-lillis  Com.  lixira 
earnings  of  $64,579  as  compared  Island,  McBride  and  Tofino  arc  ' 

with  a  deficit  of  $764  reported  for  covered  hy  surveys  already  com-  lleS, 


eom  Ca// P 


same  month  last  year. 

In  coinparision  with  a  year  ago. 
gross  for  the  month  rose  from  $1,- 
186,023  to  $1,491,322,  expenses, 
including  depreciation,  j  u  m  p  e  d 
$251,910  to  $1,236,743;  and  an¬ 
nual  interest  and  sinking  fund 
c‘harges  declined  $12,000  to  $190,. 
000. 

For  the  first  four  months,  net 
earnings  of  $350,314  compare  with 
$128,705  in  the  1945  period  after 
operating  expenses,  depreciation 
and  annual  interest  and  sinking 
I  fund  charges. 

Dom.  Bridge  Gets 


lileted  and  on  which  reports  arc 
now  in  preparation. 

B.C.  LUMBERMEN 
SEEK  PRICE  RISE 

Return  of  Canadian  Dollar  to 
Parity  Has  Increased  Their 
Difficulties 


tSiTlrmii  A  .Sous,  John,  “.V” 
il.  .V.  Hank  Note  . 


A'uiicouver; 


Convinced  that 


Cun.  nreweries  Coiiinioii . 

Cunadiuii  Gar  A  I'llry  “Goin” 
(biiiudian  Car  &  piety  “.V”  .... 

<;aii.  (inisiieil  Stone  . 

(tail,  p'uirbanks  M.  Cum . 

Can.  P'ljod  Prodiiets  “.V"  . 

Can.  Pood  I’roducts  Com . 

(;aii.  P'or.  Iiiv.  Coiq) . 

Gail.  Northern  Power  Goin.  . . 
Can.  Northern  Power  I’rcf.  ... 

Can.  Oils  Co.  Common  . 

Can.  Oils  Co.  ~\</o  Pref . 

ian.  Oils  Go.  8%  Prof . 

C.anadiaii  Tire  (iorji . 

Camln.  Vtilities  Pref . 

('.an.  Wire  &  (iaiile  ‘.V”  . 

(ian.  Wire  &  Cable  “II”  . 

Comnioil  Limited  . 


they  cannot  continue  to  operate  (ioininonweaiiii  int.  Coi’ii 


‘•‘"‘J  "f  furniture  manufactur.  c^noT  rmpeOaV'M 

lied  has  been  awarded  the  contiact  jug  ajjj  other  wood  processing  crown  Cork  A  Seal  . 

for  additional  structural  steel  plants  are  making  an  appeal  to  the  siiiart  oil  . 

needed  to  complete  the  new  build.  pHces  Board  with  a  view  to  get- 

iiig  in  Toronto  for_  the  Bank  of  ting  some  adjustment,  British  Col-  Dominion  Itridge''' ! 


Montreal.  Started  in  1939,  work 
on  the  IC.storey  structure  was  sus¬ 


pended  during  the  war  when  hall  of  ])roblem  for  many  months. 


iimhia  box  manufacturers,  which  D<>ni.  S<-otiish  Pref . 

have  been  facing  a  serious  supply  Dominion  Stores  l.iinited 


already  in  place.  organizing  to  he  represented  at  Ot-  I  p-ciieVa'i  (baiii  'prVf.'  ‘ i 

Another  Dominion  Bridge  con.  jawa.  General  Steel  Wares  Com  . 

tract  IS  for  structural  steel  to  he  gome  of  the  sawmill  operators  <>'•  . 

used  in  the  new  Shawinigan  Water  contend  that  prices  should  he  rais-  i!:fi “  . 

&  Power  Co.  building  in  Montreal.  a^out  $12  to  compensate  for 

^  n  «  M  vk  risiBp:  costs  of  production  and  the  tludson  Bay  M.  &  s . 

C.P.R.  lO-Dsy  Gross  t^ct  that  they  must  market  a  large  . 

Daw.  1#;  1  P  proportion  of  their  output  in  the  i";};;  vlmlish  A 'tVw 

1  w.  1  r.  V»enT.  domestic  market,  where  price  ceil-  imp.  Varnish  A  Color  Pref . 

-  ings  are  rigidly  enforced.  If  they  inter.  Nickel  Coin.  — . — 

Canadian  Pacific  Railway  Com-  had  a  greater  export  outlet  to  coun-  ^  Corp.  Com. 

pany  reports  gross  earnings  tor  the  tries  where  higher  prices  prevail  I'err*’ i-akes 'Mines 

ten  days  ended  July  31  at  #  total  their  problem  would  he  somewhat  Kerr  Addison  Gobi  Mines  . 


Donohue  Bros . 

Kastrrn  Steel  (new)  . . 

Federal  (iraiii  Brel'.  . . 

(icnera!  Steel  Wares  Oom 


&  Power  Co.  building  in  Montreal. 

C.P.R.  10-Day  Gross 

Down  16.1  P.  Cent. 
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ten  days  ended  July  31  at  #  total  their  problem  would  lie  somewhat  Kerr  Addison  Gold  Mines 
of  $8,319,000  compared  with  $9,-  reduced.  I  l-akc  of  Wo 

921,000  for  the  corresponding  pe-  Return  of  the  Canadian  dollar  |  j'**’^*^  **^e'Go 
riod  of  last  year,  a  decrease  of  $1,-  to  parity  was  an  additional  factor  ij 


Lake  of  WoikIs  Goin .  1.211 


Return  of  the  Canadian  dollar  |  ’’f  . 

_  Lamaqiie  Gobi  Mines  . 


602,000  or  16.1%. 


that  had  to  he  contended  with  hy  i.eitch  ‘Gold  Mines 


J-ODAY,  many  more  Long  Distance 
calls  arc  being  put  through  than  our  facilities  were 
originally  designed  to  handle. 

Until  our  current  construction  program  is  completed, 
the  operator  will  at  times  be  slow  in  answering . . .  often 
be  unable  to  put  your  Long  Distance  call  through  while 
you  hold  the  line.  But  you  may  he  sure  she  will  call  you 
back  as  soon  as  she  can. 

She  will  always  be  grateful  for  your  patience  and 
ouderstanding. 


Cumulative  gross  earnings  for  lumber  manufacturers  who  previ-  Maple  Leaf  Gardens^ Pijf . 

the  year  up  to  July  aggregated  ously  had  been  able  to  sell  a  small  . 

$165,505,000  based  on  the  com-  percentage  of  their  production  in  Vmnt'iTal ’roimns*'*Pr^  ’ 
paiiy’s  periodical  reports.  This  the  United  States,  hut  at  higher  Montreal  (ioi tons  Gom. 

total  compares  -with  $183,706,000  prices  than  are  now  obtainable  with  Moore  Corp.  Gom . 

for  the  same  seven  months  of  19  45  the  premium  on  the  U.  S.  dollar  Mome  Gorp.  “.v”  . 

or  a  decrease  Of  $20,201,000  or  11  eliminated  .  XoTImla' Mh.es  LimiR^ 


per  cent. 


Fairchild  Gives  Up 


The  plight  of  the  lumbermen  (iHtivic  Flour  Coin . t.mi 

has  been  aired  in  the  House  of  ogiivie  I'lour  i>ref .  7.69 

Commons  hy  British  Columbia  Gularlo  Steel  Com .  Ltm 

members,  one  of  whom  urged  that  tvrlmans  LT.nited‘‘(:o^^^  :VImi 


Prefab.  House  Scheme  pf'^e  ceiUng  should  be  raised  phoio'  Kng'ravers  &  Kiecirotypcis 

_  $15  per  thousand  feet.  Power  Corp.  1st  Pref . 

.  Irving,  executive  vice-presi-  The  attitude  of  the  Prices  Board  p'!''p7i/t’.ory‘Mh^^^^^ 

'  Fairchild  Aircraft,  Limited,  Iieen  that  to  increase  luinlier  provincial  Tansp . 

iced  that  construction  of  pre-  would  jeopardise  the  nation-  Ouebee  Power  Com . 

ted  houses  has  been  discon-  ''‘/de  housing  program,  which  has^  Uegenf  Kn.jiii.g  Mills  .. 
bv  tho  comoany.  laying  off  already  been  held  uP  by  lack  of  7. ’  ’• 


R.  B.  Irving,  executive  vice-presi¬ 
dent  of  Fairchild  Aircraft,  Limited, 
announced  that  construction  of  pre¬ 
fabricated  houses  has  been  discon¬ 
tinued  by  the  company,  laying  off 


400  men.  The  company,  busy  with  I  ”*aterials  and  high  prices.  Royal  Rank  of  Can.' 

airplanes  during  the  war,  took  up  |  ,  However,  Reconstruction  Min-  slla^villi^'an  W.  A  P . 

construction  of  p  r  e  f  a  b  r  i  c  a  t  e  .d  j  ••■'ter  C.  D.  Howe  told  the  luiiiher.  Simon  A-  Sons  Pret . 

houses  after  the  war  ended.  '"en  that  he  would  be  glad  to  listen  Simon  A  so„s  r.ommon  .. 

About  100  men  are  being  retained  ‘o  ‘he  lumhermen’s  arguments.  In  Simpsons  i.iIl.  r.lass  “  V” 

to  complete  houses  still  under  con-  the  House  of  Commons  he  intimat-  simnsons  r.lil.  Class  “R” 

struction.  Shortage  of  building  ma-  ^d  that  the  returns  of  British  Col-  Soniham  Co. . 

terials  led  to  the  decision  to  discon-  umitUi  lumber  companies  indicated 

tinue  construction,  Mr.  Irvine  said,  that  they  were  doing  particularly  Chemical  Pro'f.  ;;:: 

Another  100  men  are  at  work  'velK  but  representatives  of  the  in-  stnnil  Bavins  Brt*f . 

on  the  new  Fairchild  Hiiskie.  a  dustry  claim  that  the  figures  stu-  Syiyanitc  Mines  . 


Sept.  30  Sept.  3 
Sept.  3  Ang.  14 
Oct.  l.'l  Sept.  16 
Ang.  23  Ang.  9 
•Vng.  28  July’  3t 
Sept.  3  .Vug.  3 
Sept.  3  Ang.  3 
Oct.  1  Ang.  26 
.Sept.  11  Sept.  4 
Aug.  l.'l  July  3t 
Ang.  l.'l  Aug.  t 
Sept.  2  Aug.  7 
Sept.  2  Ang.  7 
Sept.  H  .Vng.  I.'i 
Sept.  11  .Vng.  l.'l 
Oct.  1  Ang.  ;in 
Oct.  1  Ang.  .30 
Oct.  1  Ang.  30 
Sept.  21  Aug.  l.'l 
Oct.  1  Ang.  28 
Sept.  3  July  26 
Ang.  l.'l  July  l.'l 
Aug.  l.'l  July  l.i 
Ang.  l.'l  July  l.'l 
Sept.  3  Vng.  I.'i 
Oct.  l.'l  Sept.  20 
Oct.  l.'l  Sept.  20 
Sept.  .3  Ang.  .3 
.Vng.  13  July  31 
.Vug.  26  .Tniy  18 
Oct.  13  Sept.  13 
Sept.  1  .Vng.  I 
Ang.  13  Ang.  1 
Sept.  3  .Inly  31 
.Vug.  ’26  July  18 


.43  .33 

fi'/i  6'-;. 

.43  .liO 

1.12LV  L.'iO 

L‘20  1.60 

L.30  1.30 

3.00  ;i.oo 

.03  .03 


2.30 

.(Hi  .08 

.70  .70 

.S7L  l.’i.'i 
.87  Vi  1.23 
2.63  7.00 

1.26  4.60 

2.88  Vi  2.88 ',4 
7.00  7.00 


Sept.  3  Ang.  3 
Sept.  3  Aug.  3 
Sept.  16  .Vng.  13 
Ang  26.  Ang.  1 
Aug.  ‘26  Ang.  1 
Aug.  13  July  13 
Ang.  13  July  10 


Ang.  3  S-.'i.'iVi  •• 

Aug.  3  .90  .90 

Ang.  13  3.370.  .3..37ii 
Ang.  1  1.00  LOO 

■Vng.  1  .30 

Jiilv  13  .37  .38 

.Inlv  19  .69  .89 

Sept.  20  6.00  6.00 


plane  designed  for  bush  flights,  and  died  hy  Ottawa  applied  to  the  larg-  V^-'.n'nla 

it  is  expected  pro<liiction  of  this  f  suwmills.  which  do  not  share  'j.-npi  j,,,..  “a”’  'pref 


type  of  plane  will  go  steadily  ahead. 

G.  E.  E.VFANSION  I’L.ANS 

Work  is  scheduled  to  start  on 
the  new  Canadian  General  Electric 
Co.  plant  at  Oakville,  Ontario, 


the  difficulties  of  the  smaller  units  fniieil  tirnni  (iriiwers  Ltd. 

because  of  their  independent  sup-  rniied  steel  . 

ply  ot  raw  material.  . 


PETROLEUM  PRODUCTION 

Toronto;  —  Canadian  produc¬ 
tion  of  crude  petroleum  and  natural 


fniled  Corp  “A”  . 

fniteil  Corp.  “R”  . 

Viceroy  Mamif.selnrliig  .... 
Waite  Amulet  Mines  Ltd.  . 

Walker  H.  G.  A  W . 

Wright-Ilargreaves  M . 

George  Weston  T.ld.  Pref.  . 


I  When  steel  is  available.  The  plant  gasoline  amounted  to  649,888  bar-  Vjnk  Kniiiing  Mills  _lst  Pref.  . 

covering  65,000  square  feet,  at  a  lels  in  May  as  compared  with  644,-  '.'ork  Knitting  Mil's  2nd  Pref.  . 

cost  of  about  $350,000  will  provide  434  barrels  in  April  and  715,851  ' 

employment  for  about  100  people,  barrels  in  May  last  year.  The  Do-  q— (luartcrly.  Arr.— Arrears. 

\ 


.5  00 

1 .2.5  O. 

Sept. 

1 

July 

51 

3.73 
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Sept. 
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.62'.'. 
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Ang. 
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Ang. 
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.20  O 

Sent.  3 
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51 
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.60 

.3.00 

.75  O 

Oct. 

1 

Sept. 

10 

3.00 

3.00 

1.25  ' 

Sept. 

1 

.Inly 

17 

1.23 

.70 

.17U.  Q. 

Sept. 

16 

Ang. 

50 

.IT'.’. 

.60 

l.:»o 

.58  O. 

Aug. 

13 

Jnlv 

15 

1.13 

L'.O 

.25  Tnt. 

Ang. 

30 

.Tilly 

51 

.30 

.68 

.28 

.07  0. 

Sept. 

16 

Sept. 

0 

.21 

.28 

.00 

.58  0. 

Ang. 

13 

July 

15 

1.13 

L-'iO 

4.00 

1.00  O. 

Sept. 

16 

Aug. 

10 

3.00 

4.00 

.20 

.0.5  O. 

(let. 

1 

Ang. 

22 

.20 

.20 

4. .50 

1.12Vj  Q. 

Sept. 

2 

Ang. 

15 

3..3714 

4.30 

7.00 

5.50  .S. 

-Vng. 

13 

.Ang. 

2 

7.00 

7.00 

7.00 

5.50  S. 

Vug. 

13 

Ang. 

•> 

7.00 

7.00 

.10 

.20  S. 

Vng. 

13 

•Ang. 

2 
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'■hie  in  U.S.  Funds. 
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NEED  SEEN  FOR 
CHANGES  IN  U.S. 
SECURITY  LAWS 


Brookings  Institute  Study  Says 
Regulations  Restrict  Flow  of 
Funds  Into  Industry 

CONDITIONS  ALTERED  ■ 


BOND  MARKET 

Good  Demand  But  Few 
Trades  On  Light  Volume — 
Offerings  Generally  Scarce 
as  Provincials,  Papers  Find 
Better  Levels 


Light  volnnie  trading  was  le- 
Iiorted  for  the  past  week's  sessions, 
with  few  price  changes  in  anv 


finSngs’KnTa  studyl'ond^te^d  h.v 

the  Brookings  Institute  government  I  ,,  .  * 

must  alter  its  regulations  over  the  i  .  Piovincial  list  good  deniam 
market  for  securities  to  release  the  i  pni’ticularly  for  Saskat 

flow  of  funds  which  industry  will!,  ***’''*/'’  long-term  Que 

need  in  the  post-war  period.  necs,  with  price  gains  for  the  latte 

Present  regulations,  it  was  in-  I'ungiug  from  an  ei,ghth  to  a  quart 


'  Is  Parliament  Strike  Powerless? 

THK  power  of  parliament  exceeds  the  power  of  (Jovernnient,  yet 
it  appears  that  parliament,  as  represented  by  its  Industrial  Relations 
Committee,  considers  itself  to  be  as  powerless  in  enforcing  a  govern, 
ment  edict  as  the  government  has  shown  itself  to  be. 

1  Whether  we  realise  it  or  not,  this  is  a  most  serious  and  morale, 
killing  state  of  affairs.  The  government  was  using  plain  language  when 
it  stated  that  a  strike  against  its  controllers  would  be  an  illegal  strike 
!  which,  illegal  acts  being  what  they  are,  could  not  be  tolerated.  Never¬ 
theless  the  strike  has  been  tolerated  in  the  instance  of  the  steel  Indus. 
I'.'y;  the  illegality  of  it  has  not  been  considered  at  all  by  the  Committee 
which  rather  has  carried  through  some  form  of  negotiations  with  the 
i\ery  people  who  three  weeks  ago  told  the  government  controllers  where 


NO  IMPROVEMENT  MANITOBA  READY 
PAPER  SITUATION  FOR  AGREEMENT 
IN  U.S.  EXPECTED  WITH  DOMINION 

Commerce  Department  in  Wash- 1  Premier  Garson  States  Draft 


SAV 

AND  PLAN 


ington  See  no  Prospects  for 
Early  Change  In  Conditions 

SWEDISH  IMPORTS  LOW 

Washington;  --  No  improve 


were  unchanged  and  inactive.  In  To  that  extent  surely  the  matter  has  cealed  to  be  a  question  of  j  suon’lv  situation  dicing  the  during  past  week  that  .Manitoba 

the  provincial  list  good  demand  five  cents  or  fifteen  cents.  It  has  become  a  matter  of  government  and  '  '  them  nin-  and  Dominion  Government  offi  ials 

was  seen,  particularly  for  .Saskat-  r.arliament  having  authority  over  groups  of  people  who  decide  to  chal.  ,  .  '  .p,  ,  ,,  ;*  will  meet  in  early  autumn  to  con. 

chewan  issues  and  long-term  Que-  lenge  this  authority.  In  effect  the  authority  has  been  abdicated,  has  }i,e  shortage^  of  naner  and  "naoer-  ruminate  a  new  formal  tax  igree- 
becs,  with  price  gains  for  the  latter  I'pen  lost  through  non-exercise  and  by  default.  imard  the  iTniterf  states  romniori.e  nient  betweett  the  two  Govertiments. 


Agreement  Drawn  up  and 
Dealk  Pt'obable  this  Fall 

BASIS  OF  OFFER 

Ottawa.  —  I’remier  Stuart  Gaixiti 
of  Manitoba  .said  in  a  statement 


(Heated  by  studv,  whudi  was  con-  |  ^  point.  Z\o  change  was  |  to  c 

ducted  by  Harold  O.  Moulton,  pre-  'de  municipal  seetic-n.  has 

sident  of  the  institution,  were  de.  i  paper  group  showed  good  * 

vised  to  meet  conditions  of  the  demand,  with  Consolidated  and  gove 
in.TO’s,  and.  since  then  the  country  Ahitibi  up  a  fraction,  as  were  lead 
has  moved  to  a  higher  level  of  pro-  Brown  ."I’s.  Industrials  were  firm  any 
duction  and  to  much  higher  prices,  with  offerings  scarce:  Can.  Steam,  the 
If  capital  markets  are  to  supply  ships  :J 's  and  Gypsum  Lime  i  whit 
(he  needed  funds,  securities  regula- !.'»  Vi 's  were  narrowly  better.  I'ti.  hers 
lions  must  he  modified  suhstantial-  |  lilies  were  unchanged, 
ly.  with  especial  attention  directed  ■  Real  estate  bonds  were  in  de-  ihev 
toward  simplification  and  coordifla.  mand  on  scanty  offerings  and!  are' 
nation,  the  report  concluded.  hardl.v  any  price  changes  were 


i,ghth  to  a  quart.  Whatever  the  outcome  of  the  negotiations,  -whoever  will  be  enabled 
No  change  was  j  to  claim  that  he  has  won  a  fight.  It  is  certain  that  established  authority 
pal  seetic-n.  has  lost  the  Itiggest  fight  it  ha.s  been  engaged  in  for  many  years. 


the  snortage  of  paper  and  paper- 
lioard.  the  United  States  Commerce 
Department  reports. 

Between  185,000  and  lOO.OoO 
t(<ns  of  domestic  newsprint-making 


will  meet  in  early  autumn  to  coii. 
summate  a  new  formal  tax  igree- 
ment  between  the  two  Governments. 

Mr.  Garsoit  said  that  after  three 
day.s  of  discussion  here  a  draft 
agreement  has  been  drawn  up  and 


Wi 


Dr.  Moulton  explained  that  dur- j  noted  in  quiet  trading.  Invest¬ 
ing  the  10.30  s  the  price  level  had  nient  trusts  were  inactive  and  un- 


hers?  were  estimated  at  some  4.000,000 

In  other  words  can  people  act  contrary  to  the  law  simply  because  tons  at  an  annual  ra  t  p, 

they  are  numerous  enough  to  threaten  revenge  at  some  local  poll,  or  Third-quarter  requirements  were 
are  there  other  leasons?  expected  to  match  the  second  quar- 

,  ,  ter  s,  with  production  somt-wiiat 

Is  It  that  the  noise  of  organised  minorities  can  strike  such  a  fear  lower  in  that  quarter 
in  the  hearts  of  men  who  have  been  elected  to  represent  the  people  of  imports  „‘f  wood  pulp  from 


fallen  so  low  that  the  costs  of  re-  ;  ghan^ed. 
idacement  of  plant  and  equipment  j  Offering 
were  reduced  suhstantially.  and  less  -  -  jj.|ji]i 

money  also  was  required  to  carry  issue  liv  thi 
inventories.  With  two  t^ 

The  post-war  period  liowever.  ;  ,, 
lias  brought  on  changed  conditions  i 

di  -  X  .lx  i.»u,iy4o.a 

two  factors  were  said  to  coni-;  ^^4-  *  ^n; 

bine  to  increase  enormously  the  de-  !  '  *’  . 

mand  for  capital  funds,  the  first  int 

of  these,  according  to  the  study,  is  !  “ 

the  expansion  in  the  volume  of  i  ‘ 

business  activity  as  compared  witli  '  ord 

lliat  of  the  late  lOno’s.  “Operation  -  nays  notice 


Canada  as  a  whole;  who  are  charged  with  making  laws  and  with  main-  Sweden  in  May  and  June 


Priced  at  100  and 


given  as  the  chief  rea.son  for  the 
as  anticipated  reduction  in  third- 


agree  not  tc  fo.le-t  personal  iir- 
come  or  inheritance  taxes  for  a 
Iieriod  of  five  years  and  would  lim¬ 
it  corporation  income  tax  to  7,  pt  r 
cent. 

"On  .Monday.  Tuesday  and  Wt  d 
nesday  of  this  week."  I’remier  Gar- 
son’s  statement  .«aid.  "the  .Manitoba 
delegation  has  been  iu  conferetice 
with  Dominion  Treasury  officials 
discussing  the  term.s  of  the  sepa¬ 
rate  Dominion  -  Provincial  agree- 


,  ,  ,  ,  Gaining  the  organisations  that  are  supposed  to  enforce  them?  -riven  as  the  chief  reason  for  -be  up'^ftution  lias  been  lu  coniei-euce 

Offering  has  been  announced  of  ...  ,  ,  .  .  gneu  as  tne  cniei  tea.^on  loi  .ne  n„minioii  Tieasurv  officials 

a  million  lO-vear  serial  bond  .  ‘'aving  so  abjectly  surrendered  to  the  promptings  of  politics  as  anticipated  reduction  in  third-  ,ii,;,.„ssing  the  terms  ‘  of'  the  sep  i- ' 

issue  hv  the  Citv  of  Windsor,  Ont.  “>ey  themselves  had  caused  to  be  written  quarter  output.  Some  paper  mills  Dominion  -  Provincial  agree-  ; 

With  two  to  2  Vi  per  cent  coupon.  <'<>  'I'p,''  n<>t  blush  at  the  words  uttered  by  a  lone  woman  controUer  of  were  said  to  be  faced  with  ’he  between  the  Dominion  and 

the  refunding  issue  is  dated  June  ''"‘‘  ‘  Hamilton,  who  alone  of  all  people  m  elected  authority,  necessity  of  curtailing  Production  |  a.  Under  this  agreement  < 

:!0.  1946.  and  maturities  are  from  ^eenisjo  hate  the  courage  to  rail  a  state  of  lawlessness  by  its  proper  l.ecaiise  of  madeqpate  supplies  of  Manitoba  will  receive  from  the  Do- 
1947  to  1956.  Priced  at  100  and  overseas  pulp.  minion  an  irreducible  minimum  j 

accrued  interest  the  issue  is  call-  Hue  may  also  ask  with  some  justification  what  happened  to  those  Diversion  C'aiises  less  grant  of  .$10,946,160  per  year  for' 

able  in  whcle  or  in  part  at  100  inemhers  of  the  chief  opposition  party  who  have  never  failed  in  the  past  j  j„  domestic  newsprint  c  t  |  f''e  .vears  beginning  .-Vpril  1.  1947. 
on  anv  date  prior  to  maturity,  in'*"  assail  the  government  for  pussyfooting,  especially  the  member  for  resulting  from  diversion  |  Hi  consideration  for  these  payments  ; 

reverse  order  of  maluritv  on  30  f'al.^ary  who  has  long  been  touted  as  the  spokesman  for  the  party  on  p,. eduction  will  be  compen-  f<»'  Hi"  saiiie  period  , 


■  1  accrued  interest  the  issue  is  call-  Hue  may  also  ask  with  some  justification  what  happened  to  those 

1  he  fust  I  whcle  or  in  part  at  KiO  lueuibers  of  the  chief  opposition  party  who  have  never  failed  in  the  past 

Miime  '  of  ""  Pi'i"'’  *<>  uiaturity,  in  '  *'*  assail  the  government  for  pussyfooting,  especially  the  member  for 

•■d  itli  !  I'everse  order  of  maturity  on'  3  0  *'al.gaiy  who  has  long  been  touted  as  the  spokesman  for  the  party  on 
JneraTion  days  notice.  Proceeds  a're  to  be  'uattfis.  He  has  won.  the  press  says,  the  goodwill  of  the  Steel 

icitv' will  applied  to  redemption  of  all  „„t- '  *''iion  for  his  "fairness".  He  has  no  word  to  say.  it  seems,  on  the  main- 
•reise  in  standing  Windsor  4  per  cent  debeii-  '  *aining  of  the  law.  and  the  authority  of  parliament  which  he  has  always 
eld'  “and  tures,  and  to  retirement  of  ^2,-  '*^*®*“’  ''S®'"’’*  **'® ''’au'pa'ation  of  n  "order-in-council”  govern- 

I  1'.-  1..  sti  mix  i..  -M'  meui. 


overseas  pulp. 

I>ivcr.slon  C'aiises  less 
Lo.-!s  in  domestic  newsprint  ca- 


Proceeds  are  to  be 


of  existing  plant  at  capacity  will  |  applied  10  redemption  of  all  out- 
lequire  a  substantial  increase  in  standing  Windsor  4  percent  deben- 


operating  money.”  it  is  held,  “and  I  tures,  and  to  retirement  of  $2,- 
iarge  capital  outlays  will  ho  in-|S11.0t)4  in  3 per  cent  debeiit- 


volved  in  connection  with  rehahili-  !  u<'"s  niaturing  1947-55 


other  production  will  lie  compen¬ 
sated  for  eventually,  the  depart¬ 
ment  said,  by  150,000  tons  of  new 
newsprint  capacity  to  be  installed 
in  the  South  by  the  end  of  next 
year  or  early  1948.  and  by  increas- 


agree.s  not  to  impose  in  .Manitoba 
either  a  personal  income  lax  or 
succession  duties  or  a  corporation 
income  tax  iir  excess  of  5  per  rent. 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Ganada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  Corporation 


lii-r:  llii>  M.  I'oronin 

pt»  Kxrrril  S«7. 0(10, 000 


to  .54.2:’,  a  share  011  thi  oul.sianding 
25.00(1  shares  of  5  per  cent  $Io 
par  i-iimiilal  ive  preference  stock 
and.  after  preferred  dividends  for 
the  6  months,  wer<  equivalent  to 
49e  a  sliare  on  the  issued  200.000 
e(.-mmon  shares,  no  par  value. 

Gross  revenue  amounted  to 
.$655,987.  expense?  to  $441,361, 
and  net  before  taxes  lo  $2 14, (>25. 


tation  and  conversion.” 

Higher  Costs,  Prices 
'I'he  second  general  factor  was 
listed  as  "tlie  higher  level  of  costs 
and  prices  likely  to  prevail  as  com¬ 
pared  with  the  pre-war  period.” 

^  “This  level,”  it  was  stated,  “will 
moan  higher  costs  for  rehabilita¬ 
tion,  replacement,  materials,  labor. 


tregate  of  $6,504,283. 


and  other  components.  The  effect  issue  of  30.000  four  iier  cent,  etim- 
of  (his  factor  on  the  demand  for  illative  preferred  shares  of  $100 


capital  funds  has  heretofore  been 
almost  entirely  overlooked." 

Other  recommendations  are: 

The  government  should  not  pass 


Northwestern  Utilities  CORPORATE  INV’ST 

I  Public  offpiiug  was  made  this  TICTIAnTC  DIC  VITAD 
v.eek  by  Nesbitt  Thomson  t  o  Rtf  (JK  ]  ^  BH|  I  fc AK 

i  Ltd.  and  Tanner  *1  Go.  Ltd.  of  an 

issue  of  30.000  four  iier  cent,  cum-  - 

Illative  preferred  shares  of  $100  .4.  11  .nd 

par  value  per  share,  of  Northwe.si-  H-Vew  Peak  and 

eru  Utilities.  iJmited.  a  siih.sidiary  Equalled  37  Cents  a  share 
of  International  Utilities.  Shares  _  ex  1 

Wr.i'O  .1  ......  .ini, I  ®n  otock 


What  i-' coming  off  anyway,  or  has  a  lawgiving  parliament  suddenly  ed  production  capacity  in  Canada 
oeeided  that  the  law  is  indeed  an  ass,  as  some  unions  have  decided  a  long  and  Newfoundland.  J"'*'.'* 

department  estimaie.!  that  'he  I^uui.iiom'Tn  Gii; 


We  also  liad  a  leiigtliy  prelim-  j  Income  and  excess  profits  tax- 
'y  discussion  witli  regard  to  weie  (>slimaied  at  $10.8,806. 


The  department  estimated  that 

- - - - - —  (oiisumption  of  newsprint  in  the 

I  R  A  Ama.Ix..  U..  United  States  in  the  first  five 

I.D.A.  or  America  Mas  months  of  this  year  totalled  1.736,- 

Nominated  New  Officers  of  25  per 

cent  over  the  corresponding  per- 
Baltimore:  —  Edward  Hopkin-  lod  of  1945. 


-son,  Jr.,  senior  partner  of  the  Phil-  R  was  made  possible,  the  de-  |,p 


cussion  .suiistantial  luogiess  wa.s 
made.  I 

"During  this  confereuce  we  iii  ged  . 
strongly  that  the  Dominion  Gov-  | 
ernment’s  .social  service  and  public  i 
investment  proposals  should  also  ' 


UNLOADING  PEAK 
STEEL  OF  CANADA 


par  value  per  sliarc.  of  Northwesi- 
eru  Utilities.  iJmited.  a  siih.sidiary 
of  International  Utilities.  Shares 
"(M-e  offered  at  par  and  will  yield 


adelphla  investment  banking  firm  L,;„  tnient  said,  by  larger  imports  |  Ore  and  Coal  Un 

n?,;  .i  R.cord  oepu.  strii.. 


Investment  Bankers  .Association  of  withdrawals 
America,  it  has  been  announced  by  stocks. 
Cliarles  S.  Garland,  president  of  Most  Can 


upon  llie  soundness  of  security  is-  i  tour  jier  cent,  per  annum, 
sues.  Regulations  should  not  go  1  I’rospeetiis  issued  in  (oniiection 
beyond  preventing  fraud  and  re-jV.iilt  offering  points  out  that  pro- 
qiiiring  adequate  information.  !  ceeds  are  to  im  used  in  part  for  re- 


llopkinson  were  the  following 
Toronio:  --  Annual  report  of  nominees  for  vice  president: 
Corporats  investors  Ltd.,  for  fiscal  Robert  W.  Baird.  The  Wisconsin 
year  ended  April  30  shows  net  earn-  Company,  Milwaukee;  Julien  H. 


Charles  S.  Garland,  president  of  Most  Canadian  mills  have  l)(>en  number  of 
the  association.  Named  with  Mr.  working  at  close  to  practical  ca.  agreements 
llopkinson  were  the  following  paclty  in  the  last  few  niontlis.  cimilar  to 

nominees  for  vice  president:  Maintenance  of  the  pre.sent  rate  utent  " 

Robert  W.  Baird.  The  Wisconsin  of  output  would  increase  Cana- 

Company,  Milwaukee;  Julien  H.  dian  production  during  the  sec-  \x/;j  ij 


pupiisnei.,,  implementation  of  tliem  must  i  e- 
,  .  'uain  contingent  upon  a  .sufficient 

‘'^'‘’  5'“^'’  number  of  Provinces  entering  iiit  ) 


.tiiiiouncemeiil  wii< 


Dominion  past  week  tha 


Competitive  bidding  should  iiol  |  demptiou  at  165  of  the  presently  ,  inos  of  the  company  at  highest  level  Collins,  Julien  Collins  &  Company,  ond  half  of  1946  by  b^O.OOO  tons 


be  eompulsory  for  all  types  of  is-'  issued  and  oiiisiaiidiug  six  pec  for  the  past  11  years, 
sues.  (-ent.  cumulative  jireferred  $100  Xet  for  the  period 

Staliiiizatiou  operations  diiriiig  |  Par  value  sliares.  'I'lie  aggregate  ,  $7(i, 675,  equal  to  37  c 
the  period  of  flotation  are  suffi-  I  of  sucli  redempiiou  prices  is  $2.-  ;  and  compared  with  $6 


Chicago:  Hal  11.  Dewar.  Dewar,  over  the  first  half’s  total  pioduc- 


c’ently  safeguarded  by 
stock  exchange  regulations. 


present  |  100.000.  of  which  tlie  premiuni  of 
$100.00(1  will  lie  paid  out  of  accii- 


Net  for  the  period  amounted  to  Robertson  &  Pancoast,  San  An-  tion,  the  department  said. 

$70,675,  equal  to  37  cents  a  share,  tonio;  .Albert  H.  Gordon,  Kidder.  '  _ _  — 

and  compared  with  $64,487,  or  32  Peabody  &  Co..  New  York;  and  _  ,  , 

cents  a  share  in  the  previous  year.  Carey  S.  Hill.  Hill  Richards  &  exchanged  Shares  Will 


Wide  Half  Year  Gain 

Paul  Service  Stores 


Brokerage  and  dealing  opera-  mulated  profits  of  the  company. 


During  the  year  the  company  dis- 
triliuted  $61,816  in  dividends. 


tions  should  not  he  segregated.  -  The  lialance  of  the  proceeds  xvill  !  against  payments  of  $57,461  the 

Tlie  existing  comhination  system  !  Ii"  used  for  the  expansion  of  ilie  year  Iiefore.  and  added  $6,257  to  ...  _  _  „  _ „ _  _  _  _ _ _  _  ^ 

lias  not  been  characterized  by  |  company’s  facilities  and  for  other  i  reserves  and  surplus.  Investments  Then  from  1932  to  1935  he  served  the'  semirannual  dividend  of  Stan- i  *■’"  *9'**’  period  was  $738.- 

abuses.  |  corporate  iiurposes.  are  shown  at  a  net  cost  of  $988, 09_1  as  a  vice  president.  .In  October  dard  Paving  &  Materials  Limited!  *93.  compared  with  $553,731  last 

Dircet  placement  of  secin’ities  '  —  — — —  .and  a  market  value  of  $1,849,465.  1942  he  was  again  elected  a  vice  lieing  paid  Octolier  1,  it  is  stated  of- i  y""''- 

without  the  Intervention  of  an  in-:  Dividend  Psid  !  Company  continued  its  policy  of  president  of  the  association  and  ficially  that  stockholders  of  Con.  -  Eor  the  four  weeks  ended  July 

vestment  banker  should  lie  per-  ^  Kil  k  ^  // 1  increasing  holdings  In  senior  or  fix-  has  been  returned  to  office  each  solidated  Sand  &  Gravel  Limited  12.  1946  the  total  was  $97.69P. 

mitted.  hut  should  be  subject  to  the  I  Wfl  IV1CV«3D6  ursin  A  p(j  income  securities  with  the  result  year  since.  He  also  served  on  many  accepting  the  offer  of  exchange  lie-  compared  with  $75,4  74  last  year, 

same  regulations  as  public  offer-  -  that  as  of  July  15,  1946,  bonds  and  important  coniinittees  ami  was  fore  Septemlier  30  will  qualify  to  :  aii  imprr.vement  of  29.43  per  cent. 

iiigs.  -‘^u  initial  quarterly  dividend  of  preferred  stocks  represented  55.86  chairman  of  the  Eastern  Penn,  receive  the  distriliution.  — - - 


Co.,  Lo.s  Angeles. 

Mr.  Hopklnson  was  first  elect- 


against  payments  of  $57,461  the  j  ed  a  governor  of  the  association 
year  Iiefore.  and  added  $6,257  to  in  1929  for  a  three-year  term. 


inifial  Dividend  Paid 
On  McCabe  Grain 


Paul  Service  Stores,  Idmiied  re. 
hares  Will  ports  that  the  volume  (,f  sales  for  i 

_  ,  ,  ,  J  'be  first  seven  four  weeklv  •  r.  ! 

Obtain  Paving  Dividends  lods  ended  juiy  12.  1946  had'in.  j 

_  ,  creased  33.19  per  cent  over  the  I 

In  connection  with  |  *94.)  period.  The  dollar  value  j 

1  dividend  of  Stan- I  'be  1946  period  was  $738..] 
Materials  Limited  1  *93.  compared  with  $553,731  last 
ler  1,  it  is  stated  of-  i  year.  j 

ickholders  of  Con.  -  Eor  the  four  weeks  ended  July! 
&  Gravel  Limited  12.  1946  the  total  was  $97.69P. 


Decentralization  of  the  invest-  i  13c  a  share  on  the  Class  "A  ”  pre-  per  cent  of  total  holdings  and  com-  .sylvania  group  of  the  LB. A.  from 


ment  banking  system  is  unneces- 


lerence  stock  of  .McCabe  G-rain  ,0100  shares  represented  44.14  per  1929  to  1944. 
Company,  Idmiied.  was  paid  .Au-  cent,  as  compared  'with  38.39  per  - 


Security  legislation  should  l>e  -  gust  1,  announces  C.  E.  .Austin,  cent  and  61.61  per  cent  I’espectively 
simplified  by  integrating  Eederal  ^  president  and  general  manager,  as  of  .April  30,  1945. 


KEXOGAAII  BOND  ISSUE 


has  been  ''■'bich  during  the  year  rose  from 
-■•s  appli-  ?-**M'n  to  $276,454. 


. . .  *»K  capital  ana  earnings  arising  at 

fled  by  P^,''“H**>ns  oral  ffeis^^ 

out  actual  sale  b .  .  j  ejected  in  the  annual  report  for  the 

. .  1,.^^  OA  IQ^i* 


By  Hillcresf  Collieries 


security  legislation,  coordinating,  'pjj0  class  ".A”  shares,  no  par  val- ;  Prior  to  the  return  of  the  Cana-  of  $148,000  was  sold  during  past  with  the  disbursement  lieing  31  U 

Pederal  and  State  legislation,  and  j  ,,0  a,.0  0utitled  to  a  cumulative  dian  dollar  to  jiar,  investments  in  week  by  the  town  of  Kenogami,  20  a  share  on  the  Standard  Pavin 

exempting  seasoned  issues  Horn  I  p,.0f0,.p„,i;,i  dividend  of  60c  a  R'’*'*.  “Huing  shares  were  reduced'  •  .  .  . .  . 

the  registration  requirement.  |.shai'e  per  annum  and  are  convert-  $5,000.  This  investment  policy 
Registration  procedure  should  be  j  ijjje  a,  a,jy  ,,,,10  i„,0  class  "]}  ’  ;  enabled  the  company  to  increase 

improved  by  simplifying  the  regis- j  „„  gjiare'  for  share  basis.  I  .sulistantially  its  investment  reserve 

t ration  statement  and  the  prospec- !  satisfactory  ruling  has  been  i ''■'bif’h  during  tlie  year  rose  from 

tus  and  by  eliminating  (luplicatioii  |  yp^gj^pd  on  the  company's  appli- '  ^-*  *'’*^'**  *'’  $-2(6.454. 
in  registration  statements^  I  pajjou  for  a  revised  standard  of 

The  provimons  of  t  profits  and  the  improved  Share  Exchange  Offer 

Act  regaidiiir^  ,^*^J**  i  position,  both  in  respect  of  work-  . ®  ^  . 

ihe  waiting  period  "1m n  '  !  capital  and  earnings  arising  as  I  By  HlllcreSf  CollieriCS 

fied  by  .-esult  of  this  ruling,  will  be  re-  - 

out  actual  sale  n.  ^  fleeted  in  tho  annual  report  for  the  ^  .\nnounnenient  is  made  by  offi- 

A  single  standard j  ended  June  ..0,  194  6.  e 

ty  in  col  ecti  fornuilated  I  D  •  r*  *1  D  <  shares  of  no  par  value  to  shere- 

issuance  shmGd  he  fm mulated.  |  p^jyy  CounCll  RefuSeS  holders  of  record  July  31,  1946. 

/  \  ^  c.«|j  AoDeal  of  B.C.  Electric  Terms  under  which  the  shares 

Sherbrooke  Issue  Sold  _  03,1  bg  purchased  provide  that,  for 

To  Wood^G^ndy  and  Co.  I-™--,,;,;;, -o-,,..  s,™.  „„ 

council  that  it  had  a"0"P'"'*  '•  missed  with  costs  an  appeal  by  the  “  j  subscriptions  have 

of  $461,720  from  AVood.  (.iindy  British  Electric  Railway  Company  ; 

and  Company  stock  l.r<jkers.  for  against  a  ruling  of  the  Supreme  ]  „  ^  ^  ^ 

$420,000  xvorth  of  long  term  civic  (.ourt  ot  (  anada  slating  that  cer-  [  thon  (i.»  oii..( 


Kenogami.  Que. 


The  offer  to  liolders  of  prefer¬ 
ence  .stock  of  Consolidated  Sand  is 
on  the  liasis  of  five  Standard  Pav¬ 
ing  preferred  shares  for  one  Con- 


A  bond  issue  solidated  Sand  preferred  share  and 


Taylor,  Pearson  Earns 

$4.23  Preferred  Stock 

1  Toronto:  Net  earnings  of  Taylor, 

I  Pearson  &.  Carson  (Canada)  l.imit- 


gold^  mining  shares  were  reduced  miles  south  of  Chicoutimi,  to  the  stock,  shareholders  exchangin 
to  $5,000.  This  investment  policy  |  Quebec  Loan  Corporation.  their  shares  will  receive  $1,561 

enabled  the  company  to  increase]  Purpose  of  the  sale  was  lo  en-  for  each  preference  share  exchang 


sulistantially  its  investment  reserve  able  Kenogami  to  purchase  con 


ire  on  Ihe  Standard  Paving  ^  **'"  **  months  ended  .lime 

shareholders  exchanging  -  ^9,  1  946,  are  reported  at  $105,819. 
shares  will  receive  $1.5614  of  which  $73,986  was  derived  from 
ich  preference  share  exchang-  !  lb"  automotive  section  of  the  busi- 
All  but  158  shares  divided  '  ness  and  $31,833  from  broadcast- 


tvol  of  the  town’s  power  system  among  eight  shareholders 


from  Price  Brothers  Company. 


been  exchanged. 


Profits  for  Ihe  period  were  equal 


ill  strikc-lioiiiui  llaniiltoii  Works  ol 
Tlie  Steel  Co.  oi  Canada  l.td..  after 
having  lieeii  Itankod  for  week-, 
Mas  iii-oiiglil  into  jd-oduci  ion  on 
Friday,  .August  2nd, 

I’nloa-Iing  of  ore  aiul  roal  a 
.-oiiipany’s  dock  was  at  an  all-iinic 
peak  for  montli  of  .Inly  slespiti-  fad 
tliat  plant  was  st  rike-lioimd  to 
:1101c  tlian  lialf  the  jieriod. 

.A  total  of  27  cargoes  was  un¬ 
loaded  in  July.  19  of  ore  and  S  01 
loal.  represeiiliug  252. n55  net  tons 
ot  ore  and  1(12.102  tons  of  coal, 
or  an  a,ggrcgat('  tonnage  of  '’.5  1,. 
15  7. 

Best  previous  records  were  in 
Octolier  19  15  wlieii  26  cargoes 
were  unloaded  and  in  August  194  1 
wlien  total  unloadings  atnoiintc!| 
to  352.4  49  tons. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


A  single  standard  of  civil  lialiili- 
ty  in  connection  with  securities 
issuance  should  he  formulated. 

Sherbrooke  Issue  Sold 
To  Wood,  Gundy  and  Co. 


year  ended  June  30,  1946. 

Privy  Council  Refuses 

Appeal  of  B.C.  Electric 


Sherbrooke: 


(junoy  ana  vo.  I.ondon;  ---  Viscount  Simon,  one 

-  of  the  law  lords  on  tlie  Privy  Coun- 

—  .Announcemeiit  cil  of  liie  House  of  Lords,  an- 


was  made  this  week  by  the  city  nouiices  lliat  the  council  lias  dis- 
council  that  it  had  accepted  a  tiid  missed  with  costs  an  appeal  liy  the 


$420,000  worth  of  long  term  civic  (iourt  ot  Canada  slating  tliat  cer- 
sinking  fund  bonds.  Tlie  accept-  |  tain  company  stocks  held  liy  non- 
ed  bid  was  the  highest  of  six  sub-  1  residents  of  Canad.a  were  taxatile 
mitted.  '  i  Uaiiada.  i 

Part  of  the  proceeds  will  lie  j  Officials  said  detailed  findings  ' 


If  a  fraction  ot  a  share  is  issued 
to  any  shareholder  then  the  allot¬ 
ment  to  that  shareholder  shall  be 
1  educed  by  the  fraction  of  a  share. 


I'-art  01  me  piu.ct-w-.  .....  ...  |  .a.,-.  :>n.u  1  ...uiii,,-.  :  ^ 

Used  to  reimburse  the  Bank  of  in  (he  case  will  lie  released  next  ;  dell  Bond  ISSUO  Of 
Montreal  for  a  recent  loan  made  to  week.  The  company  liad  maintain-  ‘  .••up  « 

tlie  city  for  the  purpose  of  re.  ed  that  certain  stocks  held  by  non-  VlCtOnaVlIle  FumitUrC 

tiring  bonds,  originally  sold  in  residents  were  not  taxable  under  :  - 

New  York  City,  which  were  due  the  Canadian  Income  War  Tax  Act.  '  .Announcement  is  made  ot  the 
Augu.ot  1.  Exchequer  Court  in  Canada  sale  of  $250,000  3,  3 14  and  4  per 

.A  referendum  for  the  renewal  of  supported  the  company’s  contention  |  lent.  first  mortgage  20.year  serial 
these  iionds  was  defeated  recently  and  dismissed  Ihe  government’s  |  lionds  of  ATctoriaville  Furniture 
following  the  paring  of  the  Cans-  action.  The  Supreme  Court  then  re-  ;  Limited,  by  Rene  T.  Leclei’c  Inc 
dian  to  the  .American  dollar.  versed  tliat  decision.  -  Bonds  are  priced  at  100,  and  ac- 


dian  to  the  .American  dollar. 

Offer  $6.5  Millions 

Windsor  Debentures 

Toronto:  —  Offering  was  made 
this  week  liy  Angus  &  Co.  of  an 


versed  tliat  decision.  1  Bonds  are  priced  at  100,  and  ac- 

- - — - — — ■  -  crued  interest  and  are  dated  Au- 

Palmer  Made  Executive  gust  l.  1946  and  are  redeemable 

„  _  -  _  _  I  I  at  the  option  of  the  company,  as  a 

V.-r.  ot  Can.  welanese  I  whole  or  in  part,  on  any  interest 

-  ;  date,  upon  30  days  notice  at  101 

Announcement  was  made  lliis  prior  to  date  of  maturity  with  ae- 
week  l)v  directors  of  Canadian  crued  interest  to  the  date  of  re¬ 


issue  of  City  of  Windsor  2  and  Celanese  l.td.  of  the  election  of  '  clemption. 

2'-.  per  cent,  serial  debentures  to  |  Charles  W.  Palmer  as  Executive!  Proceeds  of  the  issue  are 
fhe  principal  amount  of  $6,500,000.  I  Vice-president  and  member  ot  fin- |  used  for  the  purchase  of  ne 


the  principal  amount  of  $6,500,000.  j  \  ice.presideiu  and  member  ot  fin- |  useo  loi 

The  Issue,  which  matures  1947-  "Uce  and  executive  committee  of  |  chinery. 

56  serially  is  priced  at  100  and  ac-  company.  '  - 

crued  interest  and  is  dated  June  30.  William  Ashvvorlli  has  been  ap- I 

1946.  Callable  on  any  date  prior  to  pointed  vice-president  in  charge  '  1 

maturity  at  100  as  a  whole  or  in  '>*  sales.  !  ucn  U 

part,  in  reverse  order  of  maturity  *'*■'•.  Palmer  succeeds  as  execu-  ;  - 

on  30  days’  notice.  vice-president  A\ .  McC.  Came- i  MOI 

Proceeds  of  the  issue  are  to  be  'on  who  has  re.signed  this  position  j 


New  Municipal  Bond  Issues 


on  JO  days  notice.  ....  .............  ,  MORIN  TOWNSHIP.  Ol’E. 

Proceeds  of  the  issue  are  to  be  'on  who  has  re.signed  this  position  i  ,  "  ’  *  ’  ^  ^ 

applied  towards  the  redemption  of  '>ut  remains  a  director  and  mem-  |  *  municipality  of  the  South 

the  entire  amount  of  the  city’s  4  "*  finance  and  executive  com-  |  Part  of  the  Township  of  Morin, 


per  cent,  debentures  outstanding 
and  lo  the  retirement  of  $2,811.- 
004  3 ’,2  per  cent,  dohcniures  ma¬ 
turing  front  1947  lo  1955  inclu¬ 
sive. 

PURITY  FIAH  R  PREE. 


ttee.  I  county  of  Argenteuil,  has  made 

- - —  j  its  first  offering  on  the  bond  mar- 

New  Line  To  Operate  '  J;;;*’'  "  '^92.000  issue  ot  3  per  cent 

c  '  c  kA  I  '  ^9-year  serial  bonds  sold  at  99 

Service  From  Montreal  j  to  Dominion  securities  Corpora- 

-  I  tion  Ltd.  -Net  average  cost  of  the 

Fred  .March,  president  of  March  1  money  to  the  municipality  is  3.06  j 


Puritv  Flour  Mills  Limited  ad-  Sliipping  Agencies.  Limited,  and  A.  P"*’  ""ut. 


vises  that  an  additional  855  shares  G, 


jiiesident. 


New  bonds  are  dated  December 


of  cumulative  redeemable  prefer—  Sliipping  Company.  Ltd.,  announce  1st,  1945,  and  may  be  redeemed 
red  stock  were  purchased  in  the  ihauguiMlion  of  a  new  Canadian  by  anticipation;  loan  was  incur- 
opeii  market  for  redeiiiitlion  and  .slei.iusliip  service  lietvveeii  eastern  red  to-  set  up  a  waterworks  system 


cancellation  iiuder  dale  of 
23id.  1946. 


Canadian  ports  and  continental  to  Morin  lleiglits. 
Furopean  poiis  iiicliidiiig  France,  —  - 


including  Ihe  aliove  a  total  of  15el-<iuiii.  Holland  and  Geriiiaiiy. 


4.000  preferred  sliares  of  $40  liave 


lie  known  as 


The  Financial  'i'iine.s  reaclie.s 


30,000  Shares 

Northwestern  Utilities,  Limited 

(Incorporated  underjthe  laws  of  the  Dominion  of  (Canada ) 

4%  CUMULATIVE  PREFERENCE  SHARES 

(Par  value  $100  each) 

The  above  shares  when  issued  will  be  fully  paid  and  non-asses.sabIe,  and  (he  rights, 
preferences  and  conditions  attaching  thereto  are  more  fully  set  out  in  the  Statutory  Information 
forming  a  part  of  the  Prospectus.  Dividends  on  these  Preference  Shares  accrue  from  1st  August, 
1946,  and  are  payable  on  the  first  days  of  February,  May,  August  and  November. 


Transfer  Agents  and  Registrars:  Montreal  Trust  Company,  Montreal  and  Toronto. 

Toronto  (ieneral  Trusts  Corporation,  Calgary. 


(n  the  opinion  of  Counsel,  these  shares  will  be  a  legal  investment  for  funds 
of  Insurance  Companies  registered  under  the  Canadian  and  British  Insurance 

Companies  Act,  1932. 


We  offer,  as  principals,  these  Preference  Shares  subject  to  the  approval  of  Messre. 
Milner,  Steer,  Dyde,  Poirier,  Martland  &  Bowker,  Edmonton,  Alberta,  on  behalf  of  the  Com¬ 
pany  and  of  E.  R.  Parkins,  K.C.,  on  our  behalf,  if,  as  and  when  issued  and  accepted  by  us, 
and  subject  to  prior  sale  and  allotment. 

PRICE:  $100.00  per  Share  flat  to  yield  4% 

Interim  or  definitive  share  certificates  will  be  available  for  delivery  on  or  about  .\ugust  l.'i,  1916. 

A  Prospectus,  a  copy  of  xvhich  has  been  filed  under  the  provisions  of 
The  Companies  .4et,  1934,  as  amended,  will  be  promptly  furnished 

upon  request. 


IVesbitt.  Tlioiii!i$oii  A'  roiiipainy  Tanner  A' 

IJmiliMl  l.iiiiilEMl 


re-  j  11.0  Canada-Continental  Line.  Ltd.,  i 


lieen  cancelled  to  this  date,  re-  I  11. e  Canada-Continental  Line.  Ltd., 
diicing  the  total  out.standing  to  '  and  fortniglitly  sailings  will  be 
44,000  sliaifcs.  .made  from  .Montreal. 


in  811(1  able  to  buy 
i  seciii'ilies. 
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NEW  U.S.-CUBAN 
SUGAR  CONTRACT 
TO  RAISE  PRICES 


Industrial  Switch-Over  Brings  Demand 
For  Capital 

By  MARTIN  GOETZ, 

Supplied  by  the  I'nited  Kingdom  Information  Office,  Ottawa 


Will  Affect  Dominican  Contract ; 

With  U.K.  Which  Has  “Es-  THK  switch-over  of  Uritain's  I  for  personal  income.  These  credits  I  Company  Plants  by  Middle  I  Ut'A  tor  lU  p.c.  increase  to  | 

calator”  Clause  industry  to  peacetime  economy  na-  will,  in  the  first  instance,  be  paid  to  of  August  Offset  Dollar  Parity 

_  tiirally  entails  a  very  considerable  old  people,  durins  the  comins  _  _ 

.  deiiiand  for  capital '  from  private  Autumn.  The  settlement  in  full  of  _ 

HIGHER  PRICE  HERE?  enterprise  as  from  public  undertak.  j  these  credits  will  take  from  five  OTHER  FIRMS  ALSO  HIT  WARNS  OF  DIVERSION 

-  ings.  The  fact  that  the  British  to  ten  years,  since  the  Government  .  - 

Chatham,  Ont.:  —  Analysts  Government,  as  a  consequence  of  does  not  wish  to  release  large  Operations  of  the  Ford  Motor  New  York  —  The  Canadian  Bum- 
point  out  that  the  new  I'nited  |  the  continual  lessening  of  the  def-  amounts  of  money  too  rapidly.  Company  of  Canada  Limited,  at  bermen's  Association  has,  through 

!States-Cuba  sugar  contract  will  in  ,  icit  since  the  end  of  the  war,  will.  In  order  to  reduce  the  risk  of  present  on  virtually  an  hour-to.  j  i  p„i„,.c  its  secretary  man- 

all  probability  increase  sugar  i  in  the  course  of  the  year,  make  inflation,  the  high  tax-rate  will  only  hour  basis  due  to  labor  and  supply  '  '  ’  ,  a  .'u  r>ff 

prices  in  Canada.  It  will  also  have  considerably  less  demands  on  the  be  lowered  slowly.  In  addition  to  difficulties,  will  in  all  likelihood  formally  requested  the  Uttice 

a  direct  bearing  on  the  operation  City  than  was  the  case  in  the  past  this,  the  control  of  raw-materials  paye  to  be  discontinued  by  August  of  Price  Administration  to  grant 

of  the  purchase  agreement  be-  year,  will  greatly  ease  the  situa-  in  limited  supply  will  still  be  main-  15.  gnd  much  the  same  picture  Immediately  a  10  percent,  pricing' 

tween  the  British  Ministry  of  Food  tion  with  regard  to  the  raising  of  tained.  The  lessening  of  the  Gov-  exists  for  the  other  Canadian  au-  i„pypa=p  in  nroducts  evnorted  to  i 

and  the  Dominican  Republic.  The  capital.  ernment's  loan  requirements  facill-  tomobile  builders.  jup  v„ribpastprn  United  States  to  ' 

latter  contract,  under  which  Can-  The  greater  part  of  the  Govern-  tates  the  financing  of  private  and  This  gloomy  view  of  the  auto  ‘  purrenev 

ada  wi’l  purchase  70,000  tons  of  nient's  loan  requirements  is  to  be  public  programmes.  Here  too.  the  industry  was  lately  expressed  by  ,  *  \  Y' 

this  year's  crop,  contains  an  !  covered  by  the  small  investor’s  sav-  Government  is  attempting  to  sys-  po,.d  president  Douglas  B.  Greig  i'mustry  in  the  Northeast.  | 

"escalator  clause.’’  This  provides  j  ings  and  by  this  means  the  Chan-  tematise  development  through  ip  ^  press  conference  at  Montreal.  known  for  some  time  that  j 

an  increase  in  raw  sugar  prices  to  |  cellor  of  the  K.vchequer  expects  to  i)lanning.  The  obligation  to  seek  '  in  the  course  of  his  first  tour  of  Cuuadian  mills  were  determined  to  , 

Dominican  producers  in  step  with  ;  raise  £520,000,000.  This  shows  approval  for  new  issues  introduced  |  pagtem  Canada  since  he  was  named  retain  the  10  per  cent,  increase  im-  | 

price  increases  under  t  h  e  U.S.-  |  that  the  people  as  a  whole,  are  will-  as  a  wartime  measure,  will  be  made  ;  ijp^d  of  the  company  last  spring.  posed  during  the  period  when  , 

Cuba  agreement.  ing  by  voluntary  continuation  of  a  permanent  measure  by  the  new  1  The  effects  of  strikes  in  some  .22  operation.  j 

In  other  words,  if  Cuban  pro-  !  saving  in  peacetime  —  a  process  legislation  governing  investments.  feeder  plants,  as  well  as  in  steel.  Warning  that  diversion  to  other 
ducers  receive  a  price  increase  j  v  hich.  in  wartime,  contributed  so  I,,esseiiing  Inflation  Risk  imbber  and  textile  industries,  are  markets  will  follow  if  immediate 

from  the  United  States,  then  Do-  |  much  towards  stabiiising  of  public  The  planning  of  new  investments  ,  keenly  felt  by  the  auto  industry,  attention  to  the  problem  is  not 
minican  producers  will  also  re-  |  finances  and  eliminating  the  risk  and  the  steady  lessening  of  the  risk  declared  Mr.  Greig.  Practically  all  given  by  the  OPA.  the  request  from 

ceive  an  increased  price  from  the  of  infiation  —  to  take  care  stiil  of  inflation  make  the  successful  itpnis  entering  into  Ford  construe-  the  Canadian  body  stated: 

British  Ministry  of  Foods.  that  price-controls  do  not  break  development  of  the  cheap  money  tjon,  he  added,  come  from  Cana-  “The  profit  position  of  the  Cana- 

No  information  is  yet  avail-  down  through  a  sudden,  heavy  in-  policy  possible.  This  is  of  im-  dian  factories,  now  largely  shut  dian  mills  is  such  that  thev  can- 

able  as  to  whether  an  "escalator  crease  in  the  demand  for  consumer  portance  from  the  point  of  view  of  down  by  strikes.  not  accept  a  10  per  cent,  reduc- 

clause"  is  contained  in  the  agree-  goods,  thus  rendering  acute  the  public  finances  for  the  interest  Under  prevailing  conditions,  said  tion  in  price  on  United  States  of 

ment  for  purchase  of  B.W.I.  crops  danger  of  inflation.  This  voluntary  charge  is  reduced,  so  that  public  ex.  die  president,  “it  is  highly  likely  America  shinments  and  remain  in 

up  to  and  including  1!M9.  discipline  is  the  more  worthy  of  penditure  is  lessened  and.  conse-  j  our  concern  will  have  to  shut  down  business.  With  insatiable  alterna- 

Oii  SlidiiiK  Scale  recognition,  since  as  is  well  known,  quently,  the  lowering  of  taxes  made  ;  ky  August  15.  I  am  in  no  position  five  markets  available,  they  do  not 

The  US -Cuba  agreement  con-  the  manufacture  of  consinuer  goods  possible.  At  the  sameYime  the  cost  |  ,„  predict  what  will  happen  to  „eed  to  do  so  and  obviously  will 

I  lie  i  .r*.  c.uua  a,- 1  cciiii- iii.  i  „  anrinp-  tho  wiiv  i-pHiicpd  tn  n  ot  lo.alls  and  credits  for  nulillc  and  n _ _  _  _  ..-pi.oi.N.  _  . 


FORD  PRESIDENT  SEEK  PRICE  RISE 
TAKES  DIM  VIEW  CANADIAN  LUMBER 
OUTPUT  PICTURE  SHIPMENTS  TO  U.S. 

I  _ 

Current  Strikes  Likely  to  Shut  Lumbermen’s  Association  Asks , 


Company  Plants  by  Middle 
of  August 


OPA  for  10  p.c.  Increase  to 
Offset  Dollar  Parity 


HIGHER  PRICE  HERE? 


OTHER  FIRMS  ALSO  HIT 

Operations  of  the  Ford  Motor 


WARNS  OF  DIVERSION 

New  York  —  The  Canadian  Lum- 


Company  of  Canada  Limited,  at  bermen’s  Association  has,  through 


increase  in  products  exported  to 
the  Northeastern  United  States  to 


THOS.  FIRTH  AND  JOHN  BROWN  LTD. 

MONTREAL  ond  TORONTO  j 

.J  »,bll*hed  She«i»ld  company,  and 

F.™.',-  “1  -'.i.'-  . . . .  ;; 

i»  •  a 

firth  BROWN  STEELS  LTD.  i 


E.  Mensferth,  C.B.E.,  Chairman 
J.  H.  Cooney,  President 
A.  E.  Steer,  Vice-President 


G.  Crichton,  C.A.,  Sec.-TrecA 
Sir  Frank  Nixon,  K.C.M.G« 

J.  Anfus  Oglivy,  K.C. 


iieaii  01  lilt;  ctiiiipaiiy  lusi  spinij;.  * 

The  effects  of  strikes  in  some  22  operation, 
feeder  plants,  as  well  as  in  steel.  Warning  that  diversion  to  other 
ruliber  and  textile  'industries,  are  markets  will  follow  if  immediate 


FIRTH  BROWN  STEELS  LTD.  will  continue  to  extend  to  the  trade  th# 
valuable  experience  and  Information  to  which  they  have  access  through  such 
United  Kingdom  associations  as  the  Brown  Firth  Research  Loberatoriosa 
Sheffield,  amongst  the  best  equipped  in  the  world;  John  Brown  ft  Componyt 
Clydebank,  Scotland,  builders  of  the  giant  steamships,  the  "Quean  Mary" 
and  the  "Queen  Elizabeth";  Thes.  Firth  ft  John  Brown  Ltd.,  Altos  Works, 
Sheffield,  quality  producers  of  alloy  steels  and  heavy  forgings;  Firth-Vickers 
Stainless  Steels  Ltd.,  Stoybrite  Works,  Sheffield,  whose  trade  name  "STAY- 
BRITE"  is  known  in  every  corner  of  the  globe. 

It  is  the  intention  of  FIRTH  BROWN  STEELS  LTD.  to  consolidate  and  expand 
the  services  they  have  given  to  Cairadian  Industry  for  the  past  60  years, 
and  a  staff  of  sales,  application  and  service  engineers  will  be  maintained 
at  all  times. 


was  fluring  the  war,  reduced  to  a  |  of  loans  and  credits  for  public  and  j  other  firms;  but  they  are  probably  not.’ 


prices  'on'Tsliding^crie'  -These  minimum  in  order  that  the  na-  private  projects  can  be  lowered  In  i„  the  same  position."  Plants  of  the  ‘  '  strain  On  Knforrenient 

nHude-—  ■  P'’oduction  potential  could  this  way  cheap  money  helps  the  full  Chrysler  Corporation,  he  noted,  are  The  communication  forcihlv 

■"af'cban  prodbcr.  be  », ployed  to  .he  full  loavlcory.  y ""  pl’ifo"'’”"'''!,,,  ,  • 

the  benefit  of  any  reductions  in  Meeting  Wartime  Shortages  ‘"Th^  Britil^'iove^Smlnlls  "de-  '  in  ""Forr'pllnts  soL  tontL"’ ago!  a  possible  "consi^derahle’’  strai 

(2?  Cuban  producers  receive  the  ..  ^  (-reig.  the  auto  workers’  AmrricTn  lunih;r  users  a'^re 

benefit  of  any  increases  :n  U.S. 
sugar  price  ceilings. 


STAINLESS  STEELS 
ALLOY  STEELS 


HEAT-RESISTING  STEELS 
TOOL  STEELS 


VVni-tlr,,,.  nns  w.  . .  |  roiiowlug  a  »3-uay  waiMUIL 

'  ^  ‘  '  The  British  Government  is  de-  i  in  Ford  plants  some  months  ago. 

Moreover  the  production  of  ar-  termined  emphatically  to  uphold  j  gaid  Mr.  Greig.  the  auto  workers’ 
tides  of  consumption  is  steadily  in-  !  the  cheap  money  policy..  Last  i  union  is  now  asking  for  a  further 
creasing,  so  that  little  by  little,  the  i  autumn  it  reduced  by  half  the  in-  j  25-pent  hourly  wage  boost. 


„r  -1  u  V  ’  “‘FF  fpkp  communication  forcibly  call- 

S  .  .  IP  t  th®  pricing  agency's  attention  to 

Fo  lowi  g  a  99  -  day  wa  'ou  ^  p„sgji,]p  “eonsiderahle’’  strain  on 
I  ord  p  ants  some  months  ago  enforcement  machinery  where 
id  Mr.  (.reig.  the  auto  workers  American  lumber  users  are  con- 
lon  IS  now-  asking  for  a  further 

I  fF  “Canadian  shippers",  it  empha- 


nBTH  BROWN  STEELS  Ltd. 


364  Guy  Street 


73  Sumach  Street 


crease  is  above  2  per  cent  of  the 


considered  the  matter 

"  tn  regulations.  Their  coopera- 

Mtho, It  economic  JUS-  voluntary. 

\e  offeied  th  o  -  does  not  exist  in  Canada, 

Pver  exist,  any  reg- 
this  would  I  a  J'Y'  illation  fixing  export  nriees  on 


FLOUR  EXPORTS 
LOWER  IN  JUNE 


niiprter  The  iiulipp«  in  each  niiar-  “.f •  .  '  ...........  .....  ..............  .r,.,  mamiy  lo  iitinpire  couiuries  ouisiae 

t^er  wfn  he  Lnlierto  this  averaee  I'”  repayment  of  short  observations  of  ours  have  fPe  British  Isles.  Before  the  war 

uotTo  the  nm-chases  of  “post-war  credits”  —  that  is  to  say,  shovyn,  the  British  Government  is  loo.OOO  units  were  manufactured 

tkular  ouLtei  Pdee  adiustraents  during  the  war  through  as  firmly  attached  as  its  predeces-  ia  a  “good"  year.  The  concern 

are  made  at  the  end  of  eL-h  quar-  alteration  of  the  tax-free  limits  sors  to  these  traditions.  „ow  employs  twice  as  many  persons 

Ip,.’  '  ;  — - - - - -  •  as  in  prewar  days,  the  figure  being 

(4)  The  Cuban  minimum  basic  rAOnri)  OIIrtDTAril  Dir  nDMAWm  EAD  14.500,  of  whom  4,500  are  war 

price  will  also  he  increased  to  tUl  llLIV  OllUll  1  AuL  DIU  UlllTlAFIl/  T  Ul\  veterans^ _  cent,  would  he  granted  hut  that  any  Rureau  of  Statistics,  and  was  the 

match  price  increases  to  Puerto  increase  tendered  would  he  in  line  second  smallest  for  any  month  in  '  ,  .  *  * 

Rico  over  its  1945-46  crop  of  raw  !  lI/jnEI  V  DEI  lEVEH  CEEH  rADAI  CEEM  !  CigafCt  RcIcaSeS  with  “plans  arrived  at  before  June  the  current  year.  During  the  month  be^  a  drop  of  about  22,000  ton^s. 

sugar.  This  also  applies  to  other!  |y£,L|J]^  f  |  fiain  #«r  '46  3b.’’  Mr.  Broderick  declared  unre-  exports  totalled  1,060,225  barrels.  Total  for  the  seven  months, 

foreign  purchases.  '  i  oaill  rOF  #V\3y  40  j,p,.yp^]y  jj  Canadian  in-  a  drop  of  607.800  barrels,  or  37  hc-wever.^is  still  28,000  to^ns  ahead 

(5t  The  basic  1947  price  will  be  j  -  -  -  crease  is  granted  by  OP.4,  .4meri-  Pei’  cent  from  the  previous  month’s  at  1,933,506  against  1,905,829. 

the  maximum  1946  price.  'Electrical  Authority  Savs  Sit-  Federal  Official  looks  for  Larire-  ,  Release.s  of  cigarettes  froni  bond  Northeastern  producers  will  exports  ot  1,668.125  barrels,  and  a  - 

(6)  Cuba  has  the  right  to  ask  ^‘ecmcai  MUinority  days  on  r eaerai  urnciai  looks  tor  l-arge  for  consumption  ut  Canada  during  i,„, mediately  press  for  similar  relief  decline  from  552,274  barrels  or  B.ITTERY  S.4LES  UP 

for  a  revision  of  minimum  basic  uation  Materially  Improved  scale  Demand  from  France,  ^4®^  ^t  the  highest  level  since  gj^pg  identical  w-oods  and  grading  3  4  2  per  cent  from  the  figure  for  - 

price  if  their  1947  crop  does  not  r  ...  u.-.  1...  i  •  January,  hut  moderately  below  year  systems  nrevail  on  both  sides  of  June  last  year.  Exports  for  June  Sales  of  electric  storage  batteries 

reach  the  estimated  total  of  4  Vi  During  Past  Few  Weeks  Czechoslovakia  ago  figures.  Total  cigarettes  re-  j-yY  b'orde'r'.^'  ’  sis  j  lowest  level  for  |  and  parts  by  principal  Canadian 

million  long  tons,  or  if  production  -  -  leased  during  the  month  wa.s  1,-  ^  ^  that  month  since  1942.  producers  during  June  were  valued 

costs  rise.  New  York:  —  The  copper  short-  Chatham,  Ont.;  —  France  and  458,200.000  compared  with  1,049,-  Mewed  Mlth  Concern  Exports  for  the  first  six  months  at  $631,561  as  compared  with 

Last  Quarter  Rise  age  has  eased  so  perceptibly  and  Czechoslovakia  will  both  he  “in  j?rAnA*Ano Other  industry  leaders  here  view  of  the  current  calendar  year  total  $678,965  in  May  and  $723,246  in 

United  States  observers  say  unexnectedlv  within  the  last  two  or  ‘be  market  for  considerable  quan-  ^  ii  ^’^^f^’ai^nn^A^AA^A  "’’^b  concern  the  possible  loss  of  7,523,335  barrels,  compared  with  April,  the  Dominion  Bureau  of 

their  retail  fo^  prief  and  cost  ^  Canadian  seed  corn  this  ^  decline  of  41,000  000  i„g  Canadian  7,491.565  for  the  like  period  last  Statistics  reports.  The  June  sales 

of  livin-  indices  are  bound  to  show-  electrical  ygar."  according  to  N.  D.  Mac-  corresponding  month  a  jimber  despite  the  fact  that  Ameri-  year,  an  increase  of  31,770  barrels,  included  85,433  batteries  valued 

-in  increase  in  the  last  quarter  of  'Manufacturers  will  be  able  to  at-  kenzie,  senior  inspector  for  the  p  can  mills  produce  only  10  per  For  the  first  eleven  months  of  the  at  $471,473  for  the  ignition  of  in. 

1046  This  is  eiven  weielu  bv  the  exceed,  their  1941  pro-  plants  products  division  of  the  Do-  44“""^  the  first  five  n.o.r.hs  of  Northeastern  consumption.  1945-46  crop  year,  which  began  on  tcnal  combustion  engines;  484 

steady  increase  since  February  Auction  levels  during  the  last  six  minion  Department  of  Agriculture,  ‘be  mirrent  year,  daily  releases  .p,  p  j  utilizers  of  the  August  1,  1945,  exports  totalled  batteries  at  $1,804  for  motor-cycle 

This  would  not  onirin^  L.  Mr.  Mackenzie.-  on  his  return  'Y'Yi'Yn  TrZZ-  Y'Yfif  17  70^'  woods,  primarily  structural  Indus.  12,613.888  barrels  down  from  the  farting  4. cells  at  $39,021  for 

of  Cuban  sugar  to  the  United  "’bite,  president  of  the  National  from  a  tour  of  the  Continent,  said  nnY®.®®  fiL  nf,  •  Y  4i’'®s.  unable  to  procure  sufficient  total  of  12.775,368  barrels  export.  ^^*'^„„^*sbting  plants;  218  cells  at 

slates.  liHt  it"  is  felt  would  alS  J'''ectrical  Manufacturers’  Associa-  that  "the  actual  requirements’’  of  '^'Lv  e  iar  re  eases  totin' d'78'^  e;fel\-a^Yed"  a  lo7  foY  o^hl’r 

raise  Canadian  costs  in  nronor-  these  countries  w-ill  not  be  known  0,1-  caa^  totail  d  18.  ,j,gj,j  entirely  and  turn  to  the  far  crop  year.  teiies  valued  at  $8-, 403  for  other 

tion.  Canada  has  been  allotted  90..  It  was  pointed  out.  however,  that  for  some  time,  as  the  crop  situation  month’s  total"  of  °18  972  OOo'^'Yut  western  market  for  Douglas  fir  to  -  uhone'^swRchhoards^*'Ynd^°misce^^ 

900  tons  of  Cuban  sugar  for  this  the  industry  had  suffered  so  many  and  financial  position  of  both  XYa  „f  lat  vLr'Y t aV  1 7  supplant  it.  General  Sfnreo  Sal#.*  P  switchboards,  and  miscel. 

vear,  an  amount  equal  to  her  own  setbacks  during  the  first  part  of  France  and  Czechoslovakia  will  627  000  for  the  same  month  ^  Crippling  effect  of  shortage  of  General  StOrCS  SftleS  laneous  parts  and  supplies  for  bat. 

f-stim-ated  domestic  nroduction.  I  the  year  that  there  were  serious  have  to  be  considered  before  ’  ‘  '  Canadian  hardwood  shipments  is  Aoain  Hiaher  in  June  valued  at  $30,-80. 

r  __  . .  flroiliFa  r.  =  Fr,t-.l  1  Q  (  .1  Orders  are  nlaeed  _ _ U  ,..o„  eol^l  ntio  tneTlll.  "  3  - - 


mainly  to  Empire  countries  outside  America  consumer.” 

V-.A  AAi^'lYJ*’  Questioned  as  to  the  probable  re 


.,  off  Sharply 
Month  and 
t  Year 


year. 

Sales  in  the  Maritime  Provinces 
show-ed  an  increase  of  13.4  per 
cent.  over  June  last  year.  Other 
increases  w-ere  Quebec,  6.2;  Onta. 
rio  10.4;  Manitoba  12.9;  Saskat- 
chew-an  12;  Alberta  8.4  and  British 
Columbia  12.6  per  cent. 

Dominion  Coal  Output 

Again  Lower  For  July 

Production  of  Dominion  Coal 


Questioned  as  to  the  probable  re-  Exports  of  Canadian  wheat  flour  Production  of  Dominion  Coal 
action  of  OPA  to  the  request.  R.  E.  during  the  month  of  June  showed  company  at  its  tdo  collieries  for 
Droderick,  executive  secretary  of  a  decline  from  both  the  previous  j^,jy  showed 


Cigaret  Releases 

Gain  for  May  '46 

Releases  of  cigarettes  from  bond 


During  Past  Few  Weeks 


New  York:  —  The  copper  short- 


Czechoslovakia 


of  living  indices  are  bound  to  show 


S  ates  1  It  t  is  felt  would  also  I’^lectrical  Manufacturers’  Associa.  that  “the  actual  requirement's”  of  ®®®  Y‘' 

"use  ’clnadian'YoS  hr'pl-opor”  ‘bese  countries  will\ot  be  known  sifoOo'doYn'/ro'm  thf  previou’; 

tion.  Canada  has  been  allotted  90,.  It  w-as  pointed  out.  however,  that  for  some  time,  as  the  crop  situation  .  18  972  000  hut 

000  tons  of  Cuban  sugar  for  this  'be  industry  had  suffered  so  many  and  financial  position  of  both  of  last  year’s  "total  of  17. 

year,  an  amount  equal  to  her  own  setbacks  during  the  first  part  of  France  and  Czechoslovakia  w-ill  ^27  OOO  for  the'same  month 

estimated  domestic  production,  'be  year  that  there  were  serious  have  to  be  considered  before  ’  _ 

In  addition,  as  pointed  out  above,  doubts  as  to  whether  its  total  1946  orders  are  placed.  rtiLil 

Canada’s  Dominican  purchases  are  output  would  equal  that  ot  1941,  Arrangements  have  been  com-  UUtOOk  UncePtftlll  TOP 


the  ceiling  price  of  refined  sugar  As  a  result,  they  w-ere  able  to  stock-  keting  areas. 


supplant  it. 

Crippling  effect  of  shortage  of 
Canadian  hardwood  shipments  is’ 
apparent,  it  was  said.  One  manu¬ 
facturer  disclosed  that  one  in¬ 
dustrial  brush  producer  in  New 


teries  valued  at  $82,403  for  other 
purposes,  including  those  for  tele¬ 
phone  sw-itchboards;  and  miscel¬ 
laneous  parts  and  supplies  for  bat¬ 
teries  valued  at  $30,280. 


MIXING  IN  N.  B. 

Fredericton:  —  A  moderate  but 


BuHer  Stocks  Sharply 

Higher  At  End  of  July 


alfo  expected  to  rise  White's  statement  was  in  1  P*^ted  for  a  testing  next  year  of  lava  Cima»  dnstrial  brush  producer  in  New  Ottawa;  Country  general  store  Fredericton:  A  moderate  but 

Meanwhile,  the  laid-down  cost  direct  contrast  to  one  he  made  In  both  hybrid  and  open  pollinated  GUgar  anipmcnrs  Hampshire  alone  consumes  100,000  sa’es  were  five  per  cent,  lower  in  definite  nse  in  New  Brunswick  s 

of  Cuban  raw  sugar  in  Canada  is  dune  when  the  situation  was  so  strajns  of  seed  corn  in  Great  7*  ,  .  ,  hoard  feet  of  Canadian  beech  week-  .June  than  in  the  previous  month  mineral  production  position  wdthln 

about  $5.50  per  hundred  pounds,  gloomy  that  he  foresaw  widespread  Britain,  Eire.  France,  Holland,  Bel-  ^  Tbe  outside  world  remains  in  the  j^dded  that  the  dependence  >'“4  increased  10  per  cent  from  the  Dominion  is  seen  in  a  revised 

including  duty  of  $12!l  Since  it  shutdowns  throughout  the  elec-  giuin,  Switzerland,  Czechoslovakia  about  Java  s  stockpile  of  pf  furniture  factories  on  such  prod-  June  1945,  the  Dominion  Bureau  federal  report  covering  1945.  The 

takes  about  107  pounds  of  raw  trical  industry  and  an  attendant  and  Hungary.  sugar.  Deep  in  the  interior  oMlie  ucts  is  well  known.  of  Statistics  reports.  province’s  percentage  to  the  whol^e 

sugar  to  produce  100  pounds  of  crisis  bordering  on  calamity.  While  As  a  result  of  these  tests,  de-  '-'  “"d,  beyond  jurisdiction  of  either  other  industries  'which  will  re-  ,,  sales,  on  rose  from  .6  in  1942  to  .7  in  1943, 

refined  sugar,  its  actual  cost  is  i  the  situation  "  is  still  far  from  clared  the  insj-ector,  these  coun-  4he  Dutch  or  British,  there  awaits  ggiyg  ^  body  blow  if  Canada  sus-  4b6  basis  of  1935-1939  equals  100,  to  .85  in  1944  to  .92  in  1945.  The 

approximately  .15. .88 ',2  without  !  perfect,”  he  declared,  “the  copper  tries  will  know  what  to  expect  from  estimated  1.600,000  tons  of  ppn^g  or  drastically  curtails  her  were  -01.9  for  June  against  212.7  value  of  output  m  the  latter  year 

considering  refining-  costs.  Com.  |  shortage  has  lieen  alleviated  far  various  maturities  and  types  of  ^*^^^*'*  ^ke  presence  of  the  stock-  lumber  imports  are  housing  and  May  and  18J.5  for  June  last  was  $4,403,793. 

pared  to  this,  a  ceiling  price  on  re-  faster  than  we  had  anticipated.**  Canadian  hybrids.  became  known  many  months  ],oxins:  and  crating.  These  depend 

lined  sue^ar  is  rieoroiislv  heini*  Many  plants,  he  explained,  were  Seed  shipped  fo  Europe  in  the  .  ...  to  a  ereat  extent  on  Ottawa  red 

maintained  by  the  Government  at  unable  to  avoid  complete  shutdowns  past  year  apparently  has  been  sat-  believed  that  even  if  white  pine,  the  former  being 

$5.S9,  net  Montreal  basis.  Obser-  by  dosing  for  general  vacations  isfactory.  Mr.  Mackenzie  f«und  safely  procured,  foxing  and  crating  as  well 

vers  are  asking  if  an  increase  in  when  the  shortage  was  most  acute,  “good  reports’*  in  established  mar-  b00,000  tons  would  be  avail-  lower  grades  of  the  latter. 

the  ceiling  price  of  refined  sugar  As  a  result,  they  w'ere  able  to  stock-  keting  areas,  enn  export.  An-  Select  and  upper  common  grades  of  — ^ 

is  the  answer  to  more  liberal  sup-  pile  material  to  tide  them  over - other  (>00,000  tons  w'ould  be  re-  ^yjjite  pine  go  into  doors  panelling.  f/J 

_ _  »>en  tl,>y  resumed  prod.e.lon.  BuUer  Stocks  Sh.rply  T-L  "•»""»  »■”»  c/OCCOtTlC' 

B.C.  FRUIT  CROP  r:::'::”:;  see  big  gain  in 

RAnl  Y  nAMAliFn  butter  in  nine  principal  cities  in  N  Q  APPIF  YIFI  H 

l/i&l/lJ  I  I/l&lTll&ULlI/  Fredericton:  —  Reports  reach-  Canada  at  August  1st  increased  to  difficult,  and  present  political  i\i  I  IjU  1  ILiIjI/  1  X'TX  T 

ing  Department  of  Agriculture  here  33,540,601  pounds  from  20,692,-  ^‘^ritinues  to  pose  a  barrier.  I  C  X  J  -  _g  /  ^  ^  ^  ^4^ 

p  .  4  J  1  C  ei  CAAAAA  A  Ridicate  that  New  Brunswick’s  po_  990  on  July  1,  but  were  slightly  ^  sugar  production  is  not  _  fy 

Estimated  Loss  or  $1,500,000  As  crop  may  exceed  17,000,(V00  lower  than  the  35,259,335  on  the  ^^Pf^ted  to  reach  its  prewar  level  F-timate  of  Cron  Points  to  26  \  waT  14*  C  VX  #  \  v4 %✓  # 

Result  of  Recent  Hail  bushels,  whlcli  would  represent  a  same  date  last  year.  until  about  a  year  after  political 

Storm  20  per  cent  increase  over  last  year’s  Cheese  stocks  were  31,188,396  cono'f'ons  have  been  stabilized.  percent  Increase  Over  that  £ 

_  yield.  pounds,  compared  with  27.995,-  ‘^„^he  report  made  by  Nether-  ,  ,  .  year  Oj 

CnAKioi  Thls  prodiictlon  includes  60.000  347  on  July  1  and  42,819,936  on  1?”*^  West  Indies  Department  of 

Vancouver-  _ -  List  when  U  '‘cres  of  seed  potatoes  which,  with  Aug  1,  1945.  Stocks  of  cold  stor-  Affairs.  Only  51  of  the  _  —  »  »  H  » 

seemed  as  thoiieh  nothimr  could  4'‘''Oi’ahle  growth  and  normal  age  eggs  totalled  6,831,605  dozen,  Javanese  sugar  factories  are  in  Special  Cor  espondence  Z|rij|g^  f-Jll  4@f[ 

Britkl  Co  Umtdif  from  "^t  the  producers  compared  with  6,799,860  on  July  1  working  condition,  and  will  Halifax:  —  According  to  an  ICl'III'  if 

hiving  the  morc  than  $  1 8 ,0 0 0.0 00.  and  10,539.582  a  year  ago.  be  required  to  operate  six  months  estimate  of  the  Department  of  ^ 

having  the  biggest  fruit  crop  in  _  _  a  year,  instead  of  the  former  3-  Agriculture,  improvement  in  grow- 

•  month  period.  It  is  assumed  that  ing  conditions  and  general  state  '  If  Costs  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 

1  ti  t%^^"t  IM  sufficient  supplies  of  seed  cane  will  of  the  crop  point  to  a  26  per  cent.  ,  c'j- 

e.^' matted  at  more  than  $1.d00,-  liaiUrcll  IxUDDei  ini.€r6SLS  III  be  available.  increase  in  the  estimated  apple  to  a  Canadian  Address 

000.  Damage  was  the  most  wide- j  —  ,  Before  the  war.  Java's  annual  crop  for  this  year.  The  new  esti- 

vSs  iremier  fni°t  growing  Jrea'  |  FaE  FaSt  NbITVOUS  Oil  Outloolc  SOO.OOnoiis'^""  ™lY,/YMnl®.an  .’nZale  of'^l’sT  *  Subscriber  entitles  you  to  the  privilege  of  consulting 


is  the  answer  to  more  liberal  sup¬ 
plies. 

B.CrFRUIT  CROP 
BADLY  DAMAGED 

Estimated  Loss  of  $1,500,000  As 
Result  of  Recent  Hail 
Storm 


Soecial  Correspondence 

Vancouver:  — -  Just  when  it 


pile  material  to  tide  them  over 
when  they  resumed  production. 

Sees  Healthy  Expansion 

In  N.B.  Potato  Crop 


SEE  BIG  GAIN  IN 
N.S.  APPLE  YIELD 


per  cent  Increase  Over  that 
for  Last  Year 


Jiecome 

a 

J^egular  J^eader 

of 


having  the  biggest  fruit  crop  in 
history,  a  hail  storm  swept  through  I 
the  Okanagan  and  caused  a  loss  j 
estimated- at  more  than  $1,500,- 
000.  Damage  was  the  most  wide-  j 
spread  in  the  history  of  the  pro¬ 
vince’s  premier  fruit  growing  area,  j 
I'ruit  orchards  in  the  direct  path 
of  the  storm  suffered  losses  of  50  j 
to  75  percent,  and  the  B.C.  Tree  ! 


Natural  Rubber  Interests  in 
Far  East  Nervous  on  Outlook 


It  Costs  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 
to  a  Canadian  Address 


Percent,  and  the  B.C.  Tree  London:  —  Uossihility^f  criti-  retary  of  State  for  the  Colonial  ^'9^®''  "present  expectations  are  that  the 

Iruits  Ltd.,  mai  keting  agency  for  economic  dislocation  in  the  Far  Office,  goes  the  system  of  unilater-  lU  Or  10  iVlincrftlS  crop  w-ill  be  the  largest  in  years 

10  to^5  nprcent^of’thp^nq^w^  Dast,  caused  by  falling  rubber  production  quotas,  which  sought  Ottawa:  —  Production  of  10  of  and  in  direct  contrast  with  the 

10  to  15  percent  of  the  total  Okan-  fn,-psppn  i,v  tmOp  and  P^'^  rubber  prices  by  limiting  the  16  leading  Canadian  minerals  very  low  yield  of  last  year,  that  is 

tpnp  L  pr  ces.  's  foiBSeen  by  tiade  and  g„ppiy  was  higher  in  W  4han  in  the  .same  providing  high  winds,  or  some 

Hailstones  two  inches  in  dia-  colonial  experts  on  the  basis  of  au-  Producer  control  was  suspended  month  last  year,  the  Dominion  Bu-  other  unforeseen  circumstances,  do 

meter  crashed  through  greenhouse  thoritative  estimates  that  natural  when  war  forced  pooling  and  alio-  reau  of  Statistics  reports.  not  intervene  between  now  and 

windows  and  pounded  truit  from  rubber  may  be  surplus  in  1947.  cation  of  natural  rubber.  The  Bureau’s  monthly  survey  harvest  time. 

the  trees  in  some  areas.  In  some  Ceylon,  which  produced  lO  per  The  future  of  natural  rubber  showed  the  following  May  produc-  Estimates  made  by  the  depart- 
instance^  the  ^011  was  so  badly  cent  of  the  world’s  available  war-  will  remain  uncertain  until  after  tion  figures  for  the  16  minerals: —  ment  on  other  tree  fruits  show  an 

damaged  that  it  will  not  even  he  ,  time  rubber  before  North  Ameri-  December  31.  1946,  when  the  pre-  (May,  1945.  figures  in  brackets),  increase  of  up  to  100  per  cent  on 

salvaged  for  processing.  Several  can  synthetic  production  overtook  sent  short-term  international  Asbestos  202,864  tons  (202.635),  the  June  predictions. 


bushels  being  an  increase  of  1,150.- 
000  liushels  Over  the  estimates 
made  in  June. 

Present  expectations  are  that  the 
crop  w'ill  be  the  largest  in  years 


Being  a  subscriber  entitles  you  to  the  privilege  of  consulting 
our  Investors’  Department  in  regard  to  your  personal  hold¬ 
ings. 
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...V,  me  nuiiu  S  rt.aiiauie  "ai-  wiu  remain  uncertain  until  arter  tion  figures  for  the  16  minerals:  — 

damaged  that  it  will  not  even  he  |  time  rubber  before  North  Ameri-  December  31.  1946,  when  the  pre-  (.May,  1945  figures  in  brackets), 
salvaged  for  processing.  Several  j  can  synthetic  production  overtook  sent  short-term  international  Asbestos  202,864  tons  (202.635), 


mo.si.  11.  me  aira  aiu.ie  ,ne  .NeiueriaiKis  r.asi  males,  also  nients  for  1  947.  223  tons  (9,254  ),  gold  1,193,862  from  rain.  i 

tile  apple  crop  will  piobably  be  re-  may  face  extraordinary  readjust-  American  manufacturers,  who  fine  oum^es  (1,115,541),  gypsum  It  is  estimated  the  pear  crop  w'ill 
duced  by  nearly  one  niillion  boxes,  ment  if  synthetic  rubber  comiieti-  will  need  approximately  830,000  348,723  tons  (110,855),  lead  156.-  run  to  some  30,000  bushels  wliich 

Earlier  reports  indicated  that  tion  lowers  natural  rubber  prices,  long  tons  of  all  types  in  the  full  747,920  pounds  (139,099,492),  is  fifty  per  cent  over  the  ten  year 

the  apple  crop  in  the  Okanagan  in  any  event,  the  prewar  com-  year  of  1947,  could  use  as  much  lime  354,942  tons  (345,766),  na-  average  with  the  crop  of  plums  and 

would  exceed  8,000,000  boxes.  The  bine  of  Far  Eastern  rubber  pro-  as  290,000  long  tons  of  natural  tural  gas  23,153,600,000  cubic  feet  prunes  at  15,000  bushels,  more 

industry  was  seriously  worried  ducers,  which  controlled  90  per  rubber  In  the  first  six  months  of  (23,766,269,000),  nickel  75,163,-  than  double  the  June  figures, 

over  the  shortage  of  wooden  boxes  cent  of  the  world’s  natural  rub-  next  year  if  the  iprice  were  right.  735  pounds  (113,155,160),  pet-  Dry  weather  caused  the  straw- 

in  which  to  pack  the  crop  and  this  her,  has  passed  from  the  inter-  They  could  get  along  with  as  little  roleum  3,248.478  barrels  (3,848,-  berry  crop  to  fall  from  an  estimat-  ; 

is  still  causing  anxiety,  even  national  scene.  as  lOd.OOO  long  tons  between  923 ),  commercial  salt  127,607  tons  ed  1,145,000  quarts  to  ^50,000  ' 

though  the  hail  sorm  has  automa-  Future  Reiuaiiis  Uiicertuin  January  and  July,  trade  sources  (124,376),  silver,  5,505,613  fine  quarts.  However,  changes  of  one! 

tically  reduced  the  volume  of  fruit  i  Mith  it.  says  Sir  Gerard  Claus-  say,  hence  the  American  bargain-  ounces  (5,424,015)  and  zinc  206,-  per  cent,  or  less,  are  noted  in  tiir-  j 

to  be  packed.  on,  British  Assistant  Under-Sec-  iiig  position  is  regarded  as  “good.”  1  975,318  pounds  (230,537,029).  nips,  buckwheat  and  fodder  corn. 
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AGNEW-SURPASS 
REPORTS  SHARP 
EARNINGS  GAIN 


Retained  Net  Equal  to  $2.41  on 
Common  as  Against  $1.22 
for  Preceding  Year 


SALES  AGAIN  HIGHER 


On  operating  profits  materially 
in  excess  of  those  for  preceding 
year,  Agnew-Surpass  Shoe  Stores 
Ltd.  reports  for  fiscal  year  ended 
May  3rd  1946  a  healthy  improve¬ 
ment  in  net  earnings.  After  all 
charges  and  preferred  dividends, 
net  for  period  under  review  was 
equal  to  $3.23  a  share  on  84,251 
shares  of  common  stock  outstand¬ 
ing  at  end  of  year  which  compares 
with  $2.26  a  share  earned  for  1944- 
45  fiscal  period  on  80,000  shares 
Outstanding  at  end  of  that  year. 
Retained  earnings  for  year  under 
review  were  equal  to  $2.41  a  share 
on  common  stock  outstanding  as 
against  $1.22  a  share  earned  on 
same  basis  for  preceding  year. 

Sales,  report  states,  amounted 
to  $6,625,144  for  12  months  ended 
May  31st  last  and  were  up  $472,- 
188  from  figure  for  previous  year. 
Operating  profits  were  more  than 
$100,000  greater  at  $823,152  and 
with  tax  provision  and  other 
charges  showing  little  change,  but 
refundable  portion  of  e.  p.  tax  down 
at  $69,043  from  $83,214,  net  earn¬ 
ings  applicable  to  dividends  on 
preferred  and  common  stocks  were 
nearly  $90,000  higher  at  $328,364. 
Profit  and  loss  figures  for  past  2 
years  compare  as  follows. 

— Yoar  pndcd  May  3t 


1940 

1945 

s 

•Net  oper.  profit  .... 

, . . .  82:i,l,-)2 

714,95.3 

Depreciation . . 

. . . .  26JI01 

31,9:17 

Directors’  fees  . 

. .  •  •  013 

273 

Tax  provision  . 

626,91.-> 

520,20:1 

Less  ref.  port . 

. . . .  5U,04;i 

83.21 1 

Net  profit  . 

...  328,364 

239,093 

Pfd.  dividends  . 

, .  . .  .'.O.OHt 

38,499 

Common  divs . 

....  190,717 

104,009 

Surplus  . 

....  10.'>,028 

77,194 

Prev.  balance  . 

. ...  91.'),347 

822,500 

Totals  . . 

_  1,980,975 

899,754 

Prior  yr.  adj.s .  23,l.'51 

Ucf.  rmp.  .stocks  .  7,857 


Surplus  c.f .  1,080,975  915,317 

•  After  executive  salaries  and  legal  fees 
of  $95,417  for  1945  and  $.58,983  for  1944 

'Working;  Capital  Gain 

In  balance  sheet  a  further  im¬ 
provement  in  already  strong  net 
working  capital  position  is  reveal¬ 
ed.  Current  assets  at  end  of  year 
under  review  amounted  to  $2,512,- 
534  and  were  up  about  $280,000 
from  end  of  previous  year.  Current 
liabilities  increased  by  about  $143,- 
000  at  $902,156  but  net  working 
capital  was  nearly  $135,000  higher 
at  $1,610,388. 

Cash  is  shown  about  $45,000 
greater  at  $205,220  but  govern¬ 
ment  bond  holdings  are  down  near¬ 
ly  $300,000  at  $126,375.  Inven¬ 
tories  are  up  over  $535,000  at  $1,- 
897,176  While  receivables^  are  little 
changed  at  $236,073.  Among  lia¬ 
bilities  payables  are  up  over  $52,- 
000  at  $529,788  and  tax  reserve  is 
up  about  $75,000  at  $267,357.  Net 
working  capital  figures  for  past  2 
years  are  compared  herewith: 

— .As  at  May  31 — 
1946  1945 

(!urr.  .Assets  . 2,513,534  2,233,2-7 

Curr.  Liabs .  902,156  759,436 

1,010,388  1,473,791 

Most  I’referred  Converting 

In  submitting  report  on  behalf 
of  directors,  Roy  Karn,  president, 
says  in  part:  “During  the  fiscal 
year,  capital  expenditures  totalling 
$26,005.68  were  made  on  stores 
and  warehouse  equipment  and  im¬ 
provements.  One  store  was  closed 
and  one  new  store  was  opened  dur¬ 
ing  the  period.  Three  stores  which 
have  been  operated  under  the  name 
of  Scott  Smart  Shoes  were  con¬ 
verted  into  Agnew  -  Surpass  Shoe 
Stores  making  a  total  of  81  stores 
in  operation  as  of  May  31,  last. 

"In  accordance  with  the  provi¬ 
sions  of  the  letters  patent  relating 
to  the  preference  shares,  your  di¬ 
rectors  issued  a  notice  of  redemp¬ 
tion  on  April  25,  1946,  effective  on 
the  next  dividend  date  of  July  1. 
1946.  The  preference  shares  had 
the  option  of  conversion  into  com¬ 
mon  shares  on  the  basis  of  three 
common  shares  for  each  preference 
share  or  accepting  payment  at  par 
plus  a  premium  of  10%  of  the  par 
value  of  Such  shares.  On  May  31, 
194  6,  1417  preference  shares  had 
been  converted  into  4,251  common 
shares  as  indicated  on  the  balance 
sheet  of  that  date.  At  the  expira¬ 
tion  of  the  period  for  redemption 
(July  1.  1946),  6,937  preference 
shares  had  been  converted  into  20,- 
811  common  shares  and  1,420  pre¬ 
ference  shares  were  redeemed.  The 
outstanding  common  shares  subse- 
qunet  to  July  1,  1946,  are  100,- 
1811  shares.’’ 

Wide  Business  Gain 

For  Traders  Finance 

Toronto: — Volume  of  new  busi¬ 
ness  of  Traders  Finance  Corp.,  Ltd., 
for  the  six  months  ended  June  30 
was  substantially  ahead  of  that  for 
the  first  half  of  1945,  and  overall 
business  for  the  period  was  greater 
than  the  21%  increase  reported  for 
the  year  ended  December  31,  1945, 
over  1944. 

When  automobile  plants  are  once 
again  fully  effective  the  demand 
for  consumers’  goods  waiting  to  be 
satisfied  will  assure  a  substantial 
rise  in  volume  of  business  avail¬ 
able. 

Barge  Contract  Lost 

Due  To  Wage  Advance 

Victoria:  —  A  $5,000,000  con¬ 
tract  for  building  46  large  barges 
for  the  French  Government  has 
been  cancelled  by  the  Victoria 
Machinery  Depot  Company  Limited. 

H.  S.  Hamill,  general  manager 
of  the  firm,  said  yesterday  the 
cancellation  is  due  to  recent  wage 
increase  adjustments  in  all  British 
Columbia  yards. 

He  said,  however,  that  a  new 
contract  now  is  being  completed 
with  the  French  supply  council,  for 
constructing  five  vessels  of  the 
s"mr  desif^.  ■ 


Ottawa  Trusf  President 


G.  GORDON  GALE,  president  of 
the  newly  formed  Ottawa  Valley 
Trust  Company,  is  president  of 
Gatineau  Power  Company  and  E. 
B.  Eddy  Company,  and  during  the 
Avar  years,  acted  as  chairman  of 
eight  successive  victory  loan  cam¬ 
paigns  for  the  Ottawa  area. 

FEDERAL  GRAIN’S 
ARREARS  POLICY 


Shareholders  Told  Action  to 
Wipe  Out  Back  Dividends 
Not  Yet  Advisable 

Shareholders  of  Federal  Grain 
Limited  are  notified  in  a  letter 
from  H.  E.  Sellers,  president  of 
company  that  until  such  time  as 
the  directors  are  in  a  position  to 
realize  fully  what  effect  the  recent 
changes  in  the  budget  in  respect  to 
jiatronage  dividends  and  taxation 
provisions  generally  will  have  on 
the  company,  and  on  competitive 
conditions  at  country  elevators, 
“they  are  of  the  opinion  that  plans 
for  the  adjustment  of  the  arrears 
on  the  preferred  shares  should  be 
left  in  abeyance. 

Pointing  out  that  dividends  to¬ 
talling  $6.50  per  share  have  been 
declared  for  the  current  fiscal 
year,  Mr.  Sellers  states  that  it  is 
hoped  that  this  dividend  policy  can 
be  continued  pending  adjustment 
of  the  arrears.  Due  to  the  improv¬ 
ed  financial  position  of  the  com¬ 
pany,  he  states,  directors  have  de¬ 
cided  that  the  arrears  should  not. 
be  allowed  to  increase  if  it  can  be 
avoided. 

The  question  of  arrears,  on  the 
preferred  shares,  says  Mr.  Sellers, 
has  always  given  concern  to  the 
board,  but  it  has  been  felt  that  in 
the  interest  of  the  shareholders  it 
was  extremely  desirable  that  the 
liquid  position  of  the  company  be 
improved,  and  a  very  definite  im¬ 
provement  has,  in  fact,  taken 
place.  During  the  year,  he  con¬ 
tinues,  the  company  refunded  its 
bonds  at  a  considerably  lower  in¬ 
terest  rate,  which  operation,  to¬ 
gether  with  the  improvement  in 
working  capital  will  result  in  a 
substantial  saving  in  interest 
rates. 

Regarding  the  condition  of  this 
year’s  crops,  Mr.  Sellers  mentions 
that  he  has  just  completed  an  in¬ 
spection  of  the  company’s  eleva¬ 
tors  covering  large  areas  in  Al¬ 
berta  and  Saskatchewan.  Generally 
speaking,  the  conditions  appear  ex¬ 
cellent.  On  the  average,  the  crop 
is  about  four  weeks  from  maturity 
and  barring  extensive  damage 
from  frost  etc.,  during  this  per¬ 
iod,  the  yields  should  be  satis¬ 
factory. 

Wide  First'  Half  Gain 

For  Electrolux  Corp'n 

Electrolux  Corporation  reports 
net  profit  for  the  three  months 
ended  June  30,  1946  at  $845,531, 
after  taxes  and  all  other  charges, 
equivalent  to  68  cents  per  share 
on  1.237,000  common  shares  out¬ 
standing,  as  against  $233,645,  or 
19  cents  per  share  in  the  corres¬ 
ponding  quarter  of  1945. 

For  the  six  months  ended  June 
30th.  1946,  net  profit  amounted 
to  $1,336,815,  and  was  equivalent 
to  $1.08  per  share,  as  compared 
with  $517,942,  equal  to  42  cents 
per  share  in  the  first  half  of  1945. 

Canada  Wire  Shows 

Better  6-Mos.  Net 

Canada  V,  ire  &  Cable  Company, 
Limited,  according  to  the  prelimin¬ 
ary  es’imated  earnings  report  of 
Noranda  .Mines,  had  an  estimated 
lut  lU'ofit  of  $313  4,000  for  the 
first  six  months  of  the  year,  ended 
June  30,  compared  with  .$296,000 
for  the  same  period  in  194  5.  I’ro- 
lit  per  share  is  $1,422  on  150,66  1 
class  “A’’  and  “B’’  shares,  after  di- 
\idend  proiisions.  Profit  per 
share  for  the  same  period  in  194  5 
was  $1,330.  Dividends  on  the 
three  clas=c3  of  stock  paid  this 
year  amount  to  $215,918. 

- - a 

Increased  Dividends  Paid 
Barber-Ellis  of  Canada 

Toronto:  —  Regular  dividends 
and  extra.s  paid  on  the  common 
stock  of  Harber-Kllis  of  Canada 
l.td.  during  nine  months  ended 
September  30  will  equal  the  amount 
disbursed  for  the  year  ended  De¬ 
cember  31,  1945. 

In  the  year  1945  a  total  of  75 
cents  a  share  —  four  quarterly 
dividends  of  12  ',2  cents  a  share  each 
and  two  extra  payments  of  12  tL* 
cents  a  share  each  -  -  was  distri¬ 
buted.  The  latest  declaration  of 
the  regular  quarterly  dividend  of 
12 ’2  cents  bonus,  both  payable 
September  15  brings  disbursements 
for  the  year  to  date  to  75  cents  a 
share. 

Regular  payments  of  12  cents 
a  share  and  extras  of  12 ’2  cents 
a  share  were  paid  on  June  15,  19  16; 
Alarcli  1.5,  19  46;  December  15. 

1945,  and  Alarcli  16,  1945,  with 
only  the  regular  dividend  ot  12*2 
cents  a  share  being  made  on  Sep¬ 
tember  15,  1945, and  June  15,  1945. 
Earnings  fur  1945,  including  $20,- 
000  refundable,  were  $1.80  a  share 
on  the  4  4,000  shares  of  common 
stock  outstanding. 


NEW  TRUST  CO.  I 
IS  ^ANIZED 

Ottawa  Valley  Trust  Co.  Will 
Have  G.  Gordon  Gale  as 
President 

Announcement  is  made  of  the  or¬ 
ganization  ot  a  new  public  trust 
company  w'ith  headquarters  in  Ot¬ 
tawa  which  will  serve  that  city 
and  the  surrounding  district. 

To  be  known  as  Ottawa  Valley 
Trust  Compan-y  it  was  incorporated 
by  special  act  of  Parliament  in  De¬ 
cember,  last  year,  and  is  closely 
Identified  through  its  board  of  dir¬ 
ectors  with  the  industry  of  Ottawa 
and  other  centres  bordering  the  Ot¬ 
tawa  River. 

The  president,  G.  Gordon  Gale,  Is 
also  president  of  Gatineau  Power 
I  Company  and  E.  B.  Eddy  Company. 

1 J.  Gordon  Fleck,  vice-president.  Is 
man-aging  director  of  Booth  Lum¬ 
ber  Company.  C.  M.  Edwards,  also 
a  vice-president,  is  director  of  W. 
C.  Edwards  and  Company. 

Others  on  the  board  are:  Gor¬ 
don  C.  Edwards,  D.  Hamilton  Find¬ 
lay,  David  A.  Gillies,  Hon.  Calrlne 
R.  Wilson,  Duncan  K.  MacTavlsh, 
O.B.E..  K.C.,  Willard  R.  Beatty, 
H.  S.  Southam,  C.M.G.,  Norman  F. 
Wilson,  E.  R.  Bremner,  D.  P. 
Cruikshank,  O.B.E.,  G.  Scott  Mur¬ 
ray,  W.  M.  Southam,  G.  W.  Mitchell, 
C.A.,  and  B.  B.  Osier. 

Executive  head  and  general  man¬ 
ager  of  the  company  Is  J.  S.  i 
Shakespeare.  A  graduate  of  the  i 
University  ot  British  Columbia  he  | 
practiced  law  in  his  native  pro¬ 
vince  for  six  years  and  then  en-  ^ 
tered  the  trust  business  with  Tot- ; 

I  onto  General  Trusts  at  Va-n-couver.  ! 

I  He  was  appointed  Britis^^^umbla  ' 

!  manager  tor  the  Montreal  irust  and  1 
I  in  1943  came  east  as  superintendent  | 
of  branches  at  Montreal.  i 

Temporay  offices  have  been-  i 
opened  at  140  Wellington  street  and  | 
arrangements  are  being  made  for 
an  early  move  to  permanent  quar¬ 
ters. 

Authorized  capital  of  the  com- 
any  is  $1,000,000,  divided  info 
10,000  shares  of  $100  per  value.  Of  j 
this  total  2,500  shares  were  fully 
subscribed  and  allotted  at  the  of¬ 
fering  price  of  $105  per  share  be¬ 
fore  the  organization  was  com¬ 
pleted.  The  balance  of  7500  shares 
will  be  offered  at  $105  per  share. 

7  NEW  TANKERS 
FOR  IMPERIAL  OIL 

Ships  Will  be  Larger  and  Faster 
Than  Vessels  They  are  to 
Replace 

The  Imperial  Oil  tanker  fleet, 
largest  under  Canadian  registry, 
will  soon  add  seven  more  ships  to 
those  now  flying  the  company 
house  flag,  according  to  Augu.st 
issue  of  the  Imperial  Review. 

The  new  ships  for  the  most  part 
will  be  larger  and  faster  than  the 
vessels  they  replace,  for  faster  and 
more  economical  transportation  of 
petroleum  and  its  products.  Can¬ 
ada,  -w’liich  produces  only  about 
13  per  cent  of  the  crude  oil  its 
citizens  use,  depends  to  a  vital 
degree  on  ocean-going  tankers  to 
make  up  the  deficit  froni  South 
America,  the  Southern  States  and 
California.  Roughly  40  per  cent 
of  the  crude  oil  and  refined  pro¬ 
ducts  which  Imperial  Oil  imports 
come  by  water, 

Canada  also  depends  on  coastal 
vessels  to  supply  fuels  and  lubri¬ 
cants  to  ports  on  the  Atlantic  and 
Pacific.  The  industries  and  homes 
bordering  on  the  nation’.s  inland 
waterways  are  served  by  Pike  and 
river  tankers.  Bunker  oil  for  ships, 
gasoline  for  aircraft  and  automo¬ 
biles,  fuel  for  homes  and  factor¬ 
ies,  oils  and  lubricants,  waxes  and 
paints  and  hundreds  of  other 
petroleum  products  depend  on  the 
tanker’s  ability  to  deliver  her  car¬ 
go.  In  the  six  war  years  ending 
with  1943,  vessels  owned,  operated 
or  chartered  by  Imperial  Oil,  Ltd., 
in  lake  and  ocean  services  trans¬ 
ported  crude  and  refined  products 
amounting  to  239,323,000  bulk 
Iiarrels  or  8,076,300,000  Imperial 
gallons. 

Loss  Again  Reported 

Bay-Adelaide  Garage 

Toronto:  —  Directors  of  Bay- 
Adelaide  Garage  Ltd.  have  pur¬ 
chased  an  additional  $10,000  par 
value  of  the  company’s  first  mort¬ 
gage  bonds  with  coupons  attached 
covering  the  period  from  April  15, 
1942,  to  April  15,  1945,  for  the 
price  of  $1.50. 

Funds  for  the  purchase  were  ob¬ 
tained  from  interest  payments  on 
the  coupons  of  bonds  held  as  par¬ 
tial  security  on  rental  payments 
due  from  the  lessees,  Toronto  Unit¬ 
ed  Garages  Ltd. 

During  the  year  ended  February 
2*8,  1946,  Toronto  United  Garages, 
while  charged  with  a  rental  of 
$67,500,  paid  only  $12,800  cash. 
The  rental  due  is  carried  at  the 
nominal  amount  of  $1,  although 
Toronto  Unlteyi  Garages  has  given 
$36,000  first  mortgage  and  $2,000 
second  mortgage  bonds  of  Bay- 
Adelaide  Garage  as  partial  security 
for  payments  under  the  terms  of 
the  lease. 

Rental.s  for  the  year  ended  Feli- 
niary  28  totalled  $12,800,  and  ex¬ 
penses.  including  Iiond  interest  of 
$26,630,  amounted  to  $33,353, 
leaving  a  loss  of  $20,553  and  in¬ 
creasing  deficit  account  to  $472,- 
987  at  February  28,  1946.  Cash  in 
the  bank  at  February  28.  totalled 
$1,350  and  current  liabilities,  in¬ 
cluding  $278,601  interest  on  bonds 
due  and  accrued,  aggregated  $278,. 

6  75.  One  interest  coupon  on  the 
first  mortgage  bonds  was  paid  dur¬ 
ing  the  year. 


REPORT.S  IS.SUED  TODAY 


Ottawa  Trust  G.  M. 


J.  S.  SHAKESPE.4RE,  general 
manager  of  the  newly-formed  Ot¬ 
tawa  Valley  Trust  Company,  after 
graduating  from  the  University  of 
British  Columbia  practiced  law  in 
bis  native  province  for  six  years 
before  entering  the  trust  business 
with  the  Toronto  General  Trusts 
Corporation  at  Vancouver.  Two 
years  later  he  was  appointed  as 
British  Columbia  manager  for 
Montreal  Trust  Company.  In  1943 
he  came  east  to  Montreal  as  super¬ 
intendent  of  branches  for  the  latter 
company. 

6-MONTHS  RESULT 
SAGUENAY  POWER 


Net  After  all  Charges  $538,007, 
from  Operating  Revenue 
of  $3,658,186 

Saguenay  Power  Co.,  Lt.,  and 
subsidiary  companies,  except 
Saguenay  Electric  Company,  in  in¬ 
terim  statement  of  consolidated  in¬ 
come  for  the  periods  ended  June 
30,  1946,  shows  operating  revenue 
for  the  three  months  ended  June 
30  of  $1,842,532  and  of  $3,658,- 
186  for  the  six  months  ended  June 
30,  1946. 

After  charges  of  $1,055,746  for 
the  three  months  and  $1,957,271 
tor  six  months  and  adding  other 
income  of  $26,210  and  $58,632, 
respectively,  and  deducting  inter¬ 
est,  provision  for  taxes,  net  income 
for  the  period  carried  to  earned 
surplus  amounted  to  $275,458  for 
the  three  months  period  and  $538,- 
007  for  the  six  months. 

Earned  surplus  at  June  30,  1946 
is  shown  as  $4,256,523,  including 
$526,000  for  dividends. 

!  Canada  Dry  Income 
I  Gains  3rd  Quarter 

I  Canada  Dry  Ginger  Ale,  Incor¬ 
porated,  and  its  subsidiaries  report 
net  income  for  the  first  nine  months 
of  its  fiscal  year  of  $1,365,187, 
equivalent  to  $1.90  per  common 
share  issued  and  outstanding  on 
June  30,  before  the  recent  3-for-l 
stock  spilt.  These  earnings  com¬ 
pare  with  $1,163,904,  or  $1.74  a 
common  share  in  the  corresponding 
period  of  the  previous  year.  Net 
sales  for  the  nine  months  were  $26,- 
254,537,  compared  with  $24,036,- 
774. 

Small  Surplus  Shows 

Claridge  Apartments 

Toronto:  —  Gross  receipts  of 
the  Claridge  Apartments  for  the 
year  ended  May  31,  1946,  amount¬ 
ed  to  $49,432  according  to  report 
i.ssued  by  the  Royal  'Trust  Com¬ 
pany,  Toronto,  trustee  and  mana¬ 
ger. 

Building,  maintenance  and  op¬ 
eration  expenses  amounted  to 
$23,078.  general  and  rental  costs 
to  $2,789  and  bond  interest,  etc., 
to  $23,300,  making  an  aggregate 
total  of  $49,168  and  increasing 
the  balance  of  cash  on  hand  to 
$4,821  at  Alav  31,  1946,  from  $4,- 
556  at  May  31,  1945. 

During  the  year,  interest  of  $8,- 
750  was  paid  on  account  of  cou¬ 
pon  No.  15  due  May  1,  1935,  and 
$14,000  on  coupon  No.  16  due 
November  1,  19  45. 

Private  Company  May 
Build  Restigouche  Bridge 

(Special  Correspondence) 

Saint  John:  —  At  a  joint  meet¬ 
ing  of  the  Campbellton-Cross  Point 
Bridge  committee,  the  possibility  of 
forming  a  private  company  to  pro¬ 
ceed  with  the  construction  of  a 
bridge  across  the  Restigouche 
River,  from  the  New  Brunswick  to 
the  Quebec  side,  was  considered. 
It  was  stated  by  a  member  of  the 
committee  that  such  a  course  might 
be  desirable  as  little  progress  had 
been  made  in  the  matter  of  the 
bridge  with  the  Federal  govern¬ 
ment  or  the  governments  of  Que¬ 
bec  and  New  Brunswick.  It  was 
stated  “The  only  recourse  left  to 
us  seems  to  lie  to  form  a  company 
and  go  ahead  with  the  work  our¬ 
selves.’’ 

While  no  detailed  plans  as  to 
the  formation  of  a  company  have 
been  announced  the  committee 
states  it  is  determined  to  proceed 
witli  the  project  on  such  a  basis. 

The  matter  of  the  bridge  has 
been  in  tlie  hands  of  a  joint  com¬ 
mittee  of  the  Boards  of  Trade  of 
Mann,  Quo.  and  Uaiupliellton,  N.B. 
and  it  W'as  taken  up  w-itli  tlie  tliree 
governments.  It  is  further  stated 
that  the  project  has  now  reached  a 
stage  which  had  not  been  attained 
in  the  almost  half  a  century  during 
which  the  construction  of  the 
bridge  has  Iieen  a  live  topic. 

Should  a  company  be  formed  to 
tuild  the  bride  as  a  private  ven¬ 
ture,  it  will  be  the  first  under¬ 
taking  of  its  kind  in  that  part  of 
the  country  but  the  committee  says 
that,  rather  tlian  allow  the  matter 
to  drag  on  further,  this  will  be 
done.  A  survey  is  now  in  progress. 


1.  Car  Loadings  on  Canadian 
Railways  —  Weekly  (10  cents). 
2.  Factory  Sales  of  Electric  Storage 
Batteries,  June  (10  cOiits).  3.  Cen¬ 
tral  Electric  Stations,  June  (10 
cents).  4.  Stocks  of  Canadian  But¬ 
ter,  Cheese  and  Eggs  in  Nine  of  the 
Principal  Cities  of  Canada,  .Migiist 
1,  1916  (10  cents). 


IMPERIAL  TOBACCO  PUO.IEt  T 


Imperial  Tobacco  Company  oi 
Canada,  Limited,  lias  acquired  the 
site  of  tlie  former  military  camii 
at  Jolieite,  Qiieliec,  where  the 
company  plans  to  erect  a  two- 
story  leaf  tobacco  warehouse, 
)  which  will  cost  al'out  $300, noo. 


HUNTS  LTD.  SALES 
UP  14  PER  CENT 


Shortages  and  High  Costs  Still  | 
Having  Effects  on  Operating  ! 
Results  of  Company  j 


Sales  of  Hunts  Limited  for  the 
six-month  period  ended  June  30 
were  $1,131,155.99,  exceeding 
those  for  the  same  period  last  year 
by  $137,773.  This  represents  an 
increase  of  14  per  cent  in  value  of 
sales. 

Profit  for  the  same  period,  be¬ 
fore  provision  for  income  and  ex. 
cess  profits  taxes,  amounted  to 
$128,255.50.  After  provision  of 
$68,203  for  the  aforementioned 
taxes,  net  profit  for  the  period 
amounted  to  $60,052.50.  This  was 
equal  to  4414c  per  share  for  the 
six-months  period. 

Continuing  sliortage  in  supply 
of  certain  important  materials  and 
rationing  of  others,  has  curtailed 
production  somewhat.  In  addition, 
increased  cost  of  some  of  these,  I 
without  compensating  sales  price  ' 
adjustments,  reflected  unfavorably 
Upon  the  company's  full  earning 
capacity. 

In  connection  with  the  com¬ 
pany’s  large  plant  extension  pro¬ 
gram,  we  are  able  to  report  that 
excavation  work  is  practically  com. 
plete.  I 

Ogilvie  Flour  Postpones 
Experimental  Farm  Plans 

The  erection  of  the  building.s  for  i 
the  experimental  farm  planned  by  | 
Ogilvie  Flour  Mills  Co.,  Ltd.,  has  , 
been  postponed  until  next  spring,  | 
it  is  expected. 

The  program  calls  for  iiuildings  I 
for  a  piggery,  a  cattle  barn  and 
poultry  house  and  an  administra¬ 
tion  liuilding.  The  land  for  the 
farm  has  already  been  purchased 
at  Baie  d’Urfe,  a  few  miles  west  of 
Montreal,  where  the  company  will 
test  out  its  numerous  animal  foods, 
and  as  a  service  to  Quebec  farmers. 


Iron  Ore  Shipments 

On  Lakes  Hold  Well 


I N  most  cases  where  a  Will  is 
attacked  in  the  Courts,  the  attack  is 
based  on  some  technical  fault  in  the 
instrument  itself  or  on  the  claim  that  the 
testator  was  mentally  incapable. 

No  matter  how  simple  the  drawing  cf  a  Will 
may  seem  to  you  as  a  layman,  if  is  unsafe  to 
have  it  drawn  by  any  one  but  an  experienced 
Lawyer  or  Notary.  The  creper  way  to  have  a 
Will  drawn  is  to  give  your  legal  adviser  a  clear 
idea  of  the  results  you  want  your  Will  to 
achieve  and  then  to  have  him  put  these  wishes 
of  yours  into  correct  legal  form,  so  that  the 
Courts  will  understand  them  and  be  able  to 
sustain  them.  Your  own  Lawyer  or  Notary,  the 
man  who  understands  your  affairs  and  is  fami¬ 
liar  with  your  needs  and  wishes,  is  the  proper 
man  to  perform  this  service  for  you.  There  can 
be  no  mere  short-sighted  policy  than  to 
attempt  to  save  4  few  dollar.s  by  drawing  a 
home-made  Will. 

Having  a 'properly  drawn  Will  Is  Important. 
Having  that  Will  properly  safeguarded  is  im- 
fxjrtant.  But  knowing  that  it  will  be  properly 
executed  is  even  more  important.  Every  Will 
should  name  an  Executor,  and  the  proper 
selection  of  that  Executor  is  the  most  imiportant 
consideration. 

Montreal  Trust  Company,  with  over  fifty-five 
years'  experience  in  the  administraticn  cf 
Estates,  will  make  an  ideal  Executor.  You  are 
cordially  invited  to  call  or  write. 
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EXECUTORS  AND  TRUSTEES 


Cleveland:  —  The  Great  Lakes 
hulk  freight  fleet  loaded  10,848,- 
335  gross  tons  of  iron  ore  in  July 
this  year,  a  drop  of  only  4.61  per 
cent  from  the  1945  July  tonnage 
of  11,372,282  despite  a  reduction 
in  the  number  of  ore-tran.=porUng 
ships,  the  Lake  Superior  Iron  Ore 
.Association  reports. 

Total  iron  ore  tonnage  carried 
up  to  Aug.  1  this  year  was  23,848,- 
839,  a  decrease  of  40.9  per  cent 
from  the  40,396,858  tons  trans¬ 
ported  in  the  similar  period  of 
1945. 

The  association  said  ore  carried 
by  six  ships,  which  sailed  recently 
under  the  ownership  of  the  United 
States  War  Shipping  Administra¬ 
tion,  would  Increase  total  Great 
Lakes  tonnage  during  August.  The 
19  46  season-end  tonnage  total  was 
estimated  at  55,000,000  to  60,- 
000,000  tons. 

Drilling  Indications  At 
Roxana  Oils  Favorable 

Calgary:  —  The  board  of  direc¬ 
tors  of  Roxana  Oils,  Co.,  Ltd., 
Calgary,  was  given  a  more  pro¬ 
nounced  international  aspect  by 
shareholders  at  the  annual  meet, 
ing  when  Lindsey  Hooper,  of  Bos¬ 
ton,  was  one  of  two  new  members 
added  to  the  directorate,  the  other 
Iieing  Leonard  Phillips,  Calgary 
oil  man. 

With  the  two  old  members  of 
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the  lioard  from  New  York.  R.  I.,. 
Reed,  and  F.  A.  Truslow,  this 
makes  three  memliers  on  the  eight- 
man  lioard  who  represent  Ameri¬ 
can  investors. 

A  summary  of  drilling  activities 
of  the  company  shows  the  well 
logging  favoralile  and  completion 
anticipated  by  end  of  September. 

Referring  to  drilling  operations. 
John  Dallas  president,  said  that 
progress  had  not  been  fast,  liut 
was  being  done  carefully  with 
cable  tools.  Main  trouble  was  cav¬ 
ing,  a  condition  similar  to  cable 
tool  jobs  in  the  Turner  Valley 
field.  The  caving  was  cemented 
in  20-foot'  bands,  ensuring  lasting 
control.  They  had  definitely  sam¬ 
pled  the  Jumping  Pound  Sand  and 
had  an  encouraging  occurrence  of 
gas  in  the  Cardium,  which  pro¬ 
vided  interesting  possibilities. 

Information  obtained  liy  the 
drilling  co. relates  with  geological 
reports  and  “not  only  confirms 
our  original  optimism,  but  leads 
to  the  utmost  confidence  in  the 
ultimate  result.” 

If  the  well  proves  a  producer 
it  will  open  up  24,000  acres  of 
Roxana  holdings  and  “put  t  h  e  I 


company  in  a  position  of  being 
one  of  the  major  companies  in  the 
industry.” 

Robt.  Simpson  Co.  Buys 
R.  H.  Williams,  Regina 

Regina:  —  Announcemen*  was 
made  here  of  the  sale  of  the  R.  H. 
Williams  Company,  Limited,  de- 
jiartment  store  here  to  the  Robert 
Simpson  Company  Ltd. 

The  store  was  established  by  the 
late  R.  H.  Williams  in  1888.  Price 
involved  in  the  transaction  was  not 
revealed. 


BEET  SUGAR  OUTLOOK  GOOD 


Outlook  for  the  Canadian  sugar 
beet  crop  is  quite  good,  according 
to  the  June  30  report  of  the  Do¬ 
minion  Bureau  of  Statistics.  Nu. 
merical  condition  of  beet  crops,  ex¬ 
pressed  as  a  percentage  of  the 
long-time  average  yield,  was  rated 
at  95,  compared  with  a  condition 
figure  of  90  for  the  same  period 
last  year. 


and  your  Company.  Clioosing  tlie  correct  business  stationery  may  be  a  minor  matter, 
budget-wise  . .  .  but  it  is  of  paramount  importance  in  establisliing  tlie  standing  and  worth  of 
your  Company.  Rolland,  first  maker  of  bond  papers  in  Canada  and  specialist  ever  since 
1882  in  line  papers  e.xclusivcly,  has  served  gencralions  of  business  leaders.  During  the  present 
severe  shortage  and  in  flic  face  of  production  diilieullies,  wq  are  maintaining  record 
output.  Please  consult  your  printer,  lithographer  or  engraver;  he  will  do  everything  he 
can  to  help  you  meet  the  present  paper  emergency. 
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ESTABLISHED  1912  spaces,  the  Canadian  Broadcasting  Corporation  has 

Published  Every  Friday  at  282  Notre  Dame  St.  West,  Montreal,  ^one  well  In  making  radio  programs  of  high  auality 
by  The  Montreal  Financial  Times  Publishing  Company,  available  to  almost  all  Canadian  citizens.  Less  than 
Limited.  Authorized  as  Second  Class  .Mall,  Post  Office  five  percent  of  the  population  of  the  Dominion  are 


ESTABLISHED  1912 


Canadian  Business  Now  Looks  To  25  years  ago 

^  From  the  Files  of  The  Financial  Times 

1  dTlS  r  or  i^nSWCr  Approximately  one  million  do 


Department,  Ottawa. 

R.  EMMET  COX 
J.  W.  TYSOX 
A.  R.  W.  YOrXG 


unable  to  receive  these  CBC  programs.  Independent 
'  stations  have  a  considerably  smaller  coverage,  as  they 

.  -  publisher  restricted  by  power  limitations  which  do  not  af-  BETTER  or  for  worse. 

Editor  and  Manager  feet  the  Corporation.  For  this  reason,  power  in-  ^j]  of  our  future  policies  In 
.  News  Editor  creases  on  the  part  of  CBC  transmitters  are  not  near-  business  and  agriculture,  the 

_ ]y  as  effective  now  in  gaining  wider  listener  cover-  dividends  of  some  Industrial  con- 

cBrus  sud  the  wages  received  by 


- - ]y  as  effective  now  in  gaining  wider  listener  cover-  dlviaenus  or  some  industrial  con- 

,  ^  I  i  cerns  and  the  wages  received  by 

SUBSCRIPTION  PRICE:  In  Csnada,  $3.00  a  year;  age  as  power  Increases  on  the  part  of  the  private  the  larger  part  of  our  labor  have 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  stations.  tied  In  with  what  is  now  going 

f?r"six  montL'^  Fm-elfn"^s*cri  In  spite  of  this  the  CBC  now  pla.^  to  take  over  ^e  may  talk  ^our 

tions,  $5.00  a  year;  $3.00  for  six  months.  the  clear  channel  wavelengths  of  three  stations —  ti,g  outlook  for  this  or  that  In. 

ADVERTISING  Rate  Cards  on  application  at  all  our  CFCN  Calgary,  CKY  Winnipeg,  and  CFRB  Toronto—  dustry;  we  may  go  to  some 
offices  or  from  any  responsible  Advertising  and  to  build  new  fifty-kilowatt  transmitters  to  use  length  to  report  on  Canadian 


these  wavelengths.  The  three  stations  affected  have 
all  requested  permission  to  keep  their  clear  channels 


HEAD  OFFICE,  Montreal,  LAncaster  2136*. — All  and  to  Increase  their  own  transmitting  power  to  flf- 
Departments.  ty  kilowatts. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative.  This  procedure  could  be  far  more  beneficial  to 
Business  and  EditoHal  offices.  24  King  reet,  ^guadian  radio;  It  would  give  a  large  number  of  peo- 
M  est.  Telephone.  .  „  pie  who  up  to  now  hear  only  the  CBC  an  alternative 

LONDON.  ENG.:  9  5  Bishopsgate,  E.  .  ,  avies  '  pjjpjgg  program.  As  well.  It  will  be  considerably 

Co.,  Represen  at  ves.  _ _ _ _  cheaper  for  the  people  of  Canada  to  let  private  capl- 

.  niihilr  in  tal  pay  for  the  new  transmitters,  rather  than  to 

Devote<l  to  the  interests  of  the  investing  public  ,  u..  ,  j  n 

.  ,, ,  ,  to  have  the  cost  come  out  of  public  funds,  as  it  will 

tho  thn*  the  confidence  of  capital  is  esscmiai  »o 

the  beliet  tiiat  tue  co.u  e  i  ^  eventually  If  the  CBC  builds  them, 

the  stability  of  finance,  tlie  prosperity  of  industry  anu 

the  development  of  our  resources. 

- feidav.  august  »,  1946'  Montreal  Vice  and  Legislative 

_ _ _ _ _ _  Responsibility 

The  Greet  Nail  Mystery  Montreal  is  in  the  throes  of  one  of  its  periodi- 
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offices  or  from  any  responsible  Advertising  and  to  build  new  fifty-kilowatt  transmitters  to  use  length  to  report  on  Canadian 

Agency.  these  wavelengths.  The  three  stations  affected  have  were 

.  .in  themselves:  every  major  fea- 

CABLE  ADDRESS:  “Fintimes  ;  vV.L,  v.ode.  all  requested  permission  to  keep  their  clear  channels  ture  of  our  progress  has  been 

HEAD  OFFICE  Montreal  LAncaster  2136*. — All  and  to  Increase  their  own  transmitting  power  to  flf-  made  contingent  upon  the  prem- 

Departments.  ‘  ’  ty  kilowatts.  that  those  who  make  over 

*  .  «  .  TV  the  world  know  what  they  are 

TORONTO:  Edward  C.  Ertl,  Ontario  Kepresoniaiivc.  procedure  could  be  far  more  beneficial  to  doing,  that  they  do  not  come  to 

Business  and  Editorial  offices.  24  iig  ree  ,  cgug^ign  radio;  It  would  give  a  large  number  of  peo-  meetings  with  sour  stomachs 

West.  Telephone:  EL.  4.  pie  who  up  to  now  hear  only  the  CBC  an  alternative  and  that  what  they  propose  to  do 

^  ^  _ _ _ _  cheaper  for  the  people  of  Canada  to  let  private  capi-  With  that,  I  think,  we  can  all 

.  .■  t  niihilr  in  tal  pay  for  -the  new  transmitters,  rather  than  to  so  along.  We  are  not  all  in 

Devotesl  to  the  interests  of  the  investing  public  u  ....m  agreement  in  the  beliet  that  we 

the  belief  that  the  confidence  of  capital  is  essential  to  have  the  cost  coine  out  of  public  funds,  as  it  will  ^ut 

thLtability  Of  finance,  the  prosperity  of  industry  and  eventually  if  the  CBC  builds  them.  we  are  all  agreed  that  this  is 

me  siauiiiij  im  i  f  going.  Our 

the  development  of  our  resources.  ^  future  is  indeed  staked  on 

- ™idav.  AUGUST  Montreal  Vie.  and  Lagl.lative  ,» 

_  Resnon^ibilitv  note  that  of  the  Seventeen-and. 

- — - -  ■  ^  four  who  right  now  presume  to 

The  Great  Nail  Mystery  Montreal  is  in  the  throes  of  one  of  its  period!-  be  smart  enough  to  settle  our 

*  *  *  cal  vice  convulsions  and,  in  conformity  with  the  ills  no  one  has  yet  deigned  to 

SINCE  the  appearance  here  a  couple  of  weeks  ago  g^g^jg^d  procedure,  a  shake-up  in  the  police  de-  talk  of  the  larger  things  which 
.  j  j  TT-nnt  a  Nail  we  ,  .  ..  ..  .  ...  would  affect  all  of  them.  Mr. 

of  an  editorial  headed  For  \\  ant  or  a  .>au  .  .  .  .  partment  of  the  city  is  threa-tenedf  King  Indeed  seems  to  be  the 

have  been  hearing  no  little  about  the  nail  shortage.  should  be,  for  the  police  department  only  one  who  to  date  ha.s  raised 

We  have  been  hearing  a  lot  of  reckless  statements  .  responsible  for  the  -protec-  h."teTer, 

,  1.  *  oti  the  part  of  »  ^  ‘  he  spoke  of  Canadas  interests 

about  shortage  of  production  p  |  tion”  which  has  permitted  gambling  and  other  forms  as  being  concerned  primarily 

manufacturers  to  hold  for  big  ei  pr  ces,  operate  blatantly  and  on  an  alarminglv  ex-  with  the  spirit  in  which  the 

priorities,  etc.  And  we  have  been  put  in  possession  community  Meanwhile,'  cKy  Irea/ies  would  be  made.  Canada 

of  at  least  some  of  the  facts  of  the  situation— and  .  executive  members  have  been  denre-  interested  in 

.  councillors  ana  executive  memoeis  nave  neeii  aepre-  border  lines,  or  in  provinces 

they  serve  -to  clear  the  air  no  i  ,  eating — some  angrily  and  some  sadly  —  newspaper  which  themselves  hardly  know 

leave  something  of  a  myoterj.  The  m>stei>  is  as  o  gyggggjjgjjg  ^jjgj  g^jjjg  responsibility  for  conditions  In  v-hat  they  wish. 

why  there  should  be  such  a  dearth  of  supplies  in  e  niight  rest  of  their  shoulders.  An  invest!-  ^  .  *  .  i^i  ho-  aii 

j  F  F.nnai/tPvintT  the  scale  of  produc-  Canada  having  staked  her  all 

hands  of  retailers  consideiing  P  gation  has  been  demanded  by  members  of  the  coun-  upon  the  promise  that  this 

tion — at  least  up  until  the  steel  str  e.  some  of  which  have  gone  as  far  as  to  chide  the  would  indeed  be  a  new  age  has  a 

Manufacturer  submit  figures  to  demonstrate  that  press  for  giving  undue  publicity  to  conditions  in  the  demand  some  evidence 

there  should  be  no  shortage  of  nails  in  this  country  if  prejudice  of  the  civic  reputation.  innVne^squabbles'^'and^^deli- 

the  reports  heard  are  taken  t  omean  a  deficiency  in  Montreal  has,  over  a  long  period  of  years,  estah-  berations  about  this  stretch  of 
production.  From  the  years  of  the  depression  in  the  unenviable  record  of  legislative  maladmin-  ^ 

pariv  ihirtiPfi  the  output  of  Canadian  plants  rose  '  u  ^  •,  I'^^ve  little  to  do  with  justifying 

early  thirties  tne  ouipuc  o  p  istration.  Its  present  legislative  body,  a  council  the  kind  of  Internationalism 

from  around  700,000  kegs  to  a  i  g  ^  composed  of  99  members  divided  equally  among  which  now  rules  every  one  of 

time  of  1,652,644  kegs  in  1941.  For  1945  t  e  ou  three  classes  of  councillors — representing  property  major  policies.  The  only 

proxlmately  the  same  produc  i  ®  ^  devised  some  years  ago  to  eliminate  clique  control  there  is  new  air  wafting  through 

tion  which  was  maintained  during  t  e  ear  y  mon  s  councils.  It  has  fulfilled  its  purpose  to  a  con-  the  council  chambers.  Perhaps 

of  the  year  at  least.  siderable  extent,  but  has  been  found  deficient  in  Il'ere  will  be  some  evidence  later 

But  while  there  was  a  considerable  curtailment  of  ptber  ways.  Membership  is  too  large  for  efficient  |  °here^  any  'reason*^  w^hy  ^Canada 


have  been  hearing  no  iittie  ao  This  is  as  it  should  be,  for  the  police  department 

We  have  been  hearing  a  lot  of  reckless  sta  emen  s  course,  directljj  responsible  for  the  “protec- 

about  shortage  of  production,  plots  on  tie  par  o  jjgg  permitted  gambling  and  other  forms 

manufacturers  to  hold  for  highei  prices,  governmen  operate  blatantly  and  on  an  alarmingly  ex¬ 
priorities,  etc.  And  we  have  been  put  in  posse. sion  scale  in  the  community.  Meanwhile,  city 

of  at  least  some  of  the  facts  of  the  situation  ^  an  (.Q,y„gi]]Qj.g  g^^j  executive  members  have  been  depre- 
they  serve  -to  clear  the  air  no  little,  even  if  t  ej  si  ggtjgg — some  angrily  and  some  sadly  —  newspaper 
leave  something  of  a  myoterj.  The  mjsteij  is  as  o  gyggggjjons  that  some  responsibility  for  conditions  In 
why  there  should  be  such  a  dearth  of  supplies  in  e  might  rest  of  their  shoulders.  An  investi- 

hands  of  retailers  consideiing  the  scale  of  pro  uc  gatjon  jigg  been  demanded  by  members  of  the  coun- 
tion — at  least  up  until  the  steel  strike.  some  of  which  have  gone  as  far  as  to  chide  the 

Manufacturer  submit  figures  to  demonstrate  that  press  for  giving  undue  publicity  to  conditions  in  the 
there  should  be  no  shortage  of  nails  in  this  country  if  prejudice  of  the  civic  reputation, 

the  reports  heard  are  taken  t  omean  a  deficiency  in  Montreal  has,  over  a  long  period  of  j’ears,  estah- 
produetlon.  P'rom  the  years  of  the  depression  in  -  e  unenviable  record  of  legislative  nialadmin- 


talk  of  the  larger  things  which 
would  affect  all  of  them.  Mr. 
King  Indeed  seems  to  he  the 
only  one  who  to  date  has  raised 
any  kind  of  a  real  question  when 


early  thirties  the  output  of  Canadian  planto  lose  jg^ratjon.  Its  present  legislative  body,  a  council 
from  around  700,000  kegs  to  a  high  mark  for  a  composed  of  99  members  divided  equally  among 


time  of  1,652,644  kegs  in  1941.  For  1945  the  ouC  classes  of  councillors— representing  property  o'*’’  major  policies.  me  only 

proxlmately  the  same  produc  i  ®  ^  devised  some  years  ago  to  eliminate  clique  control  there  is  new  air  wafting  through 

tion  which  was  maintained  during  t  e  ear  y  mon  s  councils.  It  has  fulfilled  its  purpose  to  a  con-  the  council  chambers.  Perhaps 

of  the  year  at  least.  siderable  extent,  but  has  been  found  deficient  in  Il'ere  will  be  some  evidence  later 

But  while  there  was  a  considerable  curtailment  of  other  ways.  Membership  is  too  large  for  efficient  °here^  any  'reason*^  w^hy  ^Canada 
production  after  1941,  when  steel  supplied  were  legislation,  with  the  result  that  administration  of  can  not  provide  It. 
controlled  in  the  interests  of  the  war  effort  (and  civic  affairs  has  been  largely  vested  in  the  executive  .0"®  Ih®  more  amiable 

war  needs  had  first  call  on  output)  there  was  at  committee.  The  weaknesses  charged  to  order-in-  ®'*I'®s  of  IJV®  ^  ® 
the  same  time  a  curtailment  of  exports  from  iid,-  council  governmen’t  in  Ottaw’a  are  inherent  under  the  concrete  suggestion  might  now 
000  kegs  in  1941  to  only  16,280  kegs  in  1945.  For  system;  with  the  evils  therein  many  times  magnified  he  in  order,  seeing  that  some  of 
the  firsL  three  months  of  1946  (latest  available  fig-  j^y  wide  difference  that  exists  between  federal  I*'®  more  dire  forecasts  of  the 
ur,.)  the  output  w.e  ”0,780  keg,  Indlratln*  uu  root  t«el,j 

annual  production  of  over  1,400,000  ke^s  and  t  e  would  be  no-t  only  far-fetched,  but  distinctly  "'hich  Canadians  who  are  pant- 

exports  for  the  quarter  were  7,680  kegs.  Lp  to  majority  of  ^ 

the  time  of  the  steel  strike  pr^uction  was  regarded  benefitted  directly  or  in-  "“xhe'^ious  job  ahead  of  the 

as  normal,  and  even  under  strike  conditions,  pro-  protection  money  that  has  been  worid's  leading  lights  is  to  liqui- 


By  E.  C.  ERTL 

cording  to  their  capacity;  those 
who  are  doing  most  of  the  shout¬ 
ing  seem  to  get  according  to 
whatever  need  they  can  docu¬ 
ment. 

Nevertheless  when  the  mat. 
ter  of  permanent  settlements  is 
discussed  on  the  top  level  of 
political  organisation,  in  which 
the  seventeen  only  provide  the 
background,  the  fiction  of  world- 
wideliness  as  it  were,  then 
economy  comes  third  or  fourth. 
The  legitimate  economic  demands 
of  peoples  is  invariably  relegat¬ 
ed  to  such  things  as  “were  also 
discussed.”  In  the  words  of 
Mr.  King,  Canada  has  no  aspi¬ 
rations  for  either  lands  or  booty; 
all  it  wishes  to  see  is  that  a  firm 
basis  for  peace  be  established. 
Under  these  circumstances  then, 
we  are  among  the  few  who  can 
make  claims  of  sincerity  without 
blushing  into  our  boots. 

Then  let  us  make  this  dempnd 
and  sq,e  how  far  it  will  get  us. 
The  least  it  will  do  for  us  is  to 
show  the  hollowness  of  the  sound 
and  the  linniiies.s  of  the  lustre 
with  which  much  of  the  postwar 
world  is  endowed. 

The  following  is  largely  ficti¬ 
tious  because  it  is  not  likely  to 
happen,  but  if  it  did.  it  would  get 
a  major  chapter  in  subsequent 
history. 

¥  46  » 

A  Canadian  delegate  arises,  ^ 
having  been  duly  rotated,  and 
says:  “Canada  has  been  an  active 
belligerent  long  before  the 
majority  of  you  gentlemen  broke 
off  diplomatic  relations  with  the 
enemy.  Canadian  men  have 
died  in  battle  while  some  of  the 
allies  still  carried  on  trade 
agreements  which  covered  com¬ 
modities  which  later  on  we  had 
to  pick  out  of  our  hides.  Had 
it  not  been  for  Canadian  mater¬ 
ials  and  munitions  in  the  first 
two  years  of  the  war  we  might 
now  all  be  arraigned  as  defeat, 
ed  nations  rather  than  as  vic¬ 
torious  one  .(Intermittent  ap¬ 
plause;  one  delegation  rises  and 
leaves  for  a  coke.) 

“Canada  therefore  can  not  be 
called  lukewarm  or  be  said  to 
have  acted  on  an  afterthought 
or  because  she  herself  was  di¬ 


rectly  attacked.  We  were  at 
at  the  beginning  and  are  today 
sincere  defenders  of  democratic 
faith.  We  seek  neither  profits 
nor  territory  and  we  do  not  wish 
to  obtain  cottages  from  which 
we  must  first  dispossess  other 
people.  Our  hands  are  clean, 
as  clean  as  any  and  cleaner  than 
some. 

“We  have  agreed  to  part  with 
a  good  deal  of  our  substance  so 
that  mo;e  unfortunate  countries 
may  find  the  way  back  to  satis¬ 
factory  existence.  We  have  been 
in  the  forefront  of  those  who 
have  planned  for  an  orderly 
peace  and  we  have  done  what 
few  others  have  done,  we  have 
honored,  as  far  as  was  In  our 
power,  the  dictum  of  The  Char¬ 
ter. 

V  «  46 

“We  now  propose  the  follow, 
ing  points,  having  in  mind  the 
“History  of  the  World  between 
1918  and  1939”.  The  various 
peace  treaties  will  not  be  signed 
Until  they  agree,  one  with  the 
other,  that  the  overriding  good 
to  be  sought  is  the  good  of  the 
European  peoples  rather  than 
the  good  of  any  single  Contest¬ 
ant. 

“We  are  forced  to  make  this 
statement  since  there  is  evi¬ 
dence  that  a  state  of  bancruptcy 
exists  throughout  western,  cen¬ 
tral  and  eastern  Europe  and 
since  we  are  called  upon  to 
share  in  refinancing  all  future 
operations  without  having  any 
guarantee  that  our  contribu¬ 
tions  actually  will  not  he  used 
for  the  preparation  of  further 
troublesome  incidences. 

“Rather  than  shift  borders 
for  allegedly  economic  reasons, 
thus  creating  new  areas  of  fric¬ 
tion  replacing  those  just  elimin- 
ated.  we  propose  that  all  the 
purely  European  states  abolish, 
for  a  period  of  ten  years,  the 
economic  barriers  and  hind, 
ranees  to  trade.  This  must  how¬ 
ever  be  accompanied  with  a 
stipulation  that  the  economic 
unit  thus  created  be  not  made 
simply  an  annex  of  one  or  the 
other  of  the  great  powers,  but 
that  there  be  the  fullest  eco- 
( Continued  on  Page  8) 


Approximately  one  million  dol¬ 
lars  worth  of  flax  seed  was  ex¬ 
ported  from  Canada  to  Ireland 
during  1920. 

Wabasso  Cotton  Co.,  reports 
profits  of  $386,697,  as  compared 
w’ith  $489,425  in  the  previous 
year.  Total  assets  $4,594,544. 

On  June  23rd.  the  Bank  of  Eng¬ 
land  reduced  interest  rates  from 
6‘/^  per  cent,  to  6  per  cent,  and 
now  from  6  per  cent,  to  5^  per 
cent. 

Department  of  Customs  monthly 
summary  of  Canadian  trade  shows 
favorable  balance  of  $932,641 — 
contraction,  however.  Is  shown, 
imports  down  57%,  exports  45%, 
as  against  year  ago. 

Imperial  Oil  Ltd.,  of  Canada,  in 
which  Standard  Oil  of  N.J.  owns 
80  p.c.  of  capital  stock,  has  struck 
a  heavy  flow  of  oil  and  gas  at  a 
depth  of  only  180  feet,  at  Rollo. 
Alta. 

For  12  months  to  June  30,  pro¬ 
fits  of  The  Provincial  Bank  of 
Canada  were  only  $8,947  less  than 
the  whole  of  the  previous  IS 
months.  Assets  are  over  $45,000.. 
000.  having  increased  upwards  of 
$6,000,000. 

On  August  12th  Hollinger  Con¬ 
solidated  will  disburse  a  dividend 
of  one  per  cent,  amounting  to 
$264,000.  This  will  make  a  total 
of  $1,968,000  paid  this  year,  an 
aggregate  of  $15,32  8,000  since  the 
first  disbursement  in  1911. 
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\’ie\v])oiiits 

There  seems  to  be  a  difference 


for  allegedly  economic  reasons.  This  System  is  New 

thus  creating  new  areas  of  fric- 

tion  replacing  those  just  elimin-  I,®  t^^nager  of  a  Melbourne 
ated.  we  propose  that  all  the  hotel  had  tor  supper  a  plate  of 
purely  European  states  abolish,  oysters,  four  glasse.s  of  sauterne 
for  a  period  of  ten  years,  the  helping  of  chicken, 

,  economic  barriers  and  hind.  ‘This  was  the  first  time  in  my 
ranees  to  trade.  This  must  how-  I’*®  I  oysters,’’  he  said.  “They 
ever  be  accompanied  with  a  S^ve  me  a  comfortable  feeling  and 
stipulation  that  the  economic  I  I®  sleep  easiiv. 
unit  thus  created  be  not  made  “But  I  woke  up  saying  ’175,248 
simply  an  annex  of  one  or  the  ;  •  •  175,248.’  My  wife  talked  me 
other  of  the  great  powers,  but  into  writing  to  the  management  of 
that  there  be  the  fullest  eco-  ^  Tasmanian  lottery  to  ask  for  the 
(Continued  on  Page  8)  ticket  bearing  that  number.” 

He  got  it — and  it  won  for  him 
the  first  prize  of  £10.000.  > —  Aus- 

L  FORUM  - 

_  Only  Par 

covery;  every  day  that  elimination  Down  in  the  small  southern 
is  delayed  a  day  lost  in  obtaining  town  where  he  lives,  people  are 


of  opinion  over  which  takes  ®’  —  «‘”Sston  M  hig-  all  so  kind  and  Indulgent  with 

most  pleasure  out  of  pleasure  driv.  Standard.  L,  LcoTp  ^  i  ?nn n  a 

ing— a  motorist  tearing  down  the  -  ^  spoiled.  One 


critics  of  this  space  has  most  pleasure  out  of  pleasure  driv- 
recently  mentioned  that  some  ^  motorist  tearing  down  the 

concrete  suggestion  might  now,  ^jg^way  or  a  contractor  tearing  it 
he  in  order,  seeing  that  some  of  —  Kingston  Whig  Standard, 

the  more  dire  forecasts  of  the 


as  normal,  and  even  under  etrike  conditions,  pro- 


true.  Here  then  is  a  suggestion 
which  Canadians  who  are  pant¬ 
ing  under  a  heavy  bill,  might 
consider. 

The  obvious  job  ahead  of  the 
world’s  leading  lights  is  to  liqui- 


duction  probably  is  much  greater  than  reports  from  ^j^Frihuted  over  a  period  of  years  by  vice  interests  date  the  war  and  create  condi- 
Strike  headquarters  might  indicate.  .  .  .  ^  *  in  >.  f  u  •  •  tions  which  will  allow  the  aver- 


inosi  pleasure  out  ui  pleasure  uriv-  v,.-  ^  j  rx 

ing— a  motorist  tearing  down  the  -  spoiled.  One 

highway  or  a  contractor  tearing  it  ^loney  in  Hungary  for^ 

up,  —  Kingston  Whig  Standard.  The  Hungarian  Government  has  old  man  took  the  money  from  the 

-  just  issued  an  item  of  paper  money  teller,  counted  it.  then  re-counted 

Good  News  From  “Hie  Island  worth  1,000,000,000,000  pengoes.  jt.  He  didn’t  seem  to  be  satisfied. 

Our  island  fishmen  are  becom-  gigantic  sum  can  be  carried  “What's  thp  matter.  Uncle 

ing  prosnerous,  to  the  advantage  ®  Packet,  but  it  is  haidly  Mose?”  the  teller  asked.  “Isn’t  it 
of  all  c6ncerned.  Their  catch  of  nna'La 

6,497,300  pounds  last  month  re-  yo”  had  1,000,000,000,000  pengoes  “Yes,”  was  the  grudging  reply, 
r.rpspnted  n  isndpd  vsIup  nf  *788.-  Y®'*  ^'®®1<I  I^^ve  been  worth  $200,-  -but  It  jes  barelv  is.” 


Good  News  From  “The  Island 
Our  island  fishmen  are  becom 


ingenuous  in- 

Nail  manufacturers  have  been  marketing  their  (jged,  however,  to  imagine  that  certain  councillors, 

products  through  jobbers  in  the  usual  waj.  Any  more  particularly  among  the  executive  committee, 

withholding  of  supplies  would  be  quickly'  revealed  have  not  benefitted  in  some  waj'.  Others  have  mere- 

to  government  officials.  No  substantial  exports  are  jy  ignored  their  responsibilities.  For  months  prior 

shown  in  customs  reports.  Quantities  used  by  War- 

time  Housing  and  other  government  projects  are  de-  newspapers  in  the  city,  and  even  signed 

scribed  as  relatively  minor  in  relation  to  overall  pro-  magazines,  had  been  giving  wide 

duction.  publicity  to  conditions  in  the  Montreal  underworld, 

■V\hy,  then,  the  scarcity?  One  explanation  is  the  particularly  in  connection  with  the  famed  “barbotte” 
postwar  revival  of  construction;  the  demand  from  “balbo”  houses.  Newspapers  even  gave  streets 

rural  districts  for  instance  has  greatly  exceeded  numbers— thereby  giving  effective  free  adv'er- 

aiiything  compared  with  normal  times.  But  rural  Rising  to  the  houses  which  were  operating  “wide 
needs  alone  do  not  account  for  such  an  acute  short-  n-pn  ” 


age.  Of  course  if  strikes  continue  the  shortage, 
which  apparently  has  been  largely  created  by  small- 


age  man  to  catch  a  breath  now 
and  again.  They  are  so  far 
failing  to  do  that.  While  current 
ideas  of  government  everywhere 
insist  that  man  is  an  animal 
whose  behaviour  is  inevitably 
governed  by  his  economic  cir¬ 
cumstances  —  contrary  to  a  sub¬ 
stantial  amount  of  evidence  — 
they  still  act  as  if  economics  had 
nothing  to  do  with  behaviour 
of  nations.  To  that  extent  they 
are  definitely  inconsistent. 

But  they  are  inconsistent  even 
in  their  inconsistency.  For 
while  in  their  discussions  of  the 
various  steps  they  intend  to 
take  on  any  given  problem,  they 
cater  to  the  voice  that  is  most 


presented  a  landed  value  of  $788,-  Y®"  ®®®“ 

268,  or  $135,908  more  than  the  000,000  000,  which  Is  about  equa 

landed  value  of  June,  19  45.  The  I®  ®^,  t  ® 

increase  last  month,  both  in  quan-  ®f  the  United  States.  Today  with 

tity  and  value.  was  general  ?.'j  *1“®  "'®"®y>  Y®u  are  worth  just  T^^-^ere  anyone  wears  his  hat  Is 

throughout  the  Maritimes. —  cents.  If  you  had  been  a  mil-  between  him  and  nobody  else.  It 

Guardian  of  the  Gulf.  Charlotte-  Bonaire  m  Hungarian  money  be-  , he,  mark  of  the  man.  On  the 
town.  fo*'®  ‘he  war  you  would  now  be  a  of  the  head  it  marks 

-  pauper.  Thus  he  final  operations  detached  devil-mav-caredom,  a 

What  Strikes  Cost  l;^^:n?p:rFree%"ess' 

„..  .  V,  Winnipeg  Fiee  riess.  then  either  take  them  or  leave 

’There  is  a  point  at  hith  1  1  ai-  them.  On  the  side  of  the  head  the 

strik®s,  shortages.  and  using  Future  of  Gold  Mnics  hat  is  the  outward  symbol  of  an 

in^rorn  iUio'ns'^of’Ss^^^^  "  marginal  mines  are  to  be  kept  inner  man  who  is  up  to  no  good: 

i^feadv  have  snen/thrmonev  they  production,  and  the  search  for  rakish,  knowledgeable.  Straight 

la  d  by  duriL  tL  war  i^ars  More  8®“^  ‘®  continue.  Finance  Min-  on  the  head,  it  recommends  the 

irp^  Hninp  u  To  sumUPmpnt  ’’tcr  Ilsley  may  have  to  take  Into  occupant  as  one  who  always  takes 

strikr  rfioJancps^'or  un^  consideration  the  blow  dealt  the  in-  IBs  overshoes  with  him  on  rainy 
^nfnvmpnt  ^nsfIrancp  tbev  must  Bustry  by  cancellation  of  the  dollar  f’>ays,  and  who  gets  home  promptly 

sities  and  little  luxuries  they  had  l^®®**  economic  reason  for  granting  |s  the  ^oid  Tipped  to  the  fiont. 
nlaMed  to  buv  must  be  Written  an  artificial  premium  to  one  in-  U  signifies  that  the  wearer’s  spirits 
pff  vpavs— Windso^  flustry  at  the  expense  of  the  na-  are  out  to  lunch  and  may  not  be 

P  ^  ^  ■  tional  economy,  the  peculiar  posi-  hack  till  late  afternoon. — St.  Louis 

_  tion  of  the  important  gold  mining  Pos't-Dispatch. 

n  tip  'I'-  --f'-  industry  in  this  instance  may  be  - 

uouDie  la.xaiioii  worthy  of  special  consideration.  Inflation  in  Reverse 

Business  and  industry  liave  a  One  way  to  keep  the  marginal 
large  part  to  play  in  helping  to  producers,  and  some  of  the  newer  It  is  not  often  that  a  man  offers 
establisli  and  maintain  post-war  explorations,  in  business,  would  be  a  certain  sum  for  a  piece  of  prop- 
prosperity.  They  cannot  play  that  to  make  a  revision  in  the  schedule  erty  only  to  be  told  he  must  pay 
part  as  it  should  be  played  while  of  mining  taxation,  so  as  to  afford  not  more  but  less  for  it.  Such  has 
discrimination  and  duplication  in  more  relief  Gold  mining  is  an  in-  happened  here. 

taxation  exists.  Elimination  of  this  dustry  which  Canada,  and  B.  C.  in  An  offer  of  $125  was  made  by  a 
situation  by  the  Government  would  particular,  cannot  afford  to  see  citizen 'to  the  city  of  Sydney  C.B. 
enable  business  and  industry  to  curtailed.  —  Vancouver  News  -  for  a  city  owned  lot,  but  the  mayor 

play  their  full  Fart  in  national  re-  Herald.  and  city  council  were  not  inclined 

to  accept  the  offer  and  Insisted  on 
$87.50  for  the  property.  The 
buyer,  as  a  result,  saved  $37.50. 

I  •  f  1  explaining  his  stand,  the 

mayor  said  several  lots,  had  been 

ILwllCo  LI  1C  k^LXCCL  ‘®* 

^  lots  and  it  would  be  unfair  to  raise 

_ the  price  to  other  buyers.  With  this. 


“but  It  jes  barely  is.” 

Hat  Svmbolisin 


What  .Strikes  Cost 
There  is  a  point  at  which 
strikes,  shortages.  and  rising 
prices  will  have  dissipated  the  sav- 


time  speculators  or  black  marketeers,  will  become  ..  ,  •  ji,-  •  ,  ,  o-  ■ 

^  direct — blame  for  vice  conditions  in  Montreal.  Signi- 

very  real,  but  in  the  meantime  the  situation  presents  ,  1  A,  f  f  i  ..  u,i  •  .  ,  j 

'  ’  .  ^  ficant  Is  the  fact  that  only  after  public  opinion  had 


take  on  any  given  problem,  they 
Under  such  conditions,  the  executive  commktee  cater  to  the  voice  that  is  most 
cannot  shirk  direct — nor  councillors  as  a  whole  in-  raucous  and  always  political,  as 
direct — blame  for  vice  conditions  in  Montreal.  Sign!-  ^®  some  of  the  other 

F  I  A  F  F  *1.  F  1  .F  j  powers  are  concerned,  they  bring 


one  of  the  minor  mys'teries  of  post-war  markets.  .  .  „  fv-  jf  „fi  !  j  1  fi. 

been  aroused  was  the  situation  aired  in  the  council 

chamber.  On  every  count,  the  Montreal  mess  con- 

Investing  in  Our  Natural  Resources  ®”"»P‘®,®f  “'®  attitude  today 

—  of  elected  representatives  on  legislative  bodies  to- 

THERE  will  be  pretty  general  agreement  with  the  wards  their  responsibilities. 


argument  of  the  Regina  Leader-Post  that  a  contri¬ 
bution  by  each  Canadian  citizen  of  20c  annually  for 
the  maintenance  of  the  Dominion  Experimental  Farm  Cuit  Comments  On  Current  EventS 
set-up  is  “a  modest  investment  which  brings  hand¬ 
some  dividends  to  the  nation  and  to  the  farmer.”  — 

This  20c  per  capita  investment  in  better  farm  'That  gentleman  from  Vancouver  who  visited  Ot- 
production  represents  about  $2,500,000  of  the  tax-  this  week  found  that  there  are  more  ways  of 

payers’  money.  Now  we  are  quite  in  sympathy  with  making  easy  money  than  he  had  ever  dreamed  of. 

the  Leader-Post  in  that  this  is  a  sound  Investment.  46  46  46 

But,  perhaps,  we  might  be  pardoned  in  questioning  a  buyers’  strike  is  not  so  much  to  be  feared  as  the 

whether  similar  investments  in  other  industries  or  realization  of  the  average  citizen  that  goods  are  just 
fields  of  production  would  be  so  enthusiastically  not  worth  what  is  being  asked  for  them,  and  that 
supported  by  the  Regina-Leader  and  the  Prairie  there  are  a  great  many  things  they  can  continue  to 
farming  interests  it  represents.  go  w-ithout. 

We  would  be  prepared  to  agree  entirely  that  the  46  46  46 

investment  in  experimental  farms  brings  real  di-  jan  Francois  Pouliot  is  concerned  regarding  thr 


everything  down  to  the  economic 
level. 

46  46  46 

To  a  certain  extent  they  have 
introduced  marxism  into  inter¬ 
national  relations.  Everyone 
of  their  postwar  set-ups  has  been 
on  the  basis  "From  everyone  ac¬ 
cording  to  his  capacity  —  to 
everyone  according  to  his  need.” 
We  happen  to  be  on  the  side  of 
those  from  whom  is  taken  ac- 


Uouble  Ta.xatioii 
Business  and  industry  liave  a 


Inflation  in  Reverse 


Inside  Stories  of  the  Street 


wneiner  similar  investments  in  other  industries  or  realization  of  the  average  citizen  that  goods  are  just  ^  many  of  the  eldermen  agreed  while 

fields  of  production  would  be  so  enthusiastically  not  wor'h  what  is  beHc  asked  for  them  and  that  P'*®®  stocks  are  quickly  may  have  a  chance  of  being'  spilt,  |  market  in  Montreal.  This  develop-  others  favored  accepting  all  that 

sunnorted  bv  the  Rpirim-r  endp,.  on,!  *1,0  D-otnio  ,  '  F  ’  fu  ’  f-  f  joining  thp  group  of  split-up  is-  as  the  higher  they  go  the  easier  1  ment  is  attributed  to  the  liking  was  offered. 

o  .  ^  ^  Praine  there  are  a  great  many  things  they  can  continue  to  sues.  After  a  sue-  it  seems  to  become  to  make  from  I  Montreal  has  for  industrial  issues.  The  upshot,  howevei-,  was  that 

farming  interests  it  represents.  go  w-ithout.  IN  THE  cessful  rise  in  dif-  ten  to  twenty  points  on  them.  Such  a  development  has  also  been  the  city  refused  to  accept  $125  for 

We  would  be  prepared  to  agree  entirelv  that  the  ¥  PERIOD  OF  ferent  stocks  it  is  Traders  around  the  local  tickers  are  reflected  by  the  larger  Montreal  a  lot  and  did  take  $87.50. — Ex¬ 
investment  in  Pvnprimpntpi  fnrn,  t,nin„‘  ,  u  SPLIT-IT’S  figured  that  low  price  now  keeping  a  watchful  eye  on  following  in  stocks  like  Canadian  change. 

1  vestment  in  experimental  farms  brings  real  di-  jan  Francois  Pouliot  Is  concerned  regarding  thr  issues  would  find  a  Dominion  Textile  and  Bell  Tele-  Breweries  and  Standard  Chemical.  - 

vulends;  that  the  greater  the  grain  yields  of  the  Pral-  position  of  Canada  among  the  nations.  In  the  light  readier  market  than  would  be  the  phone,  as  they  figure  something  -  I'mi  tnl  Amniitie- 

rlps,  and  the  higher  the  quality,  the  better  for  the  of  recent  developments  his  concern  might  more  -iro-  ®®se  even  with  high  price  favour-  may  happen  before  the  tide  turns  According  to  brokers  one  of  the  uiiusiiai  f-\  uts 

whole  country  and  that  the  hifrhpr  thp  pF  h,.p  ,  f  ..  fv,  fi  .  u  u  •  -  *‘®s-  O''®®  *he  past  few  years  stocks  in  the  market.  outstanding  developments  in  mar-  fleshly  picked  red  rose,  pre- 

stnpt  pJ  V’th  s  ?  ^  perly  be  centred  on  the  question  of  whether  she  IS  a  of  Canadian  distilleries  have  found  -  ’  ket  trading  over  rented  to  London’s  Lord  Mayor 

K  ana  or  tne  proauction  of  dairy  products  the  nation.  a  much  readier  market  not  only  Reflecting  the  steady  grow-th  tWREFlT,  the  last  year  has  recently,  was  this  year's  install- 

greater  the  benefits  to  all  Canada.  }/i  in  Montreal  and  Toronto  but  es-  and  expansion  in  its  business  |  TUCKING  .AWAY  been  the  invest-  ment  on  a  fine  levied  in  1379, 

But  we  mieht  siie-irpst  fhat  „pf  i-  v  ...  j  .  pecially  in  Wail  Street.  As  a  mat-  throughout  Can-  OP  STOCKS  ment  buying  by  originally  imposed  for  a  minor 

hrpiiii  1  ®“Sgest  that  Ilian  does  not  live  by  .No  doubt  that  spieler  on  a  Montreal  sigut-seeing  ter  of  fact  so  many  American  trad-  UNITED  STEEL  ada  United  Steel  interests  who  building  violation.  But,  in  addition 

a  one  ,  and,  therefore,  that  man  does  not  live  bus  has  the  current  nail  shortage  in  mind  when  he  ers  took  a  fancy  to  Canadian  liquor  JOINS  DIVIDEND  has  joined  the  have  been  putting  stocks  away  for  ‘®  fancelliiig  out  fines,  roses  still 

by  farm  products  alone — or,  at  least,  that  Canadians  emphasizes  that  the  Sacred  Heart  chapel  of  Notre  stocks  that  for  some  time  New  C'L.ASS  dividend  class,  a  long  pull.  Most  of  these  holdings  ace  used  for  token  rent  payments 

do  not  live  by  farm  products  excluslvelv  ranarla  n.,T,»  fivp  fpo.  onH  "^’ock  has  provided  the  leadership  With  its  plants  have  been  transferred  into  the  >n  Britain,  too.  For  Instance  at 

has  vast  natural  rp-onrpp  i  i  1  •  .  Dame  Cathedral,  which  is  fifty-five  feet  high  and  jjj  stocks  like  Hiram  Walker  and  |  in  the  main  centres,  and  dlstribut-  names  of  investors  who  in  turn  •®ast  three  large  estates  cost  their 

.  repource.s  in  minerals,  in  forests  and  fifty-five  years  old  is  all  wood — no  nails,  just  wood-  Distillers  Seagram.  Both  of  them  1  ing  warehouses  industrial  points,  have  locked  them  up  in  their  safety  tenants  only  one  such  flower  per 


repource.s  in  minerals,  in  forests  and  fifty-five  years  old  is  all  wood — no  nails,  just  wood-  Distillers  Seagram.  Both  of  them  ing  warehouses  industrial  points,  I  have  locked  them  up  in  their  safety  tenants  only  one  such  flower  per 

in  fienenes;  and  we  would  suggest  that  these  other  on  pegs.”  have  been  carried  to  levels  that  United  Steel  has  seen  its  produc-  I  deposit  boxes.  This  group  of  buy-  Year. 

re.sources,  as  well  as  agriculture,  are  entitled  to  *  *  «  have  fairly  amazed  Canadian  trad-  tion  go  forward  in  a  manner  that  ers  figure  that  over  the  next  twen-  Stranger  pledges  than  the  rose 

appropriations  by  the  Federal  eovpmmpni  -n-  f  if  f  fu  f  j  ®cs-  Now  both  of  them  have  been  indicated  customers  were  well  ty  five  years  most  Canadian  stocks  ®*‘***^  Bi  Britain.  One  Welshman 

thplr  iipvpinnmpnt  .V,  f^  cusure  Me  are  not  quite  sure  as  to  the  exact  definition  gpUt  up.  Distillers  Seagram  new  pleased  with  the  Company’s  prod-  might  readily  sell  from  five  to  must  acknowledge  the  presence  of 

P  i  to  ttie  greatest  extent  in  the  nat-  of  “union  security,”  but  one  practical  effect  is  to  stock  has  been  selling  around  the  ucts.  In  recent  years  modern  ex-  twenty  times  higher  than  current  f**®  king  by  sending  forth  a  knight 
ional  interest — whether  it  be  20c  per  capita  or  any  ensure  that  well-paid  union  officials  will  not  have  ^25.  mark,  representing  a  split  up  pansions  have  been  financed  in  levels.  The  reason  for  this  belief  full  armor.  And  a  duke  retains 
other  adequate  sum.  wnrrv  ahmu  pniippHnir  thoii-  ooia,-ipp  fi,p  on  a  five  for  one  basis.  Hiram  Toronto  and  Montreal.  In  addU  is  that  the  businesses  of  numerous  IR'operty  worth  $10,000,000  by 

„Fu  *  •  u  worry  aoout  coiiecung  tneir  saiaiies  nom  tne  ^ygUje,,  ,^gg  announced  a  split  on  tion  one  of  the  largest  steel  agen-  concerns  are  bound  to  be  many  Presenting  a  white  satin  banner 

fno  oiner  country  in  the  world  today  has  greater  members  of  their  unions— the  employers  have  to  a  four  for  one  basis,  and  as  the  cies  in  the  country  was  acquired,  times  greater  than  it  was  before  ‘o  his  monarch  each  August  3. 
natural  resources  than  Canada.  The  national  purpose  collect  it  for  them.  And  as  long  as  the  employers  stock  has  been  selling  around  $150.  and  now  United  Steel  proposes  to  the  war  owing  to  the  increased  Colorful  in  a  different  way,  and 

should  be  to  develop  those  resources  and  to  ensure  collect  for  them,  who  is  to  say  that  they  are  not  ‘o  $155.  This  should  make  for  a  manufacture  in  Canada  many  of  buying  power  of  the  population. 

that  the  nroAiii-ta  fi  *  *1,=  1  *  o  price  Of  ai'ouiid  $38.  to  $40.  for  the  products  formerly  brought  in  Larger  volume  they  figure  should  ot  six  horseshoes  and  bl  nails  ■ — 

.  t  ly  of  the  farm,  but  of  the  earning  everything  they  ask  for.  issue.  So  far  stocks  that  from  different  countries.  All  mean  larger  profits.  Then  again  obviously  the  stipulation  of  a 

forest,  the  mine  and  the  sea,  are  marketed  to  the  best  46  As  have  been  split  have  not  found  the  these  plants  have  of  necessity  re-  programs  of  expansion  will  call  for  shrewd  bargainer — although  a  less 

advantage.  That  involves  expenditures  and  scientific  Labor  leaders  are  contending  that  the  ?ovprti-  market  many  traders  had  fig-  qiiired  a  large  amount  of  capital,  new  stock  issues  from  time  to  time,  utilitarian  lessor  agreed  to  accept 

research  in  manv  directions  Anri  *  TTu  ■  contending  that  the  govern-  attributed,  how-  Now  with  the  greater  part  of  its  aud  these  should  bring  a  further  u  bucket  of  snow.  On  the  gusta- 

..  .  IF,,,  ,  „  ,,  ‘  Quite  sure  ment  s  cost-of-liv  ing  index  is  pietty  much  of  a  joke  ever,  to  the  duller  market  condi-  building  program  completed  at-  increase  in  profits  to  shareholders,  ‘ory  side,  certain  tithes  still  speci- 

inai  intelligent  Canadian  taxpayers  will  never  resent  so  far  as  the  actual  expenses  of  the  average  family  tions.  On  any  wave  of  activity  in  >  tention  has  been  turned  towards  Some  of  the  leading  brokerage  ‘y  a  Pair  of  mallards  on  a  silver 

or  object  to  adequate  expenditures  on  scientific  re-  are  concerned.  There  will  be  pretty  wide  agree  ^ke  general  market  many  Incline  the  shareholders  and  a  start  made  j  houses  report  they  have  been  dish,  three  eels,  or  a  pie  containing 

search  in  any  of  these  field.s  so  long  as  there  is  ment  with  that  But  as  aeains-l  the  argument  tbit  '®  ‘'’®  '''®'^  ‘h®  °"  ®  per-  handling  a  larger  amount  of  this  four  fishes.  —  Christian  Science 

ass.iranro  1  .  agains-l  the  argument  that  among  the  leaders,  as  they  manent  dividend  policy,  w  1 1  h  |  investment  buying  recently  than  Monitor. 

aasurance  mat  me  money  is  not  being  wasted  by  wages  should,  therefore,  be  raised  higher,  is  the  re-  attract  a  fairly  larger  number  of  steadily  larger  distribution.  M'hile  j  ever  before  in  their  history.  This - — 

politicians — that  in  the  end  there  is  reasonable  aseur-  buttal  that  because  of  wage  increasei,  alreadv  made  traders  than  is  usually  the  case  for  a  time  United  Steel  was  looked  1  class  of  buying  Is  bound  to  have  an  The  ^'illa^rial  Times  is  imbiisiieJ  at  :iS' 

ance  that  a  tax  investment  will  show  dividends  In  (70  per  cent  in  some  industries  in  the  past  few  "'Bh  industrial  or  public  utility  «POii  as  a  Toronto  concern,  latter- j  important  bearing  in  the  reduction 

the  form  nf  far  relief' tn  fho  voari,  ^  i  i  a  f  uiv.  stocks.  Regular  traders  usually  ly  the  securities  of  the  company  of  the  floating  supply  of  securities  comnanv  LinXri  v  . 

the  form  of  tax  relief  In  the  years  to  come.  years)  prices  already  are  too  high.  ^  on  stocks  that  have  been  finding  their  principal  I  in  the  market.  M  Thoml!!.  ’  hecrei.ry, 
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HINTS  TO  INVESTORS 


Canadian  Malting  Co. 

The  stock  of  Canada  Malting  Co. 
lias  been  recommended  to  me  as 
a  good  purchase  for  Income  today 
but,  before  doing  anything  about 
It,  I  would  like  to  hear  from  you 
through  your  Hints  to  Investors 
with  regard  to  your  opinion  on  the 
company  and  its  shares. — R.C.C.— 
Sherbrooke. 

At  current  market  levels  of 
around  $53  a  share,  stock  of  Can¬ 
ada  Malting  Co.  Ltd.  gives  a  yield 
of  Only  about  3.18  per  cent  on 
regular  $2  a  share  annual  divl- 
dend  rate.  Since  1935,  however, 
a,  year-end  extra  of  50  cents  a 
share  has  been  paid  on  stock  each 
year,  making  actual  yearly  dis¬ 
bursements  of  $2.50  a  share  and 
raising  yield  basis  to  .ibout  4  per 
cent,  a  fairly  generous  return  in 
light  of  company’s  past  record  and 
prospects,  and  in  relation  to  pre¬ 
vailing  money  conditions. 

As  an  investment  for  income 
with  reasonable  security  of  return 
the  stock  appears  to  offer  fairly 
definite  attractions  at  prevailing 
market,  in  light  of  fact  that  stock 
has  not  been  a  spectacular  perform¬ 
er  On  the  market  in  receipt  years. 
Company  has  outstanding  no  fund¬ 
ed  debt,  nor  Is  there  any  preferred 
stock  ranking  ahead  of  the  198.- 
972  shares  of  no  par  value  capital 
stock. 

Earnings  of  company  have  been 
remarkably  steady  during  past  five 
years,  net  applicable  to  outstanding 
capital  stock  for  each  year  having 
been  as  follows:  1945 — $2.92  a 
share;  1944 — $2.74  a  share;  1943 
— $2.65  a  share;  1942 — $2.76  a 
share;  1941 — $3. 05  a  share.  These 
net  earnings  were  after  deducting 
all  income  and  e.p.  taxes,  including 
refundable  portion  of  latter  which 
was  equal  to  67  cents  a  share  for 
1945;  55  cents  a  share  for  1944; 
SO  cents  a  share  for  1943  and  26 
cents  a  share  for  1942. 

Despite  restrictions  imposed  on 
Company  production  during  later 
war  years  —  breweries,  of  course, 
constitute  principal  market  for 
company’s  output  —  plant  facilities 
have  been  taxed  to  keep  up  with 
demand.  Extensions  to  plant,  un¬ 
dertaken  some  time  near  to  end  of 
war  but  delayed  by  reason  of  labor 
and  material  shortages,  should 
help  materially.  Brewery  produc- 
lion,  and,  consequently,  demaijid 
tor  malt,  is  expected  to  remain  at 
a  high  level  for  some  time  to  come. 

Gypsum  Lime  &  Alabastine 

I  would  appreciate  your  views 
on  tile  question  of  whether  I  should 
hold,  or  sell,  .50  shares  of  Gypsum 
i-ime  &  Alabastine  Xvhich  I  bought 
before  the  war.  They  cost  me  a 
little  over  $10  a  share  and  are  now 
selling  at  about  .$17.  'rhis  would 
give  me  a  very  nice  profit  but  I 
would  like  to  know  what  you  think 
of  the  company’s  prospects  before 
taking  any  aetion.  —  F.L.M.  — 
Ottawa. 

Particularly  in  view  of  yotir  long 
and  patient  wait  for  this  stock  to 
( onie  back  to  what  you  paid  for  it, 
and  having  consideration  for  the 
fact  that  you  have  held  it  for  7 
years  or  more  without  any  divi¬ 
dend  return  a  sale  would  only  be 
.justified  in  the  event  of  prospects 
for  the  company  and  possibilities 
for  its  shares  being  seriously  in 
doubt.  In  the  case  of  Gypsum  Lime 
&  Alabastine,  there  appears  no 
leason  to  beiieve  that  such  is  the 
case. 

Post-war  prospects  for  Gypsum 
Lime  appear  quite  promising.  Pro¬ 
ducts  of  the  company  are  very 
widely  used  in  residential  con¬ 
struction.  and  the  end  of  hostiiities 
and  lifting  of  restrictions  upon 
jirivate  construction  is  certain  to 
see  a  tremendous  volume  of  build. 
ii!g  in  the  residential  field.  Plans 
already  are  well  advanced,  as  a 
matter  of  fact,  for  financing  of  the 
huge  demand  for  home  building 
with  government  backing.  Labor 
supply  has  been,  and  still  is  chief 
i  problem. 

Annual  report  of  company  for 
fiscal  year  ended  November  30th, 
1945  showed  a  fairly  wide  expan¬ 
sion  in  operating  profits  for  the 
period  over  preceding  year  at  $1,- 
I  086,668  as  compared  with  $863,- 
503.  Increase,  however,  was  more 
than  absorbed  by  expansion  in  in¬ 
come  and  excess  profits  tax  re- 
(|uirements  which  were  up  at  $417,- 
('00  from  $189,000  for  previous 
year.  As  a  result,  net  earnings 
were  practically  unchanged  at  the 
equivalent  of  57  cents  a  share  on 
capital  stock. 

It  will  be  obvious  that  reduction 
in  excess  profits  tax  on  194  6  opera¬ 
tions  should  have  a  marked  effect 
on  final  results  of  company  for 
current  fiscal  year,  and  further 
downward  revision  in  corporation 
taxes  applicable  to  1947  should  pro- 
\ide  additional  leeway  for  earn, 
iugs. 

Balance  sheet  position  has  been 
widely  improved  during  recent 
years.  Sinking  fund  on  company’s 
bonds  has  been  in  default  since 
1933,  but,  as  a  result  of  purchases 
by  the  company  of  its  own  bonds 
on  the  Open  market  over  the  last 
few  years,  sinking  fund  provisions 
on  the  issue  have  been  practically 
taken  care  of.  As  at  November 
30th  last  net  working  capital 
amounted  to  $1,242,184,  with  cur. 
rent  assets  of  $2,3-35,830  and  cur. 
rent  liabilities  of  $1,093,646.  Cash 
and  Dominion  bond  holdings  to¬ 
talled  $897,994,  equal  to  about  80 
)>er  cent  of  total  current  liabilities. 

In  addition  to  earned  surplus  of 
$1,679,456  balance  sheet  showed  a 
contingency  reserve  of  $175,000. 

In  addition  to  the  strengthening 
of  its  balance  sheet  position,  com-  ' 
pany  has  improved  its  physical  ' 
I'osition  materially  and  has  added 
to  its  raw  material  resources.  A 
new  plant  at  New  Westminster,  ' 
B.C.  last  year,  is  expected  to  re¬ 
sult  in  an  expansion  in  business 
of  company  in  far  Western  field  • 
and  will  also  serve  to  take  care 
of  export  demand  for  company's  ■ 
products  which  can  be  best  handled 
through  Pacific  Coast  parts.  Other 
additions  and  improvements  have 
been  undertaken  in  Eastern  Cana¬ 
dian  properties  of  company.  J 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  investment 
securities. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCiAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Dollar-Sterling^  Relationship 

Would  you  please  answer  the 
following  questions  in  connection 
with  the  relationship  between  stir, 
ling  and  the  Canadian  dollar. 
( 1 )  M'oiild  holding  Stirling  place 
me  under  Knglish  income  tax 
liabilit.v’f  (2)  With  regard  to 
succession  duties,  has  this  matter 
been  definitely  Ironed  out  ns  be¬ 
tween  England  ad  Canmla  and 
could  one  hold  bank'  balances  in 
both  countries  without  risk  of 
double  duties?  (3)  What  is  the 
present  Canadian  tax  for  divi¬ 
dends  earnetl  here  and  sent  abroad 
— to  Kngland  for  instance?  (4) 
If  I  transferred  nosv  and  bought 
into  English  investments,  what  tax 
would  I  be  liable  to  in  England 
(a)  if  the  dividends  were  sent  to 
me  here,  or  (b)  if  I  left  them  to 
accumulate  in  E  n  g  1  a  n  d?— E. 
Townships. 

Holding  of  Stirling  would  not 
place  the  holder  under  English 
Income  Tax  liability. 

A  succession  duty  agreement 
between  Canada  and  the  United 
Kingdom  has  been  signed  and  is 
now  in  the  process  of  ratification 
by  the  parliaments  of  both  coun¬ 
tries.  It  will  became  effective  on 
the  day  of  the  exchange  of  in¬ 
struments  of  ratification  but  the 
representatives  of  the  estate  of  a 
person  dying  betw'een  31st  De¬ 
cember  1944  and  this  date  may 
elect  that  the  provisions  of  the 
agreement  shall  be  applicable  to 
the  estate.  Funds  in  a  bank  ac¬ 
count  in  Canada  owned  by  a  resi¬ 
dent  of  the  United  Kingdom  at 
the  .time  of  death  are  subject  to 
Dominion  Succession  duties  but 
under  the  agreement  such  duties 
would  be  allowed  in  whole  or  In 
part  as  a  credit  against  any  Unit¬ 
ed  Kingdom  estate  duties  imposed 
on  the  same  bank  balance.  The 
Dominion  government  will  allow 
a  similar  credit  for  the  United 
Kingdom  estate  duty  imposed  on 
United  Kingdom  assets  Included 
in  the  estate  of  a  person  dying 
domiciled  in  Canada. 

A  Canadian  tax  of  15%  is  de¬ 
ducted  at  the  source  from  dlvi- 
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Agnew-Siirpass  . 

1.80 

,18 

4.73 

.Aluminum  . 

8.00 

100 

4.21 

Hathurst  “A”  . 

1.00 

22 

4. .55 

Dell  Telephone  . 

8.00 

208 

3.85 

Brit.  Am.  Oil  . 

1.00 

28 

3.0/ 

Helding  C'oi'tieelli  . 

4.00 

1.30 

3.0S 

Brazil  . 

Z.UO 

22 

9.09 

B.C.  Power  “.\” . 

l.t^l 

.30 

5.35 

Building  Products  . 

1.00 

3.17 

Fofg.  A . 

l.iO 

■28 

5.,36 

C.  For.  Inv.  iiie.  extras 

4.00 

:u 

12.12 

Do.,  ino.  extras  .... 

4.00 

:t;t 

12.11 

C.'iii.  &  Uoni.  Sugar _ 

.80 

2;!',i 

3.40 

Can.  Malting  . 

2.00 

61) 

3.33 

Uo.,  inc.  Extras . 

2.50 

60 

4.17 

Can.  Steamships  . 

LOO 

18 

5.56 

Can.  Breweries  . 

1.50 

28 

5.36 

Can.  Cottons  . 

l.'ZO 

46 

2.61 

Can.  Celanese  . 

1.00 

IjO 

L.52 

Uo.,  inc.  ext . 

2.00 

66 

3.03 

Can.  Vinegars  . 

.40 

18 

2.22 

Can.  Bronze  . 

1.,'.0 

51 

2.94 

Do,,  inc.  Extra  . 

2.00 

51 

3.92 

Can.  West  . 

2.00 

56 

3.39 

Consolidated  Glass  . 

2.00 

48 

4.17 

Consumers  Class  . . 

2.00 

48 

4.17 

Crown  Cork  . 

2.00 

52 

3.85 

Dorn.  Bridge  . 

1.20 

40 

3.00 

Dorn.  Fmiiidries 

1.40 

.30 

4.66 

Doin.  Class  . 

1.00 

.51 

1.96 

Doni.  Textile  . 

.'.OO 

108 

4.63 

Ford  "A”  . 

1.00 

2,3 

4.00 

Famous  Playeis  . 

.(>0 

20 ',i 

2.92 

Foundation  . 

1.40 

:ioij 

4..59 

Imperial  Oil  . 

.hit 

It 

2.80 

Imperial  Tobacco  . 

.40 

15 

2.66 

Imp.  Tobacco  inc.  extras 

.hh 

1,T 

3.66 

Inter.  Coal  . . 

2.00 

.35 

5.71 

•International  Nickel  .. 

1.00 

37 

4.32 

International  Pete  . 

..'.0 

17'i 

2.85 

I,.ake  of  Woods  . 

1.00 

36  Vi, 

2.28 

(.abatt  . 

1.00 

27 

3.70 

I.ang  J.  A . 

1.00 

24 

4.17 

I.aiira  Secord  . 

.80 

22 

3.63 

MncLaren  Paper  . 

1.40 

42 

3.33 

Molsoii  . 

1.'25 

:m\ 

3.47 

Montreal  Cottons  . 

..'.0 

i.'» 

3.65 

National  Breweries  .... 

2.00 

50 

4.00 

National  StI,  Cars  . 

L.50 

27 

Ogilvie  . 

1.00 

35 

2.85 

Ontario  Steel  . 

1.00 

22 

4.55 

Ottawa  L.  H.  A  P . 

.60 

18 

3.3;i 

Penmans  . 

3.00 

80 

3.75 

Powell  River  . 

1.20 

34 

3..53 

Quebec  Power  . 

1.00 

21 

4.76 

Royalite  . 

1.00 

18 

5.56 

St.  Lawrence  Flour  ... 

1.60 

35 

A.CJ 

Shawinigan  . 

1.00 

24 

4.17 

Steel  of  Canada  . 

3.00 

88. 

.3.41 

Southam  . 

1.00 

20 

5.00 

Southern  Can.  Power  .. 

.80 

15 

5. .3,3 

Wabasso  . 

4.00 

90 

4.44 

Walker  Gooderhani  .... 

4.00 

146 

2.74 

Wilsll  . 

1.00 

26 

.3.84 

Zellers  . 

1.00  ' 

•  43 

2.32 

a — asked. 

PREFERRED 

'.Vluminium  . . 

6.00 

119 

•.5.64 

.Anglo  Canadian  . 

2.7i> 

55 

5.00 

Belding  Corticelll  . 

7.00 

175 

4.00 

Can.  Bronze  . 

.5.00 

109 

4.59 

Can.  Northern  Power  . . 

7.00 

111 

6.31 

liaii.  Cement  . 

b.'iO 

LVO 

4.3:1 

Can,  Steamships  . 

2.50 

.->1 

4.90 

Can.  Industries  . 

7.00 

175 

4.00 

Can.  Collons  ...  . 

l.'.'O 

30 

4.00 

Can.  Fairbanks  Morse 

6.00 

150 

4.00 

Cora.  Alcohol  ..  . 

.40 

8 

5.00 

•nisitllers  Seagram  ... 

s5.00 

119 

4.20 

Horn.  Glass  . 

1.40 

.38 

.3.68 

Dom.  Textile  . 

7.00 

185 

3.78 

Gatineau  Power . 

.*^.00 

ill) 

4.55 

Gen  Steel  Wares  . 

.S.flO 

108 

4.63 

Howard  Smilli  P . 

2.00 

53 

.3.77 

Imperial  Tobacco  . 

2'I.Oc 

8% 

3.42 

Industrial  Aeeeptance  .. 

5.00 

106 

4.72 

Lake  of  Woods  . 

7.00 

165 

4.24 

Massev  Harris  . . 

1.2.-) 

29 

4.31 

Montreal  Cotton  . 

I.T.'i 

40 

2.28 

Nat.  Breweries  . 

1.75 

52 

.3.36 

O^ilvie  . . 

7.00 

180 

3.89 

Ottawa  L.  H.  A  P.  .... 

5.00 

103 

4.85 

Penmans  ..  . 

6.00 

i.-.o 

4.00 

Power  Corporation  .... 

6.00 

111 

5.41 

Sherwin  Wlllianis . 

7.00 

167 

4.19 

Steel  of  Canada  . 

3.00 

92 

3.'26 

Smithern  f.'an.  Pref.  .... 

6.00 

126 

4.T6 

Tnokett  Tobacco  . 

7.00 

18.5 

.3.78 

Western  (irwers 

7.00 

210 

3., 33 

West  Kootenay  Power 

7.00 

165 

4.21 

BANKS 

Can.  Nationale  . 

.70 

20 

.3.50 

Commerce  . 

.80 

23 

3.04 

Montreal  . 

.80 

26  Vi 

3.02 

Dominion  Bank  . 

1.00 

28 

3.57 

Nova  Scotia  . 

1.’20 

39 

2.56 

Royal  . 

.80 

21 'i 

.3.27 

Toronto  . . 

LOU 

37 

2.70 

dends  on  shares  of  Canadian  com. 
panies  paid  to  non-residents  of 
Canada. 

At  the  present  time  a  tax  at 
the  rate  of  9  s.  in  the  £  is  de¬ 
ducted  at  the  source  from  divi¬ 
dends  paid  on  United  Kingdom 
securities  whether  the  owner  is 
a  resident  or  non-resident  and 
whether  or  not  the  dividends  are 
remitted.  This  tax  is  allowed  as 
a  credit  to  a  Canadian  tax  payer 
up  to  the  amount  of  the  Canadian 
tax  on  the  same  income. 

In  connection  with  the  deduc- 
tion  of  tax  at  the  source  from 
dividends  paid  to  non-residents 
an  income  tax  agreement  between 
Canada  and  the  United  Kingdom 
has  been  signed  and  is  now  in  the 
process  of  ratification  by  the  par¬ 
liaments  of  both  countries.  The 
agreement  will  have  effect  com¬ 
mencing  in  the  taxation  year  1946. 
Under  section  13  ot  the  agree¬ 
ment,  provision  is  made  that  the 
country  of  residence  will  allow 
as  a  tax  credit  against  the  in- 
come  tax  imposed  by  it  on  income 
from  the  other  country  not  only 
taxes  deducted  at  the  source  by 
the  other  country  but  also,  in 
the  case  of  dividends,  a  proportion 
of  the  income  and  excess  profits 
taxes  levied  on  profits  before  the 
payment  of  the  dividends. 

Howard  Smith  Common 

.  I  hold  .50  shares  of  common  slock 
of  Howard  Smith  Paper  which  cost 
me  a  little  over  $20  a  share.  Tliey 
are  now  selling  at  ai’ound  $33  and 
I  have  been  considering  whether  , 
or  not  I  should  take  my  profit  and 
get  into  something  else.  .On  the  ; 
dividend  of  .$1  a  share  yearly  the  | 
stock  gives  a  yield  of  oiily  about  3 
per  cent,  at  current  market  and  it  ^ 
Occurs  to  me  that  I  might  be  able  j 
to  get  a  better  return  elsewhere,  i 
Your  comments  on  this  would  be  j 
appreciated.  —  O.  E.  T. — Tornwall  I 

On  basis  of  prospects  for  fine  ' 
paper  industry  in  general  and 
Howard  Smith  Paper  Mills  Ltd.  in  i 
particular,  common  stock  of  latter  , 
company,  appears  worthy  of  re-  | 
tention,  aside  altogether  from  j 
your  purchase  price  on  shares.  j 

Demand  for  company’s  products  ! 
continues  on  a  high  level  and,  with  j 
improved  labor  conditions  in  woods 
operations,  it  should  be  able  to  ! 
step  up  production  to  some  extent  ! 
this  year.  | 

Steadil.v  rising  costs  with  ceil-  j 
ing  prices  has  been,  and  continues  ; 
to  be,  a  factor  in  earnings  ot  com-  j 
pany.  Earnings  for  current  year,  ! 
however,  should  reflect  favorably  ’ 
reduction  in  excess  profits  tax  ap- ! 
plicable  to  1946  operations  that  | 
was  provided  for  in  194  5  federal  j 
budget.  j 

For  year  1945  Howard-Smith  re-  ! 
ported  operating  profits  down  at  ! 
$3,794,958  from  $4,061,502  for  j 
previous  year,  reflecting  rise  in  \ 
costs  already  referred  to.  Chiefly  ! 
by  reason  of  reduced  appropriation  i 
for  depreciation  and  depletion  but  ' 
due  in  some  measure  to  lower  fixed  j 
charges  arising  from  bond  refund¬ 
ing  operations  of  last  year  —  down  ■ 
at  $132,981  from  $215,466  —  net' 
earnings  showed  a  slight  improve-  | 
ment,  being  up  at  $1.96  a  share  on  ! 
common  stock  from  $1.88  a  share  ! 
ill  1945  (retained  earnings  in  both  j 
cases.)  ; 

During  current  year,  company  j 
followed  the  recent  trend  and.  in  j 
a  refinancing  operation,  replaced  | 
its  71,703  shares  of  $100  par  value  ! 
6  Per  ceni.  preferred  stock  former, 
ly  outstanding  with  a  new  issue  of 
160,000  shares  of  $2  a  share  $50 
par  value  preferred.  Dividend  re¬ 
quirements  on  new  issue  of  $320,- 
000  yearly  compare  with  $430,218 
on  former  stock,  an  annual  saving 
of  more  than  $110,000,  which  is 
equal  to  about  33  cents  a  share  on 
332,836  shares  of  common  stock 
outstanding. 

It  will  be  seen  from  the  fore¬ 
going  that  coverage  for  dividends 
on  common  stock  is  very  substan. 
tial  —  more  than  2  to  1  on  basis 
of  1945  earnings  plus  savings  this 
year  on  preferred  dividend  require¬ 
ments.  With  further  reduction  in 
corporation  taxes  for  next  year 
provided  for  in  1946  budget  and 
prospects  for  some  upward  revision 
in  ceiling  prices  on  paper  at  not  too 
distant  a  date,  possibilities  for 
higher  dividends  in  common  stock 
can  be  visualized. 

It  is  worth  noting,  in  connection 
with  your  inquiry  that,  although 
Howard  Smith  common  yields  only 
3  per  cent  at  today’s  market,  the 
return  on  basis  of  the  $1  a  share 
annual  dividend  rate  and  your  pur¬ 
chase  price  of  about  $20  a  share 
is  around  5  per  cent,  a  generous 
yield  by  today's  standards. 


Steel  of  Canada  Common 

.  As  a  holder  of  some  common 
shares  of  Steel  Co.  of  Canada.  1 
have  been  following  with  no  little 
I  concern,  development.s  in  connec- 
I  tion  with  the  strike  at  the  com- 
I  pony's  plant.  .  Would  you  please, 
I  through  your  Hints  to  Investors 
I  column,  discuss  this  situation  in 
I  relation  to  Ofierating  results  of  the 
I'Ompan.v  for  the  I’Urrent  year.  — 
C.  H.  S.  —  Toronto. 

I  Assuming,  from  the  tone  of  your 
j  inquiry,  that  you  are  looking  at 
i  this  matter  from  the  point  of  view 
of  an  investor,  and  not  of  a  specu¬ 
lator,  we  do  not  think  you  need 
have  any  undue  concern  regarding 
the  ability  of  company  to  maintain 
the  dividend  on  its  common  stock 
in  spite  of  the  steelw-orkers’  strike. 

Point  sho'uld  not  be  overlooked 
that,  in  the  first  place,  only  Ha¬ 
milton  Works  of  The  Steel  Co.  of 
Canada  Ltd.,  are  affected  by  the 
strike.  Operations  in  Montreal 
mills  hare  continued  without  inter¬ 
ruption.  Principal  operations  of 
company  are,  of  course  centred  in 
Hamilton  Works  but.  even  here, 
strike  has  been  far  from  100  per 
cent,  effective  insofar  as  the  Union 


'  is  concerned.  As  a  matter  of  fact, 

!  approximately  half  of  the  working 
I  force  in  Hamilton  has  continued 
i  to  work  and  is  being  housed  and 
!  fed  in  the  plant  premises  by  the 
i  company.  Production  has  been  | 
I  maintained  —  particularly  in  some  i 
I  departments  —  at  a  surprisingly  j 
i  high  level,  and  it  is  interesting  to  | 
note  that,  according  to  advices 
from  Hamilton  this  week,  a  blast  1 
furnace  which  had  been  “banked  i 
down’’  for  about  3  weeks,  has  re-  , 
sumed  production.  i 

There  is.  of  course,  bound  to  be  | 
some  loss  in  operating  profits  and  j 
in  net  earnings  of  company  as  a 
consequence  of  the  strike,  which  ^ 
j  has  now  been  underway  for  over  j 
1 3  weeks.  Coverage  for  common  ' 

I  dividends,  however,  is  wide,  net  | 
I  for  1945  being  equal  to  $5.78  aj 
/share  on  combined  preferred  and  i 
.ommon  stocks  outstanding  as  com-  j 
pared  with  dividend  requirements  i 
of  $3  a  share  on  both  classes  of 
slock. 

Most  serious  feature  of  strike  is 
that  it  probably  will  result  in  an 
increase  in  company’s  wage  bill  ; 
great  enough  to  more  or  less  off-  , 
set  the  minor  revision  in  price  i 
ceiling  on  steel  allowed  recently  , 
by  Wartime  Prices  and  Trade 
Board.  Even  on  this  score,  how¬ 
ever.  investor  holders  of  company's  : 
shares  need  not  be  too  greatly  con-  ; 
cerned  —  for  some  time  to  come 
at  least  —  in  view  of  outlook  for 
contintfed  large-scale  demand  for 
iron  and  steel  products.  i 


for  August 

In  a  w cU-balancetl  investment  portfolio 
diversification  plays  an  important  part  —  diversi¬ 
fication  of  securities,  maturities,  industries  and 
geographical  location  of  plants. 

Our  'Tnveslmcnt  Suggestions*’  for  August 
contains  a  broadly  ili versified  list  of  stocks  and 
bonds.  These  suggestions  ■will  prove  helpful  not 
only  in  diversifying  present  holdings  but  also  in 
the  inveslinent  or  reiiivcslment  of  funds. 

Copy  furnished  on  request 

W  C.  Pitfield  &  Company 
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Is  Government  Hoping  To  Satisfy 
Labor  With  A  Little  Inflation! 


Mmitreal 

Ottaua 


Halifax 

Comuall 


Moncton 

Toronto 


Saint  John 
I  ancouvtr 
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wants,  because  of  rising  costs, 
is  a  sad  piece  of  business. 

It  ■will  take  quite  a  while  for 
all  the  damage  now  being  done 
b.v  communist  -  inspired  labor 
strikes  to  be  repaired. 

>{.  >t-  H- 

Tt  seems  to  me  that  if  we 
don’t  watch  out,  we'll  get  social¬ 
ism  by  yet  another  back  door. 
Nowadays,  when  labor  and  man¬ 
agement  don’t  agree,  ultimately 
the  government  steps  in  and  ap¬ 
points  and  administrator.  The 
administrator  is  a  government 
appointee.  It  seems  to  me  that 
in  this  way,  we  get  more  than 
a  taste  of  socialism. 

If  the  commnists  want  it  that 
way.  to  cause  further  trouble, 
or  if  the  CCF  want  this  formula 
because  it  helps  them  win  a 
fight  against  private  enterprise 
without  striking  a  blow,  then  It 
seems  that  both  the  moderate 
left  and  the  extreme  left  win 
victories. 

Obviously,  there  must  be  a 
limit  to  the  government  admini¬ 
strator’s  operations.  One  would 
hope  that  this  formula  would 
serve  its  usefulness,  and  that 
the  government  would  get  out. 
putting  control  back  where  it 
belongs.  It  should  be  empha¬ 
sized  that  all  the  blame  does 
not  attach  to  labor.  David  Croll, 
MP  Toronto  Spadina,  former 
minister  in  Hepburn's  cabinet, 
and  as  shrewd  a  middleman  as 
we  have,  standing  between  labor 
on  the  one  side  and  management 
on  the  other,  declared  the  other 
day  that  if  management  gave 
no  more  thought  to  mercha'ndis- 
ing  than  it  did  to  labor,  it  would 
soon  be  reduced  to  selling 
apples.  There’s  a  lot  in  that. 
This  fat-headedness  of  a  few 
obtuse  employers  enable  the  pro¬ 
fessional  agitators  to  point  to 
capital  as  a  horrible  example. 

But  the  fact  remains,  in  any 
event,  that  we’ve  got  to  watch 
out  about  these  administrators, 
or  we  shall  wake  up  one  morn¬ 
ing  and  find  out  we  are  a  social¬ 
ist  government  after  all. 

V  ¥  4F 

From  Nova  Scotia  comes  a 
letter  from  B - ,  -who  dis¬ 

cusses  the  Progressive  Conser¬ 
vative  chances.  It  is  such  a 
thoughtful  letter,  and  B  has 
taken  so  much  time  with  it,  that 
much  of  it  is  worth  repeating. 
He  says  in  part: 

“You  have  written  several 
times  recently  quite  hopefully  ot 
the  chances  of  the  Progressive- 
Conservative  party  forming  the 
federal  government  after  the 
next  election. 

“It  might  not  be  a  bad  thing. 
It  would  reflect  an  assortment 
in  the  House  of  Commons  much 
better  than  what  I  fear  that 
House  may  show  after  another 
election.  But  I  cannot  see  it 
happening.  It  seems  to  me,  to 
put  It  bluntly,  that  Mr.  Drew 
and  his  associates  are  hell-bent 
on  ruining  any  chances  their 
party  might  have  of  increasing 
its  support  in  the  rest  of  Can¬ 
ada,  outside  of  Ontario;  and  that 
they  are  doing  just  that. 

“I  assume,  of  course,  that 
they  have  no  such  intention.  I 
go  further,  and  assume  that  it 


from  Page  1) 

might  be  almost  impossible  to 
make  them  see  how  they  arc 
doing  it.  To  the  rest  ot  Can¬ 
ada  it  often  seems  strangely 
difficult  to  get  Ontarions  (al¬ 
ways  with  the  exception  of  one 
political  genius  by  the  name  of 
W.  L.  Mackenzie  King)  to  rea¬ 
lize  how  anything  looks  from 
any  point  of  view  other  than 
that  of  Ontario. 

“N  o  w.  there  is  one  tiling 
which  even  the  diillest-wltted 
voter  anywhere  in  Canada  has 
little  difficulty  in  realizing.  It 
Is  that,  so  far  as  any  foresee¬ 
able  future  goes,  if  the  Progres- 
s  i  V  e-Conservatlves  should 
achieve  the  position  of  lieing 
able  to  form  a  government  at 
Ottawa  Its  supporters  from  On¬ 
tario  would  constitute  a  heavy 
majority  of  the  total  member¬ 
ship  of  that  party  in  the  House. 
The  rest  of  the  country  cannot, 
therefore,  be  blamed  if  on  cer¬ 
tain  matters  it  draws  conclu- 
■  slons  as  much  or  more  from  the 
I  actions  and  attitudes  ot  the  pre- 
s  e  n  t  Progressive-Conservative 
]  government  of  Ontario  as  it 
I  does  from  the  words  (or:  the 
j  silences)  of  the  titular  federal 
j  leader  of  the  party.  And  I  be- 
\  lieve  a  good  many  people  In  the 
I  rest  of  the  country  are  drawing 
j  such  conclusions. 

I  considerable  majority  of 

I  citizens  In  the  East  and  the 
]  West  share  the  conviction  that 
Confederation  gave  the  central 
provinces  certain  material  ad- 
j  vantages  over  the  extremities. 
■.  A  good  many  of  those  citizens 
believe  that  certain  federal  poli¬ 
cies,  historically  associated  with 
the  Conservative  party,  worked 
to  exaggerate  those  advantages 
in  the  ways  which  have  become 
rather  unfair  to  the  rest  of  the 
country — to  make  them  advan¬ 
tages  not  only  in  comparison 
with,  but  at  the  expense  of,  the 
extremities.  Now,  what  does 
Mr.  Drew's  attitude  in  the  last 
Dominion-Provincial  conference 
spell  to  the  rest  of  the  country'? 
Simply  this;  that  Ontario  Pro- 
gressives-Conservatives  are  far 
more  interested  in  hanging  on 
to  every  last  frazzle  of  the  ad¬ 
vantages  which  the  inherited 
set-up  lias  given  to  that  pro- 


TTie  Consumers  Nightmare 


'  Vince  than  they  are  with  any 
I  genuine  consideration  of  equi;- 
I  able  treatment  of  the  r.-st  of 
I  the  Dominion.  One  need  not 
I  assume  that  this  atlitnde  in  On- 
I  lario  Is  confined  to  Progressive, 
j  Conservatives  alone.  But  they 
i  are  in  power  there.  And  it  is 
I  they  who  are  showing  their  at- 
1  titude. 

“The  question  has  very  little 
to  do  with  the  intrinsic  virtue.s 
or  defects  of  Mr.  Ilsley's  pro¬ 
posals.  They  may  have  Iteen 
vulnerable  to  criticism  from  all 
sorts  of  angles.  If  so,  they  sim¬ 
ply  gave  the  one  Progressive. 
Conservative  government  1  n 
power  anywhere  in  Canada  a 
unique  chance  to  show  h  o  w 
much  better  a  settlement  from 
the  point  of  view  of  all  of  Can. 
I  ada,  that  party  could  suggest'.' 
Can  anyone  claim  that  its  at¬ 
titude  indicated  to  the  rest  of 
the  country  that  that  was  what 
it  was  really  interested  in'?  I 
am  sure  the  rest  of  the  country 
did  not  ge't  that  impression: 
and  the  algelira  sounded  rather 
tricky. 

“It  is  true  that  readjustment  of 
governmental  finances  as  be. 
tween  the  Dominion  and  the 
provinces  is  only  one  aspect  of 
the  problem.  It  is  doubtless  by 
no  means  the  most  important 
aspect,  for  it  does  not  go  to  the 
]  heart  of  the  problem,  which  is; 
bow  the  presently  disadvantaged 
sections  of  the  Dominion  can  be 
enabled,  within  confederation,  to 
tarn  a  better  living  —  to  the 
incidental  advantage  of  the 
country  as  a  whole.  But  it  hap¬ 
pens  that  certain  features  of  the 
present  set-up  are  reflected  es. 
pecially  clearly  or  strikingly  in 
'connection  with  provincial  gov. 
ernment  finances.  The  question 
of  these  becomes  a  sort  of  touch, 
stone  for  a  party's  attitude  on  the 
problem  as  a  whole. 

“With  the  rest  of  the  country 
feeling  as  it  does  aliout  Ontario's 
position;  and  with  such  evidence 
I  of  the  attitude  of  the  Ontario 
Progressive-Conservatives  as  we 
‘  have  recently  had;  do  you  think 


j  the  ri'St  of  the  country  is  going 
I  to  lote  in  a  way  which  would 
i  give  to  those  Ontario  Progres- 
i  sive  -  Conservatives  an  over- 
I  whelming  influence  In  tlie  gov- 
!  eminent  of  the  Dominion'.’  I  do 
not.  For  1  do  not  tliink  that, 
when  it  comes  to  the  voting,  tlie 
rest  of  the  country  is  going  to 
overlook  the  obvious  fact  that  a 
Progressive-Conservative  victory 
j  in  a  federal  election  would,  iin- 
!  der  existing  circumstances,  mean 
i  putting  that,  Ontario  group  in 
I  precisely  that  dominant  posi¬ 
tion." 

'  Big  New  Plant  For 
I  Christie  Brown  Co. 

j  Toronto.  —  A  new.  modern 
i  bakery,  which  is  to  be  the  largest 
land  most  up  to  datt-in  Canada,  will 
I  be  erected  by  Christie,  Brown  and 
]  Company,  Limited,  just  west  of 
j  Toronto  in  Etobicoke  Town.sbip. 

Alex  Fra.ser,  president  of  the 
'  company,  announces. 

!  "This  expansion  program  is  in¬ 
dicative  of  our  faith  in  the  unlimit¬ 
ed  business  opportunities  of  the 
years  immediately  ahead.  We  look 
forward  to  Canada's  future  and 
^  call  see  nothing  to  stop  its  pi'o- 
'  grps.s.’’  Mr.  Fraser  said, 
j  The  company  recently  piir- 
i  cliased  from  the  Province  of  Diit- 
ario  approximately  25  acres  be- 
;  tween  the  Queen  Elizabeth  Way 
and  the  Lake  Shore  Road  jest 
i  west  of  the  Humber  River.  Work 
Ion  the  project  will  begin  in  tlie 
'  near  future  and  it  is  hoped  to  have 
;  the  plant  in  production  within  IS 
I  months. 

'  Plans  for  the  new  bakery  aie 
being  prepared  by  Mathers  &  Hal- 
i  denby.  Architects,  and  will  result 
i  in  an  entirely  new  type  of  bi.-cuit 
;  bakery  designed  for  increased  ef- 
I  ficiency  and  working  comfort  and 
architeturally  more  attrative  than 
the  conventional  structure.  It  will 
-  be  of  uniform  const  ruction 
tbrougliout  and  will  provide  s 
maximum  of  flexibility  for  future 
expansion.  It  is  stressed  in  an¬ 
nouncement  that  tile  new  pient 
.will  not  mean  the  closing  of  tlie 
Company's  present  facilities  in  Toi-- 
onto. 


Is  Your  Investment  Portfolio  Top  Heavy? 

Too  heavy  investment  in  one  class  of  security  and  your  portfolio  immediately 
becomes  out  of  balance.  The  perfect  portfoUo  has  Government,  Municipal, 
Corporation,  and  Industrial  Bonds  and  Shares  and  Mining  Stocks  in  well- 
balanced  proportion  to  suit  individual  circumstances  and  income  needs. 
If  you  ask  us  to  analyze  your  holdings,  perhaps  we  may  be  able  to  suggest 
some  changes,  that  w'lU  result  in  better  balance. 


Private  Wire 
to 

Montreal  and 
IS'ew  York 


Aiilner,  R  OSS  &  Co. 

Members  The  Toronto  Stock  Exchange 
330  BAY  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


&  Co. 


MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Gilgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers' 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


BRANCHES 
Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose  Jaw 
Lethbridge 
Portage  La  Ptaihe 
Swift  Current 
Kenora 
Toronto 
Montreal 


Stock  Quotations  Service 
on 

Transcontinental  Trains 

Each  day,  according  to  variations  between  Atlantic 
and  Pacific  time,  we  place  in  the  club  and  parlour 
cars  of  all  transcontinental  trains  the  opening  and 
closing  prices  of  a  selected  list  of  Canadian  and 
American  industrial,  mining  and  oil  stocks. 

*  *  *  * 

•  Travellers  from  the  East  arc  invited  to  call  at  any ' 
of  our  chain  of  offices  from  Winnipeg  to  Victoria 
to  secure  quotations  and  information,  or  to  avail 
themselves  of  our  statistical  and  kindred  services. 

James  Richardson  &  Sons 


ESTABLISHCO  1197 


BOARD  OF  TRADE  BLDG,  MONTREAL 

Phone  Marquette  1331 

OAccs  from  Montreal  to  Victorii  connected  by  direct  private  wirae. 


*Pa^able  in  L'.S.  Funda. 


—Victoria  Coloniet. 
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SICNS  POINT  10  I  Bonk  .)  < 
INDUSTRIAl  ERA  I  . . 

ONTHEPRAIRIES,SK!?:.|0^^^^^^ 


I  Rise  Again  Reported 

B.  of  E.  Circulation 


Bank  of  Canada  Statement  I  B*.  of  E.  Circulation  GREAT  WEST  LIFE 

- *1  London:  —  Statement  ot  the  PASSES  MILESTONE 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  31,  1946,  shows  I  Bank  of  England  for  the  week  end- 

an  increase  of  $7,600,438  in  total  assets  from  end  of  previous  week,  at  i  ed  July  31  reveals  an  increase  in  - 

$1,851,595,422.  Investments  are  shown  up  $4,703,279  for  week;  j  circulation  of  the  ,  „  .  Fvrocdit  SI 

holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  j  consecutive  rise  since  June  | 

are  shown  higher  by  $2,904,553  than  at  end  of  previous  week;  circula-  detailed  statement  fol.  '  Billion  —  Wide  Gains  in 


- -  - - -  London:  —  Statement  of  the 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  31,  1946,  shows  I  Bank  of  England  for  the  week  end- 
n  increase  of  $7,600,438  in  total  assets  from  end  of  previous  week,  at  i  ed  July  31  reveals  an  increase  in 


TRAVELLERS 


New  Industries  Being  Estab¬ 
lished  in  Large  and  Small 
Centres  of  Population 

EMPLOYMENT  NEAR  PEAK 


Silvfr  bulliun  . 

Sterling  and  I'.S.  rnds. 


I. bartered  <!t  Sav.  Bks. . 
B.  Investments — 


SfX’cial  ('ori'c.spondancp  .luly  ; 

Winnipeg:  —  Signs  continued 
to  pop  up  last  week  of  the  wests  ,  snver  bullion 
iicw  importance  in  the  Canadian  sterling  and  I'.S.  Vnds.  t,: 

picture.  Winnipeg  reported  a  '  - 

greater  total  of  building  than  in  . 

any  year  since  1912.  The  total  |  !•  Subsiillaiy  taiins  . 

value  of  building  permits  for  the  ••  -Advances  to: 

ManUoba  capital  reached  $8.v  b.  l“rents-‘ ’ . 

362.700  in  the  first  seven  months  :  (a,  p  term  .  1.276, 

of  this  year,  almost  double  the  ]  Hii  Domin.  Seeurities.  jti.: 

total  for  1945.  let  other  Seeurities  ..  HI, 

The  employment  picture  grew  Ts^ 

ronsiderably  brighter.  Employ-!  ,;auk  premises  ’Vi 

ment  officials  in  W  innipeg  report-  g  other  .\sscts  .  18,4 

ed  steady  declines  in  unemploy-  ■  — 

ment  forecasting  that  hy  autumn  '  lotals  .  i.S.d,. 

fewer  people  will  he  out  of  work  LIABILITIES 

in  the  city  than  at  any  time  in  the  I  i.  capital  paid  up  . 

past.  -■  Heserve  I'uiid  .  HI. 

Back  yard  factories  are  appear-  ,  3.  Notes  in  circulation  ...  1,11/, 8 

ing  in  hundreds  of  small  western  i.  Dep/wits— 
towns- producing  to  fill  needs;  char'te'ml  liauks  !  r-iVt 

that  strike-bound  eastern  plants  other  .  99, n 

cannot  till.  — — ; 

The  town  of  Sifton,  Manitoba.  Totals  . bdi.Ii 

will  serve  as  an  example.  John  I'nbilities  other  ruir.  ...  l.f 

Weselowski  operates  a  woollen  i  "'ber  liabilities  . 

mill  there.  He  also  manufactures  '  Xotal  .  1,851,’ 

spinning  wheels  which  find  a  _ _ _ — - 

ready  market  in  every  province  of  i 

Canada,  in  the  United  States  and  ,  f  OTIO/HlCUTk  RillCl 
even  in  Europe.  To  serve  the  !  V^Cll KlLllCll  1  J-»UOJ 
women  of  the  district  who  pur-  i  , 

(  based  Weselowski’s  wool  and  ,  H 

-pinning  wheels,  another  resident,  JL  Qilo  1 

■Metro  Lozinski  and  his  sister,  ,  _____ 

Mary,  jointly  opened  a  wool  card-  irnnti 

ing  plant.  Mike  Weselowski  makes  ILoni 

chairs  in  a  furniture  factory  and  iiomic  and  cultural  interci 
finds  Winnipeg  firms  eager  to  buy  i  with  the  rest  of  the  world. 


lion  is  shown  up  $1,581,287,  deposits  increased  by  $15,202,887,  while 
other  liabilities  show  a  decrease  of  $9,183,657.  |  (  u  i 

I  In  conyparison  with  corresponding  week  of  last  year  total  assets  i  ,  . 
i  are  shown  higher  by  $39,785,685.  Total  investments  show  an  expan- |  lillpj’,,,"  ""  ' 
sion  of  $223,642,530  and  Sterling  and  U.  S.  Funds  show  a  reduction  of  i  Hc.scrvcs  ,  *  ! 

$172,559,418.  '  '’“'’.V®  • 

CircuKition  reveals  an  increase  of  $37,627,493  during  the  year  and  (;ovf''*sccuHtic*s' 
deposits  arc  off  $1,200,045,  including  $1,843,111  of  deposits  in  other  other  securities  ', 
currencies.  Comparative  figures  are  shown  herewith:  Ratio  of  rest 


(III  £  UOO's  omitted) 

Week’s 
.Iiilv  ill  cbnnge 

. I,:i86.8.’i:i  -i-H),-.>86 

.  I.BHi  —  67 


June  and  Half  Year 


,:i86!8.vi  -i-H),286  Winnipeg:  —  Business  in  foice 
I'niii  _  ’  67  :  on  the  hooks  of  The  Creat  West 
— ***  ^  .Assurance  Co.  passed  the  bil- 

2faj7ii  —  6, ills  '‘PH  dollar  mark  on  July  16th.  last, 
iiiwisis  —  iiji.’iii  June  record  of  company  main- 
I(i.!i7ii  J  I2.82l>  tained  the  steady  monthly  gains 
labilities  4.0  j  over  same  month  of  1945  which 


.Iiil.v  31,1916 

•lul.v  21,  1916 

Gh'ge  in  wk.  (Ji'rc  in  jr. 

1,813,111 

1.84,3,111 

1.813.1 11 
;i91,9.’..’. 

1.843,11  1 
402,.3,’.0 

—  7,:!9.’)  —  13,732 

Ratio  of  reserve  to  liabilities  4.9  over  same  month  of  1945  which 
per  cent,  compared  with  8.1  last  iiave  been  shown  since  beginning  of 
^\eek.  Bank  rate  two  per  cent,  tjjjg  year.  Volume  of  l)usiness  for 


fa)  I).  I*,  short  term  . 

1.276,,’, 49.796 

1.270,720.648 

+ 

.5.829,118  +  242,781,51.5 

fh)  Domin.  Seouritics . 

541.792,91.3 

542,918.78.3 

— 

1,125,870  - 

-  19,141,986 

(c)  other  Sceuiilies  .. 

1<),OOUJM)0 

111,0011.000 

Total  . 

1, 828, .'Uli, 7(11) 

1.823,6.39,4,30 

4,703,279  - 

1-  223.6 12.,5.30 

Hank  premisps  . 

2  :>  12.777 

2,r»  12.777 

-1 

^  r»n().9H) 

■Ml  Other  -Assets  . 

18,471.869 

15„’,67„316 

-1- 

2,901,553  - 

-  11,881.600 

j'otals  . 

1,851, .’,9.', ,422 

1,843,994,984 

7,600,4:t8 

-  39,785,685 

LIABILITIES 

,  Capital  paid  up  ...... 

5.000.000 

Hesprve  riind  . 

1(1.650.367 

1O.050..367 

Notes  ill  circiilalion  ... 

1,117,864,103 

Ml  0,282, 896 

-1- 

1„581,207  -! 

37,627,493 

,  Opposite— 

65,877.674 

,3.261,161  .! 

16,696,126 

:,:(2,477,92r. 

52,3,882,946 

8..594  9S0 

-  98,921 ,9fii 

(0)  other  . 

90,051,112 

86.70 1,666 

.3,346,446 

-  .55,741,284 

Totals  . .  . 

691. 66,8,1 73 

676,465.286 

15,202,887  -: 

-  171. .359,37,3 

1,84,3,111 

1,84.3,111 

.  .  .  . 

-  172,.5.’i9,118 

11  othpi*  linhilittPs  . 

25,169.668 

31, .3.5.3,325 

__ 

9,183.657  -I- 

.3,358,2,36 

I  month,  both  placed  and  applied. 
r'DAIl/M  AAMI)  A  AIV  substantially  exceeded  the  results 

l/lvUlfll  LiIIItIi  All  I  "‘P  same  month  last  year  and 

It  It  WITH  Hit  1  largest  June 

TOIfPf  1^  T|1f\  A  P"  record,  with  the  increase  of 

HELP  TRADE 

_  i  Placed  business  for  the  month  ! 

^  j.  _  ‘  ^  .ii  amounted  to  $11,783,926  —  bring-  j 

Canadian  Commercial  Coii>.  will  i  ing  the  vear-to-date  figure  to  $87  - 


,  m 


Assume  Functions  of  War-  I  "24,369.  This  shows  a  remarkable 
time  Export  Board  $30,000,000  over 

I  the  first  SIX  months  of  last  year, 
/-k**  mu*  I  1  e*  t  1  placed  business  now*  exceeds  I 

‘  ’’y  almost  $5,000,000  that  produced 
ing  -was  given  this  week  in  tbe  i  j},g  ^-hoie  of  1943. 

House  of  Commons  to  a  bill  for  ; 
e.stabllshment  of  the  Canadian 

Commercial  Corporation,  a  Crown-  a'total  of  $14  490  268  '’vvi’ii*  I 
owned  company  which  will  assist  ' 

Canadian  firms  to  sMl  to  and  buy  $l®oo!7 1^216 

from  foreign  governments.  |  _ _ t  vv.ixv,-  u.  | 

In  moving  the  bill.  Trade  Minis-  ' 

ter  MacKinnon  said  the  govern-  Increased  Fish  Catch  i 

ment  did  not  intend  to  operate  the  Pi-Snoj.  I.U..J  ' 

corporation,  which  will  inherit  the  rrince  Edward  Island  | 

functions  of  the  Wartime  Cana-  |  - 

diaii  Export  Board,  anv  longer  than  !  Ottawa  Total  marketed  value,  : 


1,81,8,991,981  -I- 


Canadian  Business  Now  Looks  To 
Paris  For  An  Answer  i 


functions  of  the  Wartime  Cana¬ 
dian  Export  Board,  any  longer  than 


(Continued  from  Page  6) 
Iiomic  and  cultural  intercourse  1  What  is 


every  piece  of  furniture  he  turns 
out.  The  wood  comes  from  saw- 


“We  further  propose  that  in 
the  light  of  all  tactical  realities 


tnUIs  near  at  hand.  There  are  also  |],e  defence  of  political  integri- 
in  Sifton  a  flour  mill,  a  bakery  ties  is  now  in  the  hands  of  the 
and  a  monument  works.  Before  the  great  powers  and  that  there- 
war  Sifton  was  a  small  town  with  f^re  countries  which  claim  to 
a  few  general  stores  ,  one  or  two  enjoy  the  privileges  of  a  banc- 
grain  elevators.  one  or  two  ;  ,.upt  stop  building  up  the  ma- 
churches,  and  not  much  more.  |  ehinerv  of  aggression.  Since  it 


was  necessary.  It  was  intended  to  |  fisheries  of  Prince  Edward 
assist  rather  than  to  replace  private  ts'^nd  in  1945  was  $3,076,631 
trade.  compared  with  $2,598,975  in  1944, 

Mr.  MacKinnon  said  the  United  th®  Dominion  Bureau  of  Statistics 
Kingdom  was  doing  everything  pos-  reports.  The  increase  was  due  both  i 

sible  to  expand  export  trade.  Can-  to  larger  quantities  caught  and  ' 

ada  was  naturally  in  competition  higher  prices.  | 

with  her  and  the  United  Kingdom  The  total  quantity  of  fish  landed  j 

did  not  make  things  any  easier  in  1945  was  310,535  hundred- 
What  is  most  important  how-  for  the  Dominion.  _  weight  compared  with  272,227  in  I 

ever,  it  would  provide  a  rallying  The  corporation  would  in  no  1944.  The  value  at  the  point  of  | 
point  for  all  those  who  the  world  way  interfere  with  private  busi-  landing  was  $2,309,147  against 

over  are  sick  ot  the  futility  of  ness.  It  would  act  where  there  $1,797,308  the  previous  year.  I 

spending  more  and  more  to  get  were  no  facilities  for  private  en-  There  were  3,885  persons"  em-  ' 

less  and  less.  lerprlse  to  do  so.  ployed  in  the  fishing  industry  in  I 

A  new  approach  is  certainly  John  Bracken,  Progressive  Con-  p,.ince  Edward  Island  in  1945 


imperial  Bank  of  Canada  Travellers’ 
Cheques  protect  you  from  the  hazards  and  in¬ 
conveniences  of  carrying  cash  when  travelling 
at  home  or  abroad.  You  sign  the  cheques  upon 
purchase  and  then  re-sign  when  you  present 
them  for  payment.  Your  specimen  signature  on 
the  top  of  the  cheque  is  your  identification  and 
your  safeguard. 

Only  you  can  countersign  the  cheque 

Imperial  Bank  Travellers’  Cheques  and  Letters 
of  Credit  are  obtainable  at  any  branch  of  Imperial 
Bank  of  Canada. 


IMPERIAIBANK 

OF  CANADA 

ffTh*  Bank  for  You" 


a  few  general  stores  ,  one  or  two  enjoy  the  privileges  of  a  banc- 
grain  elevators.  one  or  two  ;  ,.upt  stop  building  up  the  ma- 
churches,  and  not  much  more.  |  ehinerv  of  aggression.  Since  it 

Sifton’s  story  is  paralleled  in  ;  is  obviously  silly  that  Canadian 
many  another  town.  Steinbach,  j  farmers  should  work  themselves 
Manitoba  is  now  a  veritable  hive  [  death  so  that  European  far- 


less  and  less.  lerprlse  to  do  so.  ployed  in  the  fishing  industry  in  Life  Insurance  Sales  ’  QueoeC  CfOD  To  Be 

great  powers  and  that  there-  A  new  approach  is  certainly  John  Bracken,  Piogressu’e  Con-  p,.ince  Edward  Island  in  1945  1  nnn  '  W-ll 

fore  countries  which  claim  to  needed  to  settle  the  problem  of  servative  leader,  objected  to  a  |  compared  with  4,405  in  1944.  1  St  Half  $584,375,000  |  Well  BelOW  Normal 

enjoy  the  privileges  of  a  banc-  million  people  who  have  i  which  would  provide  for  i  — - - - -  Toronto:  —  New  life  insurance  I  Quebec  —  Total  Quebec  crop  in 

never  been  given  a  chance  to  ‘*^6  Payment  to  corporation  of  representatives  of  two  imple-  Purchases  for  the  first  half  of  the  I  1946  will  be  25  per  cent,  below 
live  with  each  other  and  who  $10,000,000  out  of  the  consolidated  _  _ _ _ f.urrpnt  vpnr  tntaiio/i  $.5R4,97.6  _  i  normal,  acenrdine  to  statistics  Is 


Life  Insurance  Sales 

1st  Half  $584,375,000 

Toronto:  —  New  life  insurance 


ot  small  industries  although  it  i  mers — as  they  do  in  so  many 
is  not  even  located  on  a  railway  |  halkan  countries — have  time  for 
line.  !  parading  about,  shouting  impre- 

- ;  cations  against  anything  they 

ANNflllNrF  RISF  IN  '  '^•e''®pJopose"fhaT'SoJom1c'*aid 

1x1111  vUllvu  IxllJLl  Ill  will  come  forth  in  the  same 

measure  as  individual  countries 
OdI^Ii  ^Ii  Clf  y  UD  apply  themselves  to  the  job  of 

1  IVl  vJj  vf  iJIIjTLiIV'  rebuilding  and  feeding  their 

■  own  charges. 

-  i  u-  * 

Increase  to  90  cents  an  Ounce  “In  other  words,  we  propose 
c  «  D  Cl  *  '  throw  away  the  dictlon- 

rronn  71  cents  Kerlects  |  j^,.y  pf  polite  phrases  and  that 

U.S.  Developments  i  instead  of  catering  to  the  in- 

]  flamed  whims  and  dyspeptic 
„  ~  .  ...  I  fancies  of  nations,  so  many  of 

Toronto:  The  price  of  silvei  yhom  just  happened  to  be  on 

in  Canada  has  been  increased  from  I  riprjjt  side,  we  start  looking 

71  cents  to  90  cents  an  ounce,  in  Europe  as  a  whole,  admitting 


ANNOUNCE  RISE  IN 
PRICE  OF  SILVER 

Increase  to  90  cents  an  Ounce 
from  71  cents  Reflects 
U.S.  Developments 


live  with  each  other  and  wno  ?io,oiju,oou  out  oi  me  cousonuaiea  manufacturers  Dressing  for  current  year  totalled  $584,375,-  !  normal,  according  to  statistics  is- 

have  been  taught  only  how  to  re  en  e  fund  delivery  of  material  already  prod  according  to  figures  compiled  sued  by  the  Trade  and  Commerce 

live  in  spite  of  their  neighbors.  .  He  said  this  had  no  been  shown  ^emery  of  matenal  already  prod-  Manage-  Division  cf  the  Quebec  Bureau  of 

Having  been  more  or  less  disen-  m  Hnance  Min  ster  Ilsley  s  state,  “g  Association  and  announced  Statistics  dealing  with  crop  condi 

franchised  they  are  not  now  ment  and  meant  that  S  ^o^fdown!  by  ‘he  Canadian  Life  Insurance  tions  and  agricultural  pests  for  the 

sp63kin^  for  tli6ms6lv6s.  Xlicy  w&s  snothcr  of  tn6  appropriation  i<^i-  *.  u-i  >  »  Offiopr^  Acifisociation  t*Vip  fip'iirp«5  frwfnio'iif  Aumtcf  * 

are  said  to  be  spoken  for  by  bi"s”  to  which  he  had  objected  in  The  automobile  parts  manufac-  -  .  ^  ordinary  i^ur  ^  ovl.  ^  nart  nf  "tho  nmv 

four  of  fivp  sTPat  Dowprs  Pach  the  Past  turers  also  cannot  continue  pro-  designate  only  me  ordinary  insui-  From  every  part  ot  the  prov- 

one  of  which  is  creat  onlv  in  -  duction  unless  their  steel  require-  ince,  observers  report  a  prolonged 

comparisoJ  v5ith  others,  not  in  -  !"ents  are  met  at  once.  Shipbuild.  f°ins«ranc‘e  a%uiVed"^^  f 

themselves  locomotives  and  railway  car  P  ®  ® ° bad  effects,  the  report  said. 

Perhaps  "even  Canadian  would  ||M|nill  PnOI/rPRIiril  building  programs  are  being  cur-  “Haying  is  nearing  completion 

not  applaud  such  a  speech,  their  [Jllj 

mind  being  on  their  own  ever  Uiil 

growing  problem.  It  is  the  only  (Coi 


bond  without  insurance,  annuities, 
group  or  wholesale  business. 


“Haying  is  nearing  completion 


not  applaud  such  a  speech,  their  AKMfVf  X  ¥  rN  tailed.  Each  day  the  present  block.  provinces  the  sales  of  “ordi-  ""'’P 

mind  being  on  their  own  ever  UI1IUI1  Ul  UI\LUIIILI1  ade  against  shipments  from  our  sales  o  ra  2o  per  cent,  below  normal.  Cer- 

growing  problem.  It  is  the  only  (Continued  from  page  1)  continues,  these  shortages  I  •\\X7lieh? 

solution  nevertheless  which,  if  _ _ _  and  many  others  will  become  more  2ows’  British  Columbia  $43  053  -  heading  out;  a  rather  light 

we  want  to  be  sordid  about  it.  .  structure  nrovided  that  it  re.  Substantial  tonnages  of  poO;'  Alberta.  $32,167,000;  Sas'k-  '^''"P  'f  expected  Pastures  and  af 

will  bring  back  at  least  a  part  PL,.!.  Vn/f  steel  are  ready  for  delivery  with-  -t-hewan  $23  493  000-  Manitoba  i  termath  in  meadows  suffered  from 


nf  *  f  ceives  the  active  and  responsible  I  f 


atchewan,  $23,493,000;  Manitoba, 


Bank  Staff  Changes^ 


line  with  prices  in  the  United  :  that  in  the  light 

States,  and  a  silver  trade  expert  ;  tig;,  the  contin^ 

here  points  out  that  the  move  in  i  invented  if 

Canada  is  a  natural  repercussion  , 
to  developments  in  the  I  nited  ;  gipaiities  and  ne 

_ .  '  lure  quarrels,  1 

1  i  make  an  effort 

to  Canadian  silver  producers,  but  nrinci 

it  is  emphasized  that  it  is  purely  a  nL  Eure 

a  trade  matter  and  as  far  as  can  expected  to  pay 

be  seen  no  international  sipi-  tainly  insist  th 

licance  could  be  attached  to  it.  |  .hat  is  thp  m-a 
At  Montreal  a  spokesman  for  the  ,  European  obs, 
pool  ot  Canadian  refineries  said  a^av  ” 
that  the  price  would  be  increased  ^  ^ 

from  the  formerly  legal  70,11  to.  There  probabl: 
90.O  cents.  Sales  already  have  ,,3, .nation  if  sue 
i>een  made  in  Canada  at  90. 0  cents.  j  delivered 

The  pool  was  set  up  by  the  Prices  ; 

Board  some  years  ago  to  regulate  ,  ,hinps  it  wnnb 
the  distribution  ot  silver  from  re-  '  .enr^ntists  who 

,  ,,.  ,  ,  •  V  tions  of  'greater 

Silver  bul  ion  dealers  in  Ne«  ,,g,g^ 

5ork  have  been  buying  all  the  g„„,g 
Canadian  silver  they  g^t  at  , 

prices  far  higher  than  the  ,0.11 

cent  basis  lor  Canadian  domestic  ^  ^ 

tcansac  lon.^  1- or  United  States;  that  double  talk 
> liver,  tne  New  ’tork  dealers  have  languagt 

been  paying  9  0$*  cents  since  July  ..  would  fri 

1.  when  the  office  of  Price  Admini.  ;  temporarilv,  the 

siration  Controls  lapsed  tempor-  ,j^g  ^ 

..  ...  ..  f.,  i  trine  of  their 

A  leading  New  lork  silver  firm  j,g 

pn.sted  an  ofiicial  price  there  of  .  ,  . 

9b 's.  cents.  This  "official  pnee"  .C^iave  Lur 

icmains  legal  in  New  a"  continents, 

foreign,  domestic  and  L  nited  | 

States  treasury  silver,  since  the  j 

passing  of  OPA  controls  and  New  i  M  jf 

Washington  regulations.  Ivl OOw 


that  in  the  light  of  today's  reali-  BANK  OF  \OV.\  SCOTIA 

ties,  the  continent  would  have  Ried  J.  Smith  has  been  made 
to  be  invented  if  it  did  not  exist.  manager  of  The  Bank  of  Nova 
Rather  than  carve  out  new  prin-  Scotia  at  Toronto,  Ont. 
cipalities  and  new  issues  for  fu-  H.  G.  Dustan  has  been  given  the 
lure  quarrels,  let  us  for  once  post  of  manager  at  Moncton,  N.B. 


BANK  OF  N’OV.\  SCOTIA  I  full  in  the  present  condition  of 

Ried  J.  Smith  has  been  made  j  shortage  to  obtain  higher  wages 
manager  of  The  Bank  of  Nova  and  higher  returns,  then  we  shall 


rpport  Of  the  Canad^^^^  Hamilton  works  and  the  $jT.945.000;  Ontario.’  $260,333,:  'ack  cf  moisture  until  the  last 

“It  depends  for  its  suce'ess  upon  amount  grows  daily.  Production  oOO;  Quebec,  $151,501,000;  New  week-end,  when  good  rainfall 
an  attitude  of  restraint  and  re-  lost  at  the  plants  completely  shut  Brunswick.  $15,474,000;  Nova  brought  some  improvement  in  gen 
sponsibility  on  the  part  of  business,  down  cannot  be  made  up  after  the  Scotla,  $21,735,000;  Prince  Ed-  eral  crop  conditions  and  gave  to 
labor,  farm  and  other  producer  strike,  and  will  result  in  a  perma-  ward  Island.  $2,674,000;  Canada,  soil  a  relative  moisture  supply, 
groups.  If  particular  groups  ex.  nent  setback  in  many  programs  $584,375,000;  Newfoundland,  $4,-  However,  rains  were  not  sufficient 
ploit  their  bargaining  power  to  the  vital  to  citizens  generally."  484,000.  to  assure  lasting  effects, 

full  in  the  present  condition  of  11  '  1 


make  an  effort  to  carve  out  of 


otia  at  Toronto,  Ont.  inevitably  commence  a  new  and 

H.  G.  Dustan  has  been  given  the  severe  cycle  of  price  increases.  j 
st  of  manager  at  Moncton,  N.B.  "This  in  turn  will  generate  fur-  j 
D.  A.  Sutherland  has  been  ap-  flier  wage  demands  and  widening 


MANUFACTIRERS  PLAR  AHEAD! 


the  many  principalities  and  is-  pointed  manager  at  Bank  and  industrial  disputes  and  will  restrict 

sues,  a  new  Europe.  We  who  are  Gladstone,  Ottawa.  and  postpone  that  large  expansion 

expected  to  pay  the  shot  cer-  - -  I  in.  production  upon  which  we  are 

tainly  insist  that  the  rubbish  B.\XK  OF  TORONTO  relying  to  overcome  shortages  and 

that  is  the  present  framework  J.  c.  Thomas,  formerly  of  tlie  to  provide  the  basis  for  high  peace- 
of  European  obsessions  be  swept  Quebec  supervisor's  department  of  time  employment,  he  emphasized, 

away.”  j'he  Bank  of  Toronto,  Montreal.  “.\re  we  prepared”  Mr.  Gordon 

H-  >(•  lias  been  given  the  post  ot  assistant  asked,  “lo  give  stabilization  the 

There  probably  would  be  con-  manager  at  Edmonton.  sort  ot  responsible  support  which 

slernation  if  such  a  speech  were  .1.  E.  Boyle,  formerly  manager  at  is  essential  to  effective  control,  or 
to  be  delivered.  For  following  I'eHowknife,  N.W.T.,  goes  in  the  are  specific  pressure  groups  going 


it  through  would  mean  many 
things.  It  would  drive  the  ob- 


same  capacity  to  Val  d’Or,  Que.  to  postpone  and  upset  our  progress 
R.  W.  Keenlyside,  formerly  ot  j  towards  decent  post-war  condi- 


scurantists  who  fatten  on  ques-  the  inspection  department,  main  ot-  I  tions?” 

tions  of  'greater  glory’  into  the  fice,  has  been  made  manager  at  '  70,000  Tons  of  Steel  I/ost 

holes  from  which  they  have  Blooi-  and  Bay  Sts.,  Toronto.  i  The  Stelcn  m-esidetit  in  his  s 


jjiour  anu  uay  Mis.,  loronio.  i  .p.  Stelco  m-esident  in  his  state- 

come.  It  would  send  people  j.  H.  Lawrence,  has  been  made  j  .  conservative  es- 

back  to  work  who  now  make  a  manager  at  Creemore,  Ont.  /•rv.ot’o-  i,„„  *1,0  incooo  tr  Hate 

living  of  beating  their  breasts.  H.  L.  Knight,  formerly  manager  P'.^i^e  ^  a^Hke  '  at  His 

It  would  show  those  who  insist  at  Meaford,  Ont.,  goes  to  the  prem-  -0. day-old 

that  double  talk  is  the  only  dip-  ises  department,  head  office.  C.  company  s  plant  in  Ham  Bon  a 

lomatic  language  that  it  is  not  N,  Robinson,  manager  at  Freel-  “over  Su.OOO  ^ons  of  pig-iron,  j 

so.  It  would  frustrate,  at  least  ton,  Ont..  has  lieen  given  the  same  somewhat  over  100.000  tons  ot 

post  at  Meaford,  and  H.  J.  Little,  ®leel  ingots  and  thc-usands  of  tons 


Meet  Doless  McRahbit 


BUILDING  IN  LETHBRIDGE 


l.cthbiidgr:  —  The  value  of 
building  perniit,s  issued  at  Letli-  I  jjQip- ,  | 
I/ridge  this  year  rose  in  tlie  first  ; 


(V  (.-/.it  Xmr.,,,-*  temporarily,  those  who  would  post  at  Meaford,  and  H.  J.  Little,  ingots  and  thc-usanas  01  tons 

s  lan  ^ont  1.  lap.  P  -  sake  ot  some  secret  doc-  accountant  at  Penetanguishene,  0"  coke."  _  I 

'’"/'lo./ii  X’/.^V  Yr/vk  ciivo,.  firnJ  uiaio-  Oiit.,  goes  fo  Freclton  as  manager.  This  means  that  the  equivalent! 

,/to  1  n  nffi!  .^1  ^  Hictions  and  the  cess-  S.  P.  Bielby.  formerly  account-  of  70,000  tons  of  finished  steel, 

!.’p  i  .p,,  -  -rs  =  •■pffi/TiPi  nH  P""'®  "‘'  hich  for  a  generation  ant  at  Oyen,  Alta.,  has  been  made  have  been  irretreivably  lost  through  j 

.  J  8  cen  ^  ^  P  ‘  HOW  have  occupied  the  fairest  manaj^er  there.  the  United  Steel  Workers  of  Amer-  j 

f'mXf  domest'irVd  United,  «’*  contiPen'®-  J-  Smith,  formerly  assistant  ica  strike  at  that  one  plant  alone,  j 

uiieigii,  e  s  t  1  c  ana  cu*>-eu  , _ _ _ _  The  strike  is  not  one  which  can 

iSl^gToVv  (UrolsTnd  N^^^^  f  saT"  u'wilf 

Washington  regulations.  MbBI  DoIbSS  McRobblt  -and  haraHected-production  of 

BUILDINf;  IN  LETHBRIDGE  -  _ _ _  _  !  hoP®^^. 

_  agricultural  implements,  lailivay 

Tcthbiid-r-^^be  value  of. _ F„m  Th.  Sen. '  -  from  Sh.n.v>.,h  F.rm _  locomotives,  ships  fuel 

huiidiiiir  nermits  issued  at  I  etli  I  tanks,  telephones,  and  numberless 

I  rid"e  tbi^  l  ear  rose  ill  Uie  "fir^  Doleie  McRab'oit,  a  hare-brained ,  beiiefiUed  Dole.ss.  who  saw  his  c-ther  essential  services, 
months  to  $7  ’1  48'!  Compared  with  '  Canadian,  shoved  himself  into  ourl  chance  and  earned  that  much  less.  The  seriousness  of  the  situation 
$376,705  forClie  nkt  four  months  June  issue  before  we  bad  time  to!  doee  work,  when  he  can-  as  it  affects  the  economy  of  the 

o,  1 ,4.-.  This  ycr;,  PWBI,»  in-  ,  1,1, „  to  onr  roaao™.  Do- ;  o”„.",ata  !""‘r  .nf  Ln'  Toi  Ms 

(  'ude  83  for  new  residential  build-  ■  ,  ,  ,  lauoi  nas  amen  nim  to  se-  Mr.  Hilton  in  the  course  ot  nis 

ings  compared  with  50  for  the  ;  'e®®  (P''onounced  Do-le.ssj  is  like  j  lect  carefully  iiot-too-eteady  work,  statement. 

similar  period  of  last  vear.  :  '®  impatient  |  to  devise  means  ot  getting  laid  oft  “Shortly  before  the  strike,"  he 

_ ^ _ j  fellow  in  public  affaiits.  He  wants  |  frequently,  an«  to  avoid  the  many  .said,  "Government  embarked  on, 

.  ^  I  r-clion.  usually  the  wrong  action,  |  unsuitable  kinds  ot  work  which  an  extensive  scheme  for  maximum  j 

.  I  and  often  he  gets  it.  About  work!  might  deprive  him  of  unemploy-  production  of  facilities  required 

he  is  as  cool  as  a  cucumber,  mov-  ment  insuranre.  for  the  substitution  of  fuel  oil  for 

*’’®  “P'‘“‘'‘-ied  gait  of  a  Every  cause  which  crusadee  for  coal  as  domestic  fuel  in  order  to 
!  plumber  going  back  for  tools.  |  less  work  and  more  pay  has  his  offset  partlal’y  the  effects  of 

_  -  m  Miiri-i fathMnujtM  Don't  ge-i  the  idea  that  I.)oles:3  whole-hearted,  active  and  vocal  strikes  by  coal  miners  and  sea- 

ftn Cn/TOrUK isn't  smart.  He  is  so  smart  that  support.  He  misses  no  oppoKuni-  nien.  in  order  to  be  of  any  ad. 

PROVIDENCE,  R.l.  sometimes  he  outsmarts  himself.  A  ty  to  join  is  denionslrations,  par-  vantage,  it  was  vital  that  this  pio- 

CBARTEREd' iss'}  I  steel  trap  is  a  .slow  motion  device  ticularly  mass  picketing  in  which  gramme  be  largely  completed  by 

„  .  I  compared  with  the  mind  of  Dole.ss.  others  can  be  incited  to  violence,  (he  cciiiins  autumn.  Due  to  the 

j  He  sees  Hiings  in  the  disiance,  Time  and  again  he  has  helped  out-  inteiruptbm  in  deliveries  of  plates 

MO.VTREAL  I  nia-iy  of  them  mirage.s.  The  minds  manoeuvre  and  suppress  the  leu-  for  storage  tanks,  sheets,  and  pipe, 

'  uuB  motives  of  other  men  are  an  sonable  majority  in  his  union.  scheduled  for  delivery  to  fabri- 

GEO.  LYMAN  &  SON  open  book  lo  him.  He  knows  ex-  He  is  ea,sygoi:ig  around  home,  cators  ot  such  equipment  in  July 

Limited  actly  what  every  citizen  is  up  to,  The  meals  are  always  good  and  he  !  and  .August,  this  program  will  be 

Gener.l  Agent!  |  and  to  him  it  js  no  good.  They  never  complains  if  Hope  i.s  late  j  seriously  curtailed  and  delayed. 

McGILL  BLOG..  485  McGill  Street  don  t  fool  Doless,  though  often  he  with  his  eupper,  having  been  de-|  Cuts  Maii.v  tMlier  Supplies 

Mools  himself.  layed  i.s  delivering  work.  The'  "in  tlie  same  way,  shortages  of; 

Doless  has  learned  a  lot,  in  the  baby's  crying  never  bothers  him.  j  nails  plumbing  supplie.s.  cooking 

F^SFY  MIFFOI  K  '  fifteen  yearri  lie  has  been  dodging  he  lets  k  cry.  I  stove’s,  refrigerators,  and  similar 

liiJUljA  W.  UUl  1  vun  j  duty,  about  how  to  live  o;i  a  mini-  On  •ihe  whole.  Dole.^is  doea  pret-  items  for  the  housing  program 

Equitable  Insurance  Society  mum  of  labor.  He  is  an  authorKy  ty  well.  Social  security  saves  are  being  intensified.  Last  week,  in 

Limited  of  England  '  what  tlie  country  owes  him,  him  from  all  unsuitable  work  and  the  House  of  Commons,  the  short- 

ESTABLISHED  A.  D.  1802  !  and  on  how  to  get  it  from  most  of  the  unpleasantness  age  of  agricultural  implements  for 

KIRE  INSURANCE  '  I-urk  has  been  with  him.  .\l  of  working  at  all.  His  intere.st  in  IVestern  farmers  was  discussed. 

twenty-three  he  married  Hope,  the  inore-for-less  movement  keeps  Tlie  agricultural  implement  indus- 

Every  Policy  backed  bj  great  resou reel  i  who  brought  great  gifts  of  faith  his  mind  active  and  gives  hiiii  an  try  is  affected  particularly  by 

CANADIAN  OFFICE.  MON'l^EAL  and  charity  as  her  dowry.  He  has  oiiilel  for  liis  political  gifts.  lli.s  shortages  of  iron  and  steel  prod- 

^'•r-Plemented  lier  effori.s  to  sup-  world  is  not  perfect,  but  it  i,s  iiii-  nets  We  have  been  approached 

GEO.  LYMAN  &  SON  port  the  lamily  from  time  to  tin  e.  proving  .-V  period  of  iiii'la'.ion  I _ 

Limited  .  children  all  Will  complete  his  happiness.  De-  accountant  at  Kineston  Out  has 

General  Agiiit.  aTe  alter^'‘hlf  ,  t?  been  appointed  ai’fountant  at  Beli-- 

HvGILL  BLOG..  485  McGill  Street  inothei.  They  de-  thing  for  tanners,  economi..is,  taiiguishene  M  G.  Marlin,  for- 

MONTREAL  serve  H  better  chance  than  Hope  membeis  of  parliament  and  the  nieily  of  Penetanguishene  has  been  ! 

Pham:  MArqnctta  5241-42  "lem  even  with  thp  Fam-  unorganized  public  lo  lie  apprelien-  given  the  post  of  accouiilant  at 

ily  Allowance  which  in  her  case  sive  about.  .Vlalarlic,  Que.  I 


'It'rt-  •¥>  i: 

iliilllliilt 


fourmBLE 

flnMarUK  Ir^umnee  ^tt^tatf 

PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MO.NTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenti 

McGILL  BLOG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limiled  of  England 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 


CANADIAN  OFFICE.  MONTREAL 

D.  J.  DL'NLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

HvGILL  BLOG..  485  McGill  Street 
MONTREAL 

Pham:  MArqnctta  5241-42 


The  M  ar  was  still  on  -Mhen  the  survey  of  the  postrivar  spending  plans  of 
some  2,400  Canadian  manufacturers  was  pubUshed.-  But,  even  then^  they 
had  their  plans  for  peace: 

They  planned,  for  example,  to  spend  about  $230  millions  "for  additional 
machinery,  maintenance,  etc.,”  ;  ;  ;  and  about  $95  millions  "for  expansion 
and  modernization  of  plant  and  buildings”  ;  ;  ;  in  the  first  three  years 
after  victory.  That  was  a  collective  estimate — and  the  majority  of  them 
Avere  little  businesses. 

For  more  than  90  years  the  Bank  of  Toronto  has  participated  in  this  type 
of  purposeful  planning  by  small  as  ivell  as  large  enterprises.  Credit  itself 
is  an  essential  form  of  industrial  machinery.  So  it  is  that  our  credit  plans 
arc  designed  to  meet  the  credit  needs  of  all  constructive  business  :  :  : 
furthering  such  plans  as  you,  too,  may  have  in  mind.  We  cordially  invite 
you  to  bring  your  credit  needs  to  us: 


"MN&IORONIO 

lneiyrt>oru(ed  1855  i 


B.  S.  VANSTONE,  General  Manav 
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GOLD  MINING  AT 
A  STANDSTILL  IN 
MOST  B.C.  FIELDS 


MINING  MARKET  RECORD 

Trantaetioni  on  rORONIO  STOCK  eXCHANCE 


Hard  Rock  Miners  on  Strike  — 
Operators  Claim  Demands 
Are  Unworkable 


HOURS  AND  WAGES 


Special  Correspondence 

Vancouver:  —  Apart  from 
placer  mining  in  the  Cariboo  coun¬ 
try  and  a  few  other  small,  scatter¬ 
ed  operations,  gold  production  is 
practicaiiy  at  a  standstili  in  Bri¬ 
tish  Columbia  as  a  result  of  the 
hard  rock  miners’  strike  which 
had  the  effect  of  shutting  down 
at  least  twelve  of  the  province’s 
largest  mines. 

Consolidated  Mining  &  Smelt¬ 
ing  Co.,  which  produces  some  goid 
incidental  to  its  base  metal  opera¬ 
tions.  is  not  affected  by  the  strike. 

The  miners  are  fighting  for  the 
44  hour  week  as  well  as  for  other 
concessions,  and  the  operators  con¬ 
tend  that  such  a  distribution  of 
working  time  is  unworkabie  in  the 
industry. 

Operators’  Position 

H.  T.  James,  managing  director 
of  Pioneer  Gold  Mines  and  chair¬ 
man  of  the  Mining  Association  of 
B.C.,  has  presented  the  govern¬ 
ment  with  a  statement  outlining 
the  operators’  reasons  for  opposi¬ 
tion.  They  are,  in  brief: 

I.  A  work  cycle  cannot  be  com¬ 
pleted  in  four  hours  in  a  mine, 
therefore  preciuding  a  reduction 
to  44  hours,  from  the  present  48 
hour  week.  A  mine  cannot  oper¬ 
ate  five  eight-hour  shifts  and  one 
four  hour  shifts  a  week. 

2.  The  only  alternative,  a  4  0 
hour  week,  could  not  provide  mills 
with  sufficient  ore  for  a  48  hour 
carryover,  or  larger  crews  and  ad¬ 
ditional  equipment,  without  large 
capital  Outlays. 

3.  Overtime  rates  for  work  be¬ 
yond  4  4  hours  would  bring  a  cost 
increased  "which  is  not  justified  .  . 
the  excessive  wage  demands  being 
made  by  the  unions  are  already 
more  than  industry  can  bear.’’ 

4.  "A  great  number  of  men  in 
outlying  camps  do  not  want  the 
44-hour  week.  Their  main  object 
is  to  increase  their  earnings  and 
not  gain  extra  days  of  leisure.” 

5.  "The  season  for  doing  outside 
exploration  work  is  so  short  that 
it  is  utterly  foolish  to  restrict 
hours  on  prospects.” 

Among  leading  mining  men  who 
have  been  resisting  the  demands 
of  the  miners  are:  A.  E.  Jukes, 
Sheep  Creek  Gold  Mines;  A.  S. 
Baillie,  Granby  Consolidated;  Vic¬ 
tor  Creeden,  Hedley  Mascot;  Col. 
E’.  M.  Thomson;  Mel  O'Brien,  Bra- 
lorne  Mines. 
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Sees  Parify  Putting 

Mines  on  ''Poor  Basis' 


Vancouver:  —  The  Chamber  of 
Mines  of  Eastern  British  Columbia 
has  issued  a  prepared  statement 
Baying  “many”  gold  mines  will  be 
forced  to  close  down  because  of 
parity  of  the  Canadian  and  United 
States  dollars  and  also  labor  con¬ 
ditions. 

The  statement  asked  relief  for 
mines  by  lower  taxation. 

The  loss  of  $3.50  an  ounce  on 
gold  shares  because  of  dollar  parity 
puts  practically  all  mines  on  a 
‘poor  basis,”  the  statement  said. 


Revised  Options 

Central  Cadillac 


Central  Cadillac  Mines,  Ltd.,  has 
advised  Montreal  Curb  Market  that 
the  option  agreement  between  com- 
Bpany  anl  Clair  Agency,  Ltd.,  has 
been  revised  as  follows:  500,000 
hares  at  45c  a  share  has  been  re¬ 
vised  to  200,000  at  25c  and  300,000 
at  35c,  114,598  shares  at  50c  have 
been  reduced  to  40c.  Payment.-;  cov¬ 
ering  the  above  will  be  made  as 
follows:  $20,000  on  or  before  Aug. 
25,  1946;  $40,000  on  or  before  Sept. 
25,  1946;  $10,000  on  or  before 
Oct.  31,  1946  and  $10,000  on  or 
before  Nov.  30,  1946.  and  thereafter 
he  sum  of  $10,000  a  month  for  the 
next  ten  months  and  then  the  sum 
of  $10,839.20  within  the  follow- 
ng  thirty  days.  Company  has  al- 
fjady  received  payment  from  Clair 
Agency,  Ltd.,  covering  40,000 
shares  at  25c  a  share. 


Negus  Reports 

Shaft  Sinking 

Shaft  sinking  to  depth  of  1,800 
feet  at  Nognn  .Mines.  Limited,  1  s 
xpected  to  start  within  a  month  to 
follow  up  indications  obtained 
rom  deep  diamond  drilling, 
Charles  McCrea,  president,  told 
hareholders  re.sults  warrant  the 
hope  that  a  substantial  property  is 
n  the  making.  When  the  shaft 
reaches  1,8000  feet  a  900-foot 
rosscut  will  be  driven  toward  the 
new  ore  zone,  and  the  new  ore  is 
xpected  to  be  entered  by  the  end 
3f  Alay,  1947. 

Company  is  well  financed  for  its 
program  of  development  and  ex¬ 
pansion  of  production,  and  any 
hanges  in  plant  which  might  be 
nvolved,  and  w'lll  not  ha\e  to  seek 
funds  from  the  issuance  of  stock. 
Before  the  question  of  mill  expan¬ 
sion  can  be  discussed  the  new  ore 
will  have  tw  be  explored.  Present 
plant  could  be  increased  by  50 
tons  to  125  tons  daily  without  too 
much  additional  expense  as  the 
crusher  already  has  a  capacity  of 
125  tons. 

Work  is  being  conducted  on 
some  of  the  outside  properties  held 
by  the  company,  and  any  of  these 
which  prove  up  will  be  turned  in¬ 
to  separate  operating  companies  in 
which  Negus  would  receive  stock. 


Donalda  Shaft  Down 

To  350  Feet  Depth 

Toronto:  —  Charles  Fawcett, 
resident  engineer  in  charge  of  un¬ 
derground  operations  at  Donalda 
Mines,  advises  that  the  shaft  has 
reached  depth  of  350  feet,  and  that 
the  permanent  hoist  and  compres¬ 
sor  are  now  in  operation.  At  El- 
dona  Gold  Mines,  power  w’as  con¬ 
nected  on  July  28  and  compressors 
and  hoist  are  now  ready  to  con¬ 
tinue  shaft  sinking. 
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Queenston  Mines  property,  ad-  Three  short,  flat  drill  holes  put 
joining  Upper  Canada  in  East  Kirk-  I  out  to  the  northeast  from  the  502 
land  Lake,  has  had  its  old  workings  !  drift  at  Duquesne  Mining  Co.  in 
reopened  and  the  shaft  on  the  re-  |  Beattie  area  of  Quebec,  have  now 
cently  acquired  Anoki  property  will  i  indicated  an  oreshoot  over  a 
be  used  in  a  program  now  under  |  length  of  150  ft.  which  has  an 
way  to  prepare  the  mine  for  steady  I  average  width  of  10  ft.  and  is 
production.  Two  drilks  and  one  dia- j  estimated  to  grade  better  than  $12 
mond  drill  are  working  under-  j  a  ton  with  all  assays  aliove  0.5  oz. 
ground  and.  while  there  miglit  be  cut  to  0.6  oz.  The  best  results 
some  expansion  from  time  to  time,  from  the  surface  program  still  lie  j 
no  big-scale  operations  are  seen  j  to  the  w-est  and  it  is  expected  that 
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HOYLE  GOLD 

With  eight  diamond  drills  oper¬ 
ating  on  claim  groups  distributed 
over  30  miles.  Hoyle  Gold  Mines 


additional  values  may  1)C  obtained 
from  the  500-foot  level  in  the 
near  future. 


Net  Loss  Reported  j  i 

By  McMarmac  Mines  Westem  Oil  NeWS 


VAL  D'BEL 

A  program  of  bulk  sampling  for 
has  become  the  most  active  search-  |  Val  D’Bell  has  been  decided  upon 


er  for  ore  along  the  easterly  exten¬ 
sion  of  the  Porcupine  Gold  belt.  In 
some  instances  values  are  being 
found,  in  other  good  geological 
structure,  but  some  of  the  .work  is 
purely  preliminary  looking  for  a 
spot  of  which  to  concentrate. 


by  officials  of  the  company.  A 
i  large  surface  crew  is  at  present  on 
the  property  and  will  sample  a  sur- 
I  face  showing  of  sulphides  which 
1  is  located  in  Louvicourt  twp.,  ad- 
I  joining  south  of  Courageous  Gold 
1  Mines.  Arrangements  have  been 
I  made  to  have  the  material  tested 
!  at  the  Quebec  School  of  Mines, 
!  near  Val  d’Or,  and  results  will 
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SIACMOX  YELLOWKNIFE 

Exploratory  program  on  the  Bus 
sell  Lake,  Yellowknife,  property  of '  determine  the  future  policy  of  the 
Slemon  Y’ellowknlfe  Mines,  Ltd.,  has  i  company. 

opened  11  zones,  the  management  1  - 

reports.  The  most  important  .so  far, 
the  company  states,  is  the  No.  5 
zone  which,  on  limited  trenching, 
has  been  followed  for  several 
thousaird  feet.  What  is  known  as 
No.  1  zone  disclosed  a  narrow'  high 
grade  vein  sampling  over  one  ounce 
gold  and  appears  to  be  a  subsidiary 
of  the  No.  5  zone,  the  latter  cutting 
through  the  No.  1.  The  engineer  in 
charge  reports  the  working  crew 
is  being  augmented, 

Coirtractors  are  scheduled  to  be¬ 
gin  at  least  5,000  feet  of  diamond 
drilling  about  August  15. 


MAHY  AXX  MIXES 

Another  month’s  surface  pros¬ 
pecting  should  be  ample  before 
starting  the  drilling  on  the  new 
Gauthier  Township  group.  Larder 


BOXETAL  GOLD  MIXES 

Toronto:  —  The  deep  drilling 
program  at  Bonetal  Gold  Mines, 
I.td.,  is  giving  real  encouragement 
to  officials.  This  drilling  is  be¬ 
ing  done  from  a  drift  driven  into 
the  Bonetal  property  on  the  2,- 
160  ft.  level  from  the  adjoining 
Hallnor  Mine  for  the  purpose  of 
seeking  the  westerly  extension  of 
the  ore  disclosures  procured  by 
Hallnor  in  drilling  below  that 
level  close  to  the  Bonetal  bound¬ 
ary.  Hallnor  is  deepening  its 
shaft  to  develop  this  ore  discloseil 
by  drilling  some  time  ago. 


I  Toronto: — Mc.Marniac  Bed  Lake 
Gold  Mines  Ltd.  reports,  for  fiscal 
I  year  ended  April  30,  1946,  a  net 
I  loss  of  $  1,74 3. 

I  Operating  profit  before  provi- 
i  sion  for  depreciation  amounted  to 
$13,256.  .-Yllowances  for  dcprecia- 
'  tion  was  $5,410  and  deferred  de- 
1  velopment  written  off  $9,569.  The 
;  surplus  account  stood  at  $179,808 
compared  with  $181,715  the  pre- 
\ious  year  eud. 

A.  C.  McLean,  president,  reports 
that  diamond  drilling,  magneto- 
'  meter  survey  and  surface  trencli- 
ing  carried  on  during  the  year  re¬ 
vealed  a  possible  ore  body  on  claim 
No.  1021,  northeast  from  Coebe- 
nour  Willans  Gold  Mines.  Tlie 
mine  has  been  unwatered  to  tlie 
second  level  and  underground  drill¬ 
ing  has  started. 


Norzone  Rouyn  Buys 

Lead-Zinc  Claims 


LAPASKA  MIXES 

Lapaska  Mines,  Limited,  re¬ 
ports  an  average  assay  of  $10.05 

. . - - 7’ - ,  .  1.  V  ’  fr°ni  four  sections  ranging  from 

Lake,  of  Mary  Ann  Mines,  Liniitea,  j  10.7  ft.  in  drill  hole 

reports  H.  J.  Logan,  engineer  in  i  There  is  a  250.foot  further 
charge.  In  the  light  of  promising  ;  ip^gth  of  core,  showing  the  same 
results  secured  in  surface  work,  jypg  pf  material,  still  to  be  as- 


Mr.  Logan  recommends  an  initial 
5,000  feet  of  diamond  drilling.  • 
The  group  embraces  13  claims 
formerly  held  by  Kirkland  Gold 
Belt  Syndicate  and  wa.s  taken  over 
by  Mary  Ann  early  this  year. 


sayed. 


ANDREW  YELI)4>WKXIFE 

Toronto. — Four  zones  have  been 
opened  up  by  prospecting  and  ex¬ 
ploration  work  on  Andrew  Yellow¬ 
knife  Mines  Limited  holdings  at 
Russell  Lake,  Y'ellowknife,  reports 
the  management. 

Sampling  to  date  has  indicated 
several  probable  ore  shoots.  A  dia¬ 
mond  drilling  macliin-e  and  equip¬ 
ment  has  been  delivered,  with  the 
first  drilling  campaign  to  consist 
of  5,000  feet. 


HARRICAX.A  GOLD  YIIXES 

Harricana  Gold  Mines  Inc.  has 
let  a  contract  to  Miners  Inc.  to  sink 
the  existing  320-foot  shaft  to  1,000 
feet,  estalilishing  several  new  levels 
and  2,000  feet  of  underground 
work.  Diamond  drilling  carried  out 
in  1945  explored  anomalies  shown 
by  geophysical  survey.  There  re¬ 
main  several  anomalies  to  be  drill¬ 
ed  l)ut  owing  to  heavy  overburden, 
officials  thought  it  best  to  stop 
drilling  and  proceed  with  shaft 
work. 


JOLIET  QUEBEC  MIXES 

Joliet  Quebec  Mines  reports  that 
tile  contract  for  sinking  to  600  feet 
LAKE  DEFAl’LT  YUXES  land  opening  up  laterally  has  been 
An  extensive  program  of  surface  j contractors.  The 
exploration  is  being  carried  out  by  f""'  ’’‘'“‘I 

Lake  Dufault  Mines  at  its  property  spent  on  the  underground  pro. 

'  gram.  The  company  will  have  some 
$1,000,000  further  when  the  final 


Norzone  Rouyn  Mines  lias  pur¬ 
chased  the  Firlotte  lead-zinc  pro¬ 
perty  locatexl  nine  mines  soutli- 
west  of  Rouyn  and  propex^es  to 
carry  out  a  programme  of  dia¬ 
mond  drilling  to  check  previous 
drilling  and  explore  surface  show, 
ings  at  depth. 

Fourteen  diamosd-drill  holes 
put  down,  13  of  them  near  the 
north  end  of  the  exposures,  re¬ 
turned  zinc  and  lead  values  run¬ 
ning  up  to  17  per  cent.  Several 
of  the  exposures,  returned  zinc 
and  lead  values  running  up  to  17 
per  cent.  Several  weeks  ago,  prior 
to  the  acquisition  of  the  praperty 
by  Norzone,  a  representative  sam¬ 
ple  of  1.800  pounds  from  the  dump 
was  shipped  to  the  Dominion  Gov¬ 
ernment  Testing  Laboratories  in 
OXtawa.  and  this  sample  assayed 
28%  zinc,  5.1%  lead,  .91  oz.  sil¬ 
ver  and  a  trace  of  gold. 

Th underhead  Gold 
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adjoining  east  of  Waite  Amulet  be 
fore  a  decision  is  made  on  under¬ 
ground  work.  One  drill  is  being  kept 
in  operation  from  the  extension  of 
a  drive  on  the  1,050-foot  level  into 
Lake  Dufault  ground.  The  No.  2 
sulphide  body  has  been  investigat¬ 
ed  by  10  hole.s  from  the  1,050-foot 
level.  Grade  is  calculated  at  9.79% 
zinc  with  accompanying  low  values 
in  copper  and  precious  metals  and 
thickness  of  the  body  is  16.5  ft. 


block  of  shares  under  option  to 
Frobisher  is  taken  up,  it  is  re¬ 
ported. 


KERAIR  .YIIXE.S 

At  the  annual  shareholders  meet¬ 
ing  held  July  27th,  the  following 
directors  were  elected,  W.  C. 
Dodge,  F.  J.  Smith,  W.  J.  Marshall, 
E.  W.  Shaw,  Paul  Phillips,  H.  B. 
Smith  and  J.  M.  Baird. 

Engineers  report,  recommended 
vertical  drilling,  H.  B.  Smith  has 
left  for  the  property  to  supervise 
the  work. 


BELLEVUE  GOLD 
Toronto  —  A  preliminary  report 
made  by  S.  V.  Burr,  consulting  geo¬ 
logist  on  the  Fretille  Twp.  pro¬ 
perty  of  BePlletue  Gold  Mines  de¬ 
scribes  results  obtained  from  sur¬ 
face  work  to  date  as  quite  satis¬ 
factory.  Of  particular  interet  is 
his  sttaement  regarding  the  dis¬ 
covery  of  tin,  the  lirs't  in  the  area, 
in  two  pegmatite  dykes,  one  nar¬ 
row  but  the  other  up  to  55  ft.  in 
width.  He  reports  the  No.  2  show¬ 
ing,  a  strong  shear  contact,  six  feet 
in  width,  from  which  grab  samples 
returned  assays  up  to  .221  ounce 
gold  per  ton,  a  promising. 
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LAGUERRE  GOLD  MIXES 

Toronto:  —  Laguerre  Gold 

Mines  started  shaft-sinking  some 
two  weeks  ago  on  Its  property 
in  Larder  Lake  district.  Old 
operations  carried  the  shaft  to 
280  ft.  with  a  level  at  250  ft.  and 
work  is  beyond  3  00  ft.  on  the  way 
to  600  ft.  and  the  establishment  of 
two  more  levels  at  125  wt.  Inter¬ 
vals.  The  present  shaft-sinking 
program  is  for  the  purpose  of  veri¬ 
fying  drilling  indications. 


GOLDUREST  MIXES 
Goldcrest  Mines  has  started  a 
program  of  detailed  diamond 
drilling  on  the  company’s  AE 
group  in  Inlin  Lake  area,  Y'ellow¬ 
knife.  Three  zones  are  to  be  In¬ 
vestigated.  In  previous  drilling, 
holes  were  spaced  several  hund¬ 
red  feet  apart.  Tlie  east  zone  was 
reported  indicated  for  a  length  of 
1,500  ft.  with  an  average  of  0.14 
cz.  across  a  true  width  of  25.6  ft. 
Exploration  has  also  Iieen  under¬ 
taken  to  look  for  the  extension  of 
the  new  find  reported  on  the  ad¬ 
joining  Mareco  property.  Geologi¬ 
cal  investigation  of  the  group  own¬ 
ed  jointly  with  American  Y’ellow¬ 
knife  at  Giauque  Lake  is  under 
way. 


RRALORXE  MIXES 

Bralorne  Mines  at  Decemlier 
31,  19  45  showed  ore  reserves  to¬ 
talling  1,088,000  tons  of  average 
value  at  $35  per  ounce  for  gold 
of  $17.60  per  ton.  Net  current 
assets  at  the  same  date  amounted 
to  $623,678.  Bralorne  Mines  owns 
Summit  King  Mines,  Ltd.,  Nevada, 
which  has  ore  developed  for  two 
years’  milling  with  sulistantial 
silver  content.  The  Yalakem  pros¬ 
pect  awaits  development. 


XAYBOB  GOLD  MIXES 

Toronto:  —  What  is  believed 
the  main  orebody  at  Naybob  Gold 
Mines,  Porcupine,  has  been  en¬ 
countered  in  a  surface  drill  hole, 
says  the  management.  A  14  foot 
section  of  "typical  Porcupine  ore” 
averaged  $10.97  and  was  cut  south 
of  the  former  workings.  Cores  of 
Holes  Wl,  W2  and  W3,  previously 
reported,  showed  favorable  geolo¬ 
gical  structure  In  this  area. 


ELDER  GOI/D  MIXES 

Elder  Gold  Mines  shaft  has  been 
completed  to  640  feet  depth  and  the 
engineer  -  manager  estimates  1,- 
500,000  tons  of  $7.25  ($35  gold) 
liaving  been  indicated.  At  April 
30  the  company  had  current  assets 
of  $73,221:  liabilities  $26,478.  Re¬ 
vising  of  the  company  capital  and 
stock  exchange  is  to  provide  fur¬ 
ther  monies  for  development. 


Toroto  —  Thunderhead  Gold 
Mines  has  been  organized  to  de¬ 
velop  a  gold  prospect  in  Gorham 
Township,  eight  milPH  from  Port 
•Arthur,  on  which  preliminary  work 
iias  been  going  on  for  some  time 
under  private  financing  Thus  in¬ 
cluded  diamond  drilling,  and  plans 
have  now  lieen  made  for  the  driv¬ 
ing  of  an  adit  tunnel  into  a  hill  to 
establish  a  first  level.  It  w-ill  he  a 
drift  adit  along  the  sXrike  of  the 
gold-hearing  >eing  system.  Sur¬ 
face  work  and  drilling  indicated  a 
length  of  500  ft.  averinging  $27 
per  ton  over  width  of  1.5  ft.  and 
both  ends  are  open. 

Officers  and  directoivi  include 
Robert  Campbell,  G.  M.  Wilton.  C. 
O.  Steel,  G.  S.  Cook  and  Roliert 
Hughes.  Work  is  under  the  direc¬ 
tion  of  W.  H.  Smith,  resideiv:  en¬ 
gineer,  and  C.  O.  Stee  is  consul¬ 
tant. 

Sees  Hard  Times  For 

Mining  In  Dominion 

Toronto:  —  "The  concessions 
give  no  adequate  measure  of  relief 
to  the  gold  mining  Industry,”  J.  p. 
Blckell,  chairman  of  McIntyre  Por¬ 
cupine  Mines,  Ltd.,  said  here  in 
commenting  on  the  Government's 
three. fold  plan  to  aid  Canadian  gold 
mines. 

"The  government’s  attitude  spells 
hard  times  to  mining  development 
and  exploration  in  Canada.  Tlie 
mines  deeply  re.«ent  Ottawa’s  re¬ 
fusal  to  permit  them  to  sell  their 
product  in  a  natural  market  as  un. 
warranted  discrimination  against 
the  one  industry  that  is  vital  to 
Canadian  economy,  tlie  industry 
that  has  proved  its  wortli  as  a 
tower  of  strength  to  Canada  in  ] 
years  of  war  and  depression.” 


HARD  ROCK  OX  $0.57  GR.ADE 

Hard  Rock  Gold  Mines  reports 
production  of  $239,649  from  mill¬ 
ing  27,958  tons,  in  three  months 
ended  June  30.  Millheads  during 
the  period,  excluding  stored  con¬ 
centrates  also  treated,  were  $9.57 
a  ton. 


Crude  Oil  Production 

Supplied  by 

Parkinton,  Joncas  &  Co.  I.td. 


LOUY’ICOURT  GOI/DFIELD 

Loudeourt  Goldfield  Corp.  an¬ 
nounces  that  the  main  production 
shaft  is  below  410  ft.  of  depth, 
that  the  second  level  station  and 
crosscuts  have  been  completed  at 
375  ft.  and  cross-cutting  on  that 
horizon  is  expected  to  reach  the 
North  ore  zone  by  the  end  of  the 
month.  All  foundations  for  the 
mill  building  have  been  completed. 


Ol  ILE'I’TE  MIXES 
Ouillette  Mines,  Sturgeon  Lake 
area,  has  picked  up  a  parallel  vein 
8  feet  wide  for  distance  of  some 
5,000  ft.,  reports  F.  G.  Huyeke. 
engineer.  Good  assays  have  been 
taken.  The  new  vein  parallels  the 
granodiorite  which  is  cut  in  two 
by  a  quartz  feldspar  porphyry 
dyke,  and  is  considered  of  impor¬ 
tance,  as  free  gold  had  been  found 
along  the  granodiorite. 


UNITED 

STATES 

July  27 

July  20 

bbl.s. 

bids. 

Daily  Aver.,  U.S . 

..  4,928,450 

4,947,790 

Same  week  '45  . 

..  4,928,200 

Increase  . 

250 

bids. 

Total  Jan.  I-Jiily  20. 
Same  Period  ’45 


Crude  Oil  Stoeks  July  20,  '46 
Crude  Oil  Stocks  July  1.3,  '46. 


Decrease  . 

Stocks  Year  nao 


98(l,272,n.-i9 

1.001,102.400 


'-'0,8:t0,341 


222,740,000 

222.859,000 


(iusolliie  July  20,  '46  . 
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Gasoline  Year  Ago  . 

CANADA 
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Week,  July  15,  '46 


8'.l,:i26.000 
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85,980,000 


Daily  .\ver. 
Crude  Dll 
bills. 
I7.9;i.3 
17,8.37 


Increase  . 

Daily  Aver.,  '45 
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Calgary  advices  state  that  2 
more  wells,  each  rating  around 
100  barrel.'  a  day  liave  lieen  added 
to  the  internitional  pool  at  L'.oyJ- 
minsfer,  one  on  either  side  of  the 
border. 

Ponalta  No.  3.  L  S  I).  8,  section 
12-49.1wl.  Was  brought  in  on  the 
-Allierta  side  with  a  Hush  flow  of 
100  liarrels.  This  location  is  al)OU 
5  miles  south  oi  the  town  of 
i.loydminster  and  riglit  on  the 
Saskatc’iiewan-.Aiberta  border.  Pon- 
alt.3  has  a  location  made  for  No. 
4  on  L..S.D.  7,  in  tlie  same  section. 
¥  ¥  ¥ 

On  the  Saskatchewan  side  of 
tlie  field.  Lloyd  Clinch  lias  added 
another  good  well  liy  bringing  in 
Hie  Van  Lloyd  No.  2,  which  is 
Su’d  by  an  .Allicrta  man  'o  be 

"well  over  100  barrels.”  This  lo¬ 
cation  is  aliout  a  bait  mile  south¬ 
east  of  the  Ponalta  site  and  a 

quarfer-mile  ea.st  of  the  inter¬ 
provincial  line,  the  S.A.C.  wells 

being  on  tlie  acreage  to  the  west. 

* 

Operators  on  both  side.s  of  tlie 
line  are  still  waiting  for  something 
to^e  done  in  tlie  way  of  provid- 
i'lm'  atlditional  refinery  facilities. 
Witli  tile  success  that  is  attending 
tlie  drilling  it  should  be  planned  to 
liandle  the  oil  from  the  expanding 
field  on  both  sides  of  the  border. 
*  *  * 

Elk  Point  No.  1  well,  a  project 
of  Anglo-Canadian.  Home  Oil  and 
.Calgary  and  Edmonton  Corp.  has 
drillerl  through  a  total  of  750  ft. 
of  salt  beds  in  its  first  test  on 
large  holdings  in  east-central 
Plains,  located  in  L.  S.  1).  7.  sec¬ 
tion  26  56-5w4. 

Great  care  had  to  be  taken  in 
securing  the  cores  from  the  salt 
beds  and  the  samples  show  long 
sections  of  iture  .salt,  with  only 
a  trace  of  discoloration  in  some 
thin  streaks. 

Tlie  well  is  liottomed  at  3920 
ft.  with  casing  set.  and  a  very 
thorough  check  made  of  tlie  for¬ 
mations  encountered.  Immediate 
steps  are  to  be  taken  to  put  down 
Elk  Point  No.  l.A  alongside  the 
first  well.  In  it  they  will  lie  able 
to  perforate  the  various  zones  in 
the  Lower  Cretaceous  in  which 
the  salt  beds  were  found.  Later, 
when  tills  work  is  eompleted.  other 
wells  can  be  drilled  to  define  the 
salt  extensions. 

«  ¥  « 

Another  171,500  acres  have 
been  removed  from  independent 
operators  in  the  Provost  field, 
where  Imperial  Oil  got  a  discovery, 
and  has  since  located  two  more 
wells.  All  these  wells  are  in  37- 
3  w4. 

The  reservation,  taken  out  at 
Edmonton  office  of  the  Depart¬ 
ment,  is  somewhere  in  townships 
36  to  38,  ranges  4  to  7  west  4. 
Imperial  previously  liad  acreage 
in  the  same  area,  and  it  would 
not  be  a  start iiigly  surprise  to 
know  that  Herbert  Rennie  Hay- 
lock  lias  at  least  a  nodding  ac¬ 

quaintance  witli  the  company. 

Superior  Oils,  Calgary  iiidepen. 
dent,  a  short  time  ago  took  up  a 
moderate  block  of  3o,ii00  acres  in 
36-3w4,  which  would  lie  just  east 
of  Mr.  Haylock's  reservation. 

48  *  * 

Carefully  making  hole  with  the 
aid  of  a  third  whipstock,  drillers 
on  the  Shell  Jumping  Pound  well 

liave  reached  10.151  ft.  and  are 

keeping  their  fingers  crossed  as 
tliey  get  past  the  trouble  spot. 
There  are  few  wells  being  drilled 
in  the  Foothills  which  are  being 
watched  with  greater  interest 
than  this  third  test  the  company 
is  giving  tlie  tricky  Jumping 
Pound  field. 

48  48  48 

Suiierior  Oil,  tlie  recently  or¬ 
ganized  Calgary  independent  com¬ 
pany,  is  adding  to  its  acreage,  in 
addition  to  the  holdings  which  was 
taken  up  in  Provost  area.  In  the 
list  of  reservations  taken  in  the 
late.ot  period,  t  h  e  coniMny  is 
down  for  a  20,000-acre  tract  in 
Keho  Lake  area,  in  townships  1 1 
and  12,  ranges  21  and  22  west  4. 
This,  without  closer  definition,  is 
Furrounding  the  Keho  Lake  wells 
on  the  east  and  north. 

At  present  Okalta’s  well  is  the 
only  active  location  in  the  field. 
Keho  Dome  company’s  No.  1  has 
been  stsnding  idle  for  some  time. 


MARTIN  MeXEELY'  OPTION 

Toronto:  —  Martin  McNeely 
Mines  advises  that  the  July  21 
option  instalment  comprising  200,- 
000  sharps  at  3  0c  a  share,  together 
with  subsequent  instalments,  has 
been  extended  for  90  days. 


DOME  PRODUCTION  UP 

Toronto: — Dome  Mines  reports 
for  month  of  July  gro.ss  production 
of  $150,080  from  47.600  tons  of 
ore  milled.  This  compared  with 
$475,072  last  month  and  $400,- 
661  in  July,  1945. 


SIGMA  PRODUCTION  OFF 

Toronto:  —  Sigma  Mines  reports 
for  month  of  July  gross  production 
of  $141,891  from  24.900  tons  mill¬ 
ed.  Last  month  production  amount¬ 
ed  to  $158,279  and  in  Jitlv,  1915 
to  $167a7I. 
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FOR  CANNED  FISH 

TO  BE  OBSERVED  ll0«r_,le<lureil  Dial.  u>  lh( 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


of  Statistics  on  llie  tMiiployinent 
sil  nation  and  payroll  statistics. 
The  adviincc,  however,  was  the 
smallest  indicated  at  this  date  in 
any  year  since  in  eacli  of 

w  hich  except  last  year  I  lie  trend 
lias  iieen  niiward. 

The  Iliirean  tahiihited  data  for 


OPTIONS  AND 
UNDERWRITINGS 


Toronto;  —  Announcement  is 

Howe— declared  that,  as  the  leDiilt  VfiS.ilS-i  liushels  as  compared  wilh  j  the  l)eginnin!>  of  .lune  from  13,. 

I  of  ihe  nrolon-ed  strike  '‘fever”  in  H, "24, 011  bushels  a  week  syti  firms.  These  had  an  aggre-  i  f"'' 

I  of  the  prolonged  et  Ike  fetei  in  22r..094,!l22  hnshels  on  gate  working  force  of  i, 7:15. " 

(  anadian  industry,  locomotive  and  rorrespondiiig  date  of  last  year.  I  men  and  women  as  compared  with  "  ''“■nR  aKreements:-^ 

railway  rolling  stock  manufactur  according  to  figures  issued  liy  the  1  1  72  a  month  earlier,  an  in-  ,  • ‘‘•'o"'*"'''-  Mines 

ers  have  had  overseas  contracts  Dominion  Bureau  of  Statistics.  |  crease  of  0.;’.  percent.  This  raised  ‘*'1'  ^  iV?,.  ' 

cancelled  which  would  have  kept  ‘Jf^Jmehr  incTaseT''snl”  i  '1  9^^^  '  Om”' • ITl’e'^'l 00  h’ 

their  plants  in  full  prodnclion  for  stantially  during  the  week  ending  ,,ared  with  109.:!  at  .May  1  and 

year.:.  Tile  same  situation  exis't-  .Inly  2.3  over  the  two  iireceding  17.7.;!  at  .lune  1  last  year.  K.xcejit  •'  R  tie  pi  ice  to  the  leasinyo  no 

ed,  he  said,  in  -ilie  shipliuilding  in-  weeks,  totalling  2.2i|^«.i0j-  bushels  fo,-  the  four  year.s  19  12  to  19  15.  ^^'^'(’onipanv  incor- 

,  f  _  ns  compared  with  l.lOl,.  .9  tiushels  wlieti  the  .Iniie  I  indexes  ranged  '  ,1  .  '  lo.r  <<i',  . 

dnstry  which  had  held  orders  for  .s.os  I  171  7  ......  ici  ;  porated,  Octolier.  1945.  (Out.)  An.  1 


Any  Part  of  30  Million  Pounds 
That  Cannot  be  Marketed 
Will  be  Taken , 

OTTAWA  IS  HELPING 


Sivcial  <’orre.s|M.iidence  '  i,p  .;i,e  shipliuilding  in- 

Halifax  —  .\  statement  that  ,  ,,  ,  r,,.  . . .  . 

man.v  fish  canning  plants  in  the  |  ‘  in  the  previous  week  and  1.2"2.a9S  I  between  171.7  and  1.S1.2.  the  la. 

.Maritimes  would  have  to  change  j  delivery  for  small  steel  vessels  imshels  in  the  week  ending  .Inly  1  test  inde.v  is  higher  than  at  any 

over  to  fresh  and  smoked  fish  that  would  hav(>  kept  ship.vards  11.  Marketings  of  wheat  from  he.  ,  ether  .Dine  1  foi-  which  tigures 

products,  or  close  down  unless  new  i  imgp  fo,-  veaici-  in  terms  of  mil-  f’f  '•‘'"P  .''P''”’  *"  25  .  have  l.een  recorded  by  the  Bureau, 

markets  can  he  found  for  their  I  j,'  ,.r  nn,i  .  h,. ..f  o.RR>-egate<i  2:1:1.312. S:!2  hushpls  as  exceeding  hy  over  30  per  .-ent  that 

.....  .. - J  '‘sli,  followed  dollaie  atid  thou,  .ii.iis  ..f  compared  with  211,i:i(!.210  hnshels  of  li:t.l  in  1929, 

rpc'inest  hy  i  been  tremendous,  in  the  corresponding  period  of  the  The  stiike  in  the  lumber  in- 


.Inly  25  over  the  two  iireceding  173. :!  at  .lune  1  last  year.  K.xceiit  ‘  “  '  ...  ,  ‘ 

weeks,  totalling  2.2.l(;.70a  bushels  the  four  .vear.s  1  9  42  fo  19  15.  '"f/'  ‘'-n 

ns  compared  with  1 ,401 ,779  bushels  j  when  the  .lune  1  indexes  ranged''  n.triie.  i 


markets  can  he  found  for  tlieir  i  i;-,‘  mwi  i  hfi.*c  *tw',5 

chief  product,  tinned  fish,  followed  ‘  compared  with  211 

announced  of  the  recinest  by  i  the  loss  has  been  tremendous,  in  the  correspondii 

f.VRR.l  tr,  tlie  (Jovernment  of  i  With  the  continued  shortages  and  1944.4.)  crop  year 


Canada  tliat  if  be  released  from  i  a  continued  rise  in  the  cost  of  liv- 


a  contract  under  which  it  would 
]iiircliasp  20,000.000  pounds  of 
canned  fish  Because  of  the  de. 
niand  for  canned  fish  hy  I'XRR.V, 
several  Maritime  eoinpanies,  dnr. 


i;ig  as  revealed  by  the  Govern¬ 
ment’s  index  (here  are  growing 
indications  that  reserve  buying  j 
power  built  up  diirnig  the  war  per- 


Car  Loadings  Reflect 
Small  Grain  Movement 

Car  loadings  on  Canadian  rail 


i  1  iei  •)  ti.‘„  "in  ;  porated,  Dctolier.  1945,  (Out.)  An- i 

hetween  1.  ..  and  IS  .2  H  o  la-  ;  2,500.000  at  $1.00  ' 

lest  inde.v  ,s  Inglier  1  an  t  any  ‘  ,  ,,„o.005.  Escrowed. 

Icinor  .Juno  1  for  winch  ligures  i  /ia,i 

have  been  recorded  h.v  the  Bn^  '  ^  ;  y,.,,,,,, |j„,i,e,|.  , 

exceeding  by  over  at.  pet  ^  I^.V  Agreement,  dated  .Dtne  10th.  1 

The"  strike  in"  the  liimher  in-  HMti.  Conw^est  Exploration  Com- 

dustry  in  British  Colninhia.  and  : 

loeal  disputes  in  textile  and  non.  V ‘  , '',‘’‘"5  .“ff'.! 

ferons  metal  plants  in  Qiiehee  aad  ,  ‘L‘ A , A’vMMo  'in  «n  h 

Ontario,  resulted  in  a  decline  of  :  '  " 1’  '  I 


Somewhere,  sometime,  big  moments  happen 
to  everybody  .  .  .  and  the  immediate  urge 
is  for  a  really  good  cigarette.  To  cap 
such  moments,  in  fac  at  any  time,  there 

is  nothing  like  a 
SWEET  CAP. 


nearly  S.SOO  in  emiiloyment  in 
manufacturing,  .\niong  non.manu- 


date  or  dates  as  shall  from  time 
to  time  he  fixed  hv  the  Board  of 


ing  the  war.  had  been  almost  en-  .  jg  hpjpg  diverted  from  tlie  pur- 


Car  loadings  on  Canadian  rail-  '  maiuifactnring,  .\niong  non.manu-  i  ,  .  ,  ,,  „  , 

ImTca.c-il  1..  T0  2:,!I  «S  .  !  .  ..ii.i.len.l.lo  ikTreu.e  J..  l„,onioValcd  Kel.n, 


tirelv  changed  over  to  the  canning;  ,  ,  '  ....  ,  . 

:  chase  of  stable  .  iti"ie6  ami  ciiuip- 

The  matter,  however,  has  been  ;  'o  luxuries  which  arc  being 

cleared  np  by  a  statement  in  the  !  consumed  or  such  articles  as  jevvel- 
Hoiisp  r.f  (  (inimons  I.y  Msheries  ^  j.j.  merchandise  which 

RRA'had  askefrt.,''hr  reh'Jved  of'!  represent  a  healtliy  i;idus- 

ilie  contract  for  20.000.000  trial  condition.  .Tewelry  travellers 
lioiinds  of  canned  fish  “as  far  as  |  report  almost  reckless  hnying,  and 


u.c.cus:.)  .y.y.  a. nv.-  c,  ...c.  .........  .  i,„.orporated.  Eehrnarv. 

22  cars  for  the  preceding  week  ;  i.  logging,  mainly  as  a  esnlt  of  ,  ^  ,  Authorized  capital, 

chase  of  .stable  .  rti7.e6  am]  eiiinp- I  a"'*  compared  with  ,2.442  cars  j  lahonr-management  disptiles,  'he  ;  Issued  1  000  01)5 

for  the  corresponding  week  last  |  firms  making  returns  having  S- '  Ks,.,.o’vved.  l.OOu’.OOO.  Accepted  for 


ment  to  luxuries  which  arc  being  f"*’  '‘Aj  '  V  Kaerowed.  l.OOu’.OOO.  Ac 

voar,  the  Dominion  lUiroau  of  I  S-t.l  fewer  workers  than  at  Ma>  1.  i„]v  *u)th  loar 

ronsumed  or  such  articles  as  jewel-  statistics  reports.  The  decrease  j  There  were  seasonal  losses  Minvs 

ry.  and  other  merchandise  which  from  last  year's  loading  was  en- i  transiiortation,  the  shipping  strike '  .  ,  ‘  risVed  P'e'iVrc 

_ ...  _  1 _ ,11...  tirelv  neeoiinted  for  liv'  lower  fia-  lieilla  also  a  faiMor  in  tlie  reduced  _ ,  .. 


tirel.v  accounted  for  hy  lower  fig-  ;  heing  also  a  factor  in  the  reduced 
iires  in  the  western  division,  where  |  figures,  although  these  reflect 
the  total  declined  from  27,191;  to  j  only  partly  Ibis  dispute  since  many 
22, 027  cars,  grain  drojiping  from  |  seamen  worked  part  of  tlie  week 


po.ssiblc  but  if  markets  could  j  jjjp  pieces  of  su(*h  goods,  on  which!  to  cars.  In  the  ca^'torn  |  oi  June  1 


not  he  found  for  l',^se  I'.N’RRA  i  dnDion  loadin^^^  increased  from 

would  carry  our  the  contract.  ,  .  .  i  4i>,04r»  to  cars. 


Staling  that  he  wished  to  re-  :  zoomed  to  inflationary  level 
)VP  misconceptions  on  tlie  mat- !  sj  Buyers 

•  in  the  press  and  over  the  ladio.  ,  ^  _ _ _  _ _ 


move  misconceptions  on  me  niai- 

ter  in  the  pres.s  and  over  tlie  radio.  :  'j .  1  945  to  5.27(1  cars,  ore.s  from  2.900  5'isilile  siocks  of  Canadian  wheat  ‘  ”)0c’  -'ec  anil  SOc'^^navahle 

•lie  Minister  said:  Are  Holding  Their  Fire”  lo  2,49(1  cars,  autos,  iriicks  and  j  in  slore  or  in  transit  in  i  ni”  200  ""oo  share  hlodis  every  I'M) 

■  r  think  it  may  he  well  for  me  to  p,  ice  levels  in  Canada  have  lieen  I""''-'*  f'’""'  ;  American  positions  registered  a  de-  .  v.hol'e  to  be  taken  up  and 

cxi.iain  to  the  House  the  present  j  „  .  ,  .  niiscenane.,ns  freight  from  3.924  ^  crea.se  of  1 4 7.(i(;(:.000  hnshels  for  .^id  ’  for  vviHiin  720  days.  Com¬ 
position  as  regards  C.N’.R. it. A.  piir- ;  '  „  to. 1.2,,  cars,  l.oadings  oi  sand.  I  the  iieviod  ending  August  1 .  as  re-  i„(.ornorated  \piil  194G 

(hasps  (,f  canned  fish  fiom  Can-,  S'DCP'-  "here  I  resident  Irumans  stone,  gravel  etc.,  rose  fr'om  2, 9.S5  ,  ported  hy  the  statistics  liranch  of  ‘()nt.i  Authorized  capital,’  2, om),- 

ada's  1941)  iirodtulion.  Briefly,  ISc  an  lioiir  wage  increat'e  pro-  to  4,:!70  cars,  otlier  mine  products  '  t lip  Board  of  Grain  Commissioners,  j  p,,,,  po  iiav.  Issued'.  I’ooo'.- 

ilipsp  announcements,  which  ap- I  and  suspension  of  price  con-  ^ •’"’l’"  *’"''  ,  Marking  the  i  nd  of  the  1945-4(i  p,,-  |,’p(.,.(,vved,  900, OUO.  Accepted 

p.irently  originated  in  Halifax.:  from  ...024  to  4. 14S  c.ars.  lumher.  j,  n.p  year,  the  amount  of  wh^  f„,,  ,p,,p 

were  to  the  effect  that  i'.X.R.R.A.  "ol-  etfect  of  sub  diinglcs  and  hit h  1  roni  .!  S.,2  f o  ..  ;  v  isihie  totals  :.9.(,OU.00(  hushe  s  (iol.l  Mines  Lim- 

li.Td  asked  Canada  to  release  if  s'an'.ial  increases  all  along  the  ,  02  cars,  gasoline  and  oils  from  2.-  compared  with  222.000.000  bushels  ,5^  Agreement,  dated  April 

from  its  commitment  lo  purchase  !  line.  However,  there  are  ceitain  S49  to  2,748  cars\  wood  pulp  and  .a  year  ago.  Exclusive  of  I  .S.  nn-  ip,,,  jy.ie  Hirry  .Jackson  agreed 

20.00(1.000  pounds  of  canned  her.  ,  s^jnpo  tliat  in  this  connirv  as  well  I ‘  'Vr  ^ A’,  ‘ ^  1  '‘•""Ts  at  7  lie. 

,h„.  ,„a,.|.„el  ,.,„l  ,.1,1,.)-,,  l.aU,.le  . .  . . ^  li;  \  ir.C  I  ‘ '  ■l•.v■^ar.p.  data 

and  that  tlicrebv  the  .Mariiime  can.  :  ,  ,  ,  .  ,  .  i..-.*  'ai..  immi  nnsneis  ^ '''7  ' ‘ :  <>l  filing  ot  Statemen  with  the 


Total  loadings  of  grain  for  tlie 
week  dropjied  from  1  2.370  cars  in 


:x.' . 

111  Hy  Ibis  dispute  .imp  many  I  statement 

1  worked  part  ot  the  :  ..cepted  for  filing.  .Inly  17th.  194(1. 

■  _ _ _  Cherokee  Gold  Lillies  IJiiiileil. 

c  n  iDU  ..  c  i  i  Agroement.  dated  .May  2Sth.  j 

Small  Wheat  ourplus  1!)46.  Kennetli  V.  Blyth  received 

As  Crop  Year  Ends  option  on  1,200,000  shares.  I 

,  .  i  being  200,000  eacli  of  5e,  7'gc. 


Are  “Holding  Their  Fire” 


r  me  to  Pi  ice  levels  in  Canada  have  lieen  I""''--*  f'o'"  '  rars.  and  .  American  positions  registered  a  de-  .  v.-pole  to  he  taken  nn  and 

present  j^.,t  ,  i  niiscenane..ns  freight  from  3.924  ^  crea.se  of  1 4 7.e(;(:.0O0  hnshels  for  ■  ;.p 

.A.  piir- ;  '  ^  .  to  .1.2,,  cars.  l.oadings  ot  sand.  I  the  iieviod  ending  August  1 .  as  re-  i„(.„rnoiated  \niil  1910 

111  Can- I  where  President  Truman'is  stone,  gravel  etc.,  rose  fr'om  2,985  ,  iiorted  hy  tlie  statistics  lirancli  of  (o,,)  ,  .Vuthorized  capital  ’  2,000 - 

Briefly,  I  ISc  an  lioiir  wage  increat;e  pro-  to  4,:!70  cars,  otlier  mine  products  ^  t lip  Board  of  Grain  Commissioners,  j  p|,(|  oo  jiav.  issued'.  I'ooo  - 

'  *’  '  . 1....  .^.>.1  ...1  .,k  ,1...  in,..  , Escrowed,  9(10,000.  .\ccepted 


.Marking  (lie  <  nd  of  the  1945-40 


"The  purest  form  in  which 
tobacco  can  be  smoked" 


nip  year,  the  amoont  of  wheat  now 


visible  totals  29. 000. 000  liushels 


Dtiffi'ec  Itoiiyii  Gold  .Mines  lain- 


fiom  iis  commitment  lo  purchase  ,  line.  However,  there  are  certain 
:’.0.000,000  pounds  of  canned  her.,  <:i.gn,s  tliat  in  this  country  as  well 


ling,  mackerel  and  chicken  liaddie 
and  tliat  thereliy  tlie  .Mariiime  can. 
iiers  had  been  placed  in  a  very 
serious  position. 

Coininil  iiumt  Hold* 


SWEET  CAPORAL 

CIGARETTES 


as  in  the  Cnited  .Stales  somethi;ig  i,,  i7,i>;i)  cars. 

ill  ilip  nature  of  a  liuyor’s  strike  - 

may  check  that  wide  iirosperity  Dwelling  Units  Swell 
vvhicli  was  expected  after  ilie  war  Half-Year  Building  Total 


(ompai'od  willi  2:’.S.  lOO.OOO  in 
1  94  4-45. 

Coarse  grain  totals  in  stores,  are 


C(  mmis.sion  and  received  an  option 
on  a  further  1.200,000  shares,  lie. 
ing  100.000  at  7’jc;  200.000  eacli  j 


•'Wliat  lias  actually  liapiiciied  is  liefore  it  gets  Iieyond  lliose  who  I 


that  r.X.R.R.A.  has  asked  to  lie  directly  iienefitted  from  dtiring  tlie  first  six- 

relieved  of  this  commitment  as  far,  ....  '  ,  .  ,  uionths  of  1  940  writ'  valued  at 

MS  possilile  but.  at  the  same  time,  iiicieased  vva.ges  or  inflated  ,«;i'O0,72S.907  compared  willi  $80.- 

it  has  e.xpressed  its  readiness  to'  piifeo-  .Surveys  vvliicli  liave  lieen  672,231  for  tlie  same  period  in 
purchase  whatever  iiart  of  Hie  made  reveal  that  a  discouragingl.v  V"*.'’-  Dominion  liiirean  of  Sla- 
20. 000. 000  pounds.  whether  a  „„,„|,p|.  nf  eponle  who  hail  reports.  .  , 

lar-'p  nart  or  sin'ill  that  Canada  '  .  Permits  for  tlie  const roct ion  of 

.......1...,  ,  1. cri,  /.ti.oi-  I'laniud  to  hu.v  radios  and  domestic  24.924  new  dwelling  units  were 


follows,  wilh  previous  year's  I  p.  V'.,,'. — 
Building  permits  issued  l,y  muni-  ;  ,otal  in  liracket-:  Oats,  22,400.000  ,  p  j,,,/  „  ' 

lalities  _durnig  the  first  six  ,  g ,  .500.000 1  ;  barley.  1 4.200.000 


"'at  10c.  I2I2C.  I5c,  17’3c  and  20c:  edged  liv  the  Company,  and  receiv- |  Wiiignit  Gold  .>lines  Tdinited.  .\f 

100.000  ."t  25c;  1  00.000  at  20c.  :  gd  an  option  on  a  fnither  899.997  ;  previously  filed,  accepted  for  filing 

■  (layable  (lie  first  500,000  shares  at  sliares,  lieing  100.000  shares  each  ‘.Inly  15ili,  1940.  under  The  Secu. 

■  tile  rate  of  50.000  shares  vvithin  one  :  at  15c,  20c,  25c,  2tlc,  :!5c,  lOc.  |  rities  -Vet.  1  943. 

niontli  after  date  of  filing  of  State-  i  45c  and  50c:  99.9!)7  at  00c.  pay-;  Woodliall  Mines  l,iiiii(ed.  Com- 
ment  5  witli  the  Commission  and  :  alile  witliin  12,  IS,  2  1.  20.  ;!fi,  :!9,  !  ininy  iiieorporated.  December.  1  942, 
the  lialance  at  the  late  of  not  less  ;  42,  43  and  48  months  from  date  (Out.)  .■Mithorized  capital,  2,001),- 
(liaii  30,000  sliares  each  succeeding  of  acceiitaiice  of  Agrei'inent  lor  OilO  at  .$1.00  par.  Issued,  1,407.- 
'9  months  thereafter.  The  balance  j  filing  liy  tlie  Commission  respecti-  940.  Escrowed.  1,000.000.  Accept- 
payable  at  the  rate  of  100,000  ively.  By-  A.greement.  dated  .lune  ed  for  filiiyg.  .Inly  18th,  1946,  and 
‘  shares  witliin  one  year  from  said  ;  7th,  1  940.  Harry  W.  Knight  Security  Issuer  s  registration  grant. 


directly  henefitted  from  /'Vl’V'F  first  six  , 


piirciiase  vvnatever  jiari  01  me 
::o.0(i0.000  pounds.  whether  a 
large  part  or  small,  that  Canada 
i:  mialile  to  market  tlirongli  otlier 


tislics  reports. 

Perniits  for  Hie  const  met  ion  of 
24.924  new  dwelling  units  were 


i  hannels.  In  other  works,  the  '  appliapces  have  either  .granted  in  1  9  4  0  compared  vvitli  1 2.. 

conimitment  liolds.  even  up  to  the  used  tlieir  money  for  some  oilier  in  the  first  liaif  ol  last  veai. 

. P'.fl>o.se  or  are  prepared  .0  wait  new  h,HidrgTa\'id'"iM'r 


(10.400.0001:  rye.  100, OOO  (  1  ,. 

500.0001:  riaxired.  1.000. 000  (  2.- 

j  00,000  I . 

Varying  Trends  in 
Wholesale  Price  Indexes 

Due  to  spa.sonal  advances  in  po¬ 
tatoes  and  eggs,  llie  Canadian  f.trni 
Iirodiict  vvliole.sale  price  index  c.nn- 
jiiled  liy  Hie  Dominion  Bureau  of 


shares  witliin  one  year  from  said  ;  7tli,  1  940.  Harry  W.  Knight  .Security  Issuer  s  registration  grant. 
_  filing  date  and  1  OO.oOO  share.s  each  agreed  to  pnrcliase  250,000  sliare.s  !  ed  same  date  permitting  official 


succeeding  niontli  thereafter.  Com-  at  10c,  iiayment  for  vv  h  i  c,  li  j  lo  sell  Company  shares, 
pany  iiieorporated,  April,  1!)40.  aeknowledged  l)y  the  Company.'  Inigo  .Alines  Umiteil.  Particniara 
iDiil.)  .Mithorized  capital.  2,000..  and  received  an  option  on  a  fur- i  of  sale  of  shares  to  the  public 
000  at  $1.00  par.  Is.siied.  1.000.005.  tlier  899,997  shares,  price:  and  i  tlii-ougli  ihe  medium  of  any  regis- 
Escrovved.  900, oOO.  .Accepted  for  times  for  payment  lieing  identical  ;  tered  Broker  in  Ontario  on  the 
filing.  .Inly.  with  those  under  .Xgreement  of  !  Iiasis  that  75%  of  the  proceeds  of 

Eelio-Iiulin  Mines  IJniited.  .\s  1  same  dale  witli  Globe  Investments  sncli  sale  will  go  into  the  treasury 

previonsiy  filed,  accepted  for  filing.  ■  Diniited.  Company  incorporated,  of  tlie  Company,  accepted  for  filing 

.Inly  15tli,  1  940,  iiiider  Tile  Seen.  June,  194(1.  (Out.)  .\uthorized  !  .Inly  IStli.  1940.  Company  incor- 
riiiis  Act.  1945.  |  capital.  2,500.000  11.  p.  v.  Issued.  I  porated,  August  2;!rd,  1940,  (Ont.) 

l<'oiin<l  Juikc  Gold  Alines  Liinili'd.  I  1.700,005.  Escrowed.  1.200,000.  Authorized  capital,  2.00.000  at 

A)  previously  filed,  accepted  for  |  Accepted  for  filing,  .Inly  15th. '$1.00  par.  Issued,  1.550,856.  Es. 

filing,  July  20tli.  1940.  under  Tlie'llOlO.  'crowed,  900,000. 

Securities  Act,  1945.  j  .\a.vbob  (lfM.5)  Gobi  Alines  IJin-  :  - —  - -  - 

l‘'iininiei'ton  Alining  Ji  Develop-  As  previou.sly  filed,  accejited  4'ilESKIItK  AlINFS 


il  nPCGSStirV  ^  ..  */.»  ii*T  A.»v/ »jj » II  iwii  . 

••Government  depart inonry.  my'  prices  come  down  to  tlie  level  sions.  The  value  of  new  residen-  Statistics  rose  .2  points  to  109.1* 

,"VU  and  the  department  of  trade  i  of  'I'e''-  pockets.  Automobile  de-  hnildings  and  additions  and  lioivyeen  .lune  28  and  .Inly  26. 


pany  incorporated,  April,  1940.  acknowledged  hy  Ihe  Company. 
I  Dill.)  .Mithorized  capital.  2,000..  and  received  an  option  on  a  fur- 


;ii  d  eommerce,  are  exploring  tlie  mand  is  keeping  np  to  tlie  relative- 
imssihilit.v  of  linding  otlier  cxpr.i  r  )y  ]evpi  qj  production.  Iiiit  liere 
iciHets  for  some  of  this  canned  ,  . 


repairs  lo  residences  amounted  to  I  I-'ield  products  rose  .6  iioiiit  to 
$  1  02,0 1  i).5S  I  during  tlip  first  six  |  97.9.  lower  (luolatioiis  for  r.v>‘,  on- 
months  of  1  940  against  $ 5 1 .1 0 1 .- j  ions  and  liay  lieing  more  Hian  ont- 


ii.i  icis  loi  .1  '  -J  '  ,v,a  1  luaiutfacturers  fear  tliat  once  "27  in  the  corresiionding  period  of  !  weiglied  by  Hi-'  advance  for  pota-  ' 

f:.:h.  f  n  ''>«  I  the  first  rush  of  huvili--  i  -  over  !'<>('«  Animal  products  weakened  ‘ 

PrifHR  boau!  ha.R  iO(enll>  lift  ,  .  *  ^  ^  vuliio  of  building  permits  |  thp  same  mimber  of  points  ^ ^a1-’ 

n’l  restrictions  as  to  the  quantities  i  will  he  a  serious  tapering  off  issued  in  .lune  was  $25,:!40,()()2  |  129.9  due  to  a  sharp  decline  in  ,  “  Act.  194iy, 


It  these  products  which  may  be  re-  ;  of  demand  at  the  high  prices  made 
leased  in  Canada.  I  neces.sary  bv  current  coWs  of  nro-  ''"“p  I"'''  ' :  rise  in  eggs. 

“In  this  way  if  may  lie  possilile  i  ,  ‘  '  -  I  _ _  ,  indii.strial  iiialerial  jirice.:  mov-  '''"'R.  •Inl>  -Otli.  l.i  lO.  under  Theliflit,. 

to  relieve  T.X.R.R..A.  of  some  part  |  ‘  Strikes  Having  Effect  A-d  downward,  the  index  regi.sler-  Soe'M'itie.s  Act,  1915.  j  .\H,vbob  (I1M.5)  fJobl  Alines  IJiii- 

of  iis  commitment  hy  disposing  of  -  r  i  i  i  i»R  «  ilec'.ine  ot  .9  lo  102.7.  All  I' iimiiiei  loii  Alining  &  Develop-  iied.  As  previou.sly  filed,  accepted 

.some  of  Hie  fisli  tliroiigli  other  j  Wheat  Supply  Low  tmployment  Level  .snli-groups  were  lower.  ment  Coinpany  Limited.  By  Agree-  fOr  filing.  .Inly  ISth,  HMO.  under 

clianiiels.  hut  l'.X.R.R..A.  will  I'c-  '  As  Cron  Year  Fnds  “f  industrial  <li.:|)iiles  ,  The  index  for  five  foods  fell  i*.2  ,  "'f)'''  dated  .Alay  10th.  1946,  In.  i  The  Securities^  Act,  1  945. 

main  committed  to  take  from  ns  ;  ^  affecting  large  numliers  of  wor-  points  to  10.0  due  to  easier  prices  -'"s'l'o  -Alining  Invc.stments  I-im-  Xeiveor  Alining-  At-  Refining  Lini- 

the  remaining  part  of  the  1946!  cf  Hio  there  was  a  moderate  in- '  for  steei.s  and  hog.:.  i  ited's  previous  .Agreement,  dated  -  Red.  Particulars  of  sale  of  shares 

output  inakin"  up  the  20,000,000  I  crop  year  to  he  accounted  crease  in  employment  at  tlie  first  |  Refiectiiig  Hie  removal  of  the  10  |  •N'oveniber  12Hi.  1945.  amended  hy  :  to  the  public  throngli  the  medium 

iioiinde  Tim- "the  lierring.' chicken  '  ''.'•’'■de  .sfoi-ks  of  Canadian  of  June  as  compared  with  a  moiiHi  '  per  cent,  excliange  differe:-.tial  on  ' ‘'^■'’^'(ins  of  suli-paragraplis  (lil.lof  any  regi.stered  Broker  in  On- 

nddie  and  ^narkei-el  canners  are  ! V earlier,  according  to  Hie  monthly  '  iion  ore  from  tlie  Cnited  Stales.  'd),  te).  if),  (g).  t  li )  and  tario,  on  the  liasis  that  75  %  of  the 

M-'-'ii-ed  *(  f  market  oiillef  for  t'*is  I  .July  25  totalled  29.-  report  of  Hie  boniinion  Bureau  i 'lie  index  of  12  staple  items  drop-  H)  and  tlie  following  sulistituted  I  proceeds  of  such  sale  will  go  into 

. —  _ ped  1.0  to  122.0,  wliile  the  mami-  Hierefor:  200.1)00  shares  each  at  j  the  treasury  of  llie  Company,  ac- 


against  $47,458,102  In  May  and  i  livestock  wliicli  over-balanced  the 
.8  1  9, 500. 002  in  .Iiaie  last  vear.  A’ise  in  eggs. 


Wheat  Supply  Low 
As  Crop  Year  Ends 


rent  co*::  of  m  e-  1 9,o(>0.O02  in  .lime  last  year.  rise  in  eggs.  nii 

- -  I  Indii.slrial  iiialeiial  iirice.:  mov-  'di"R.  .luD  -Otli.  l.ilO.  under  The 

Strikes  Havinv  Ffferf  ed  downward,  the  index  register-  ‘Securities  -Act,  194o. 

-  ^  r  1  I  I  '»R  "  decline  ot  .9  lo  11)2.7.  All  I' nmiiicHoii  Ahiimg  At  Develop- 

Un  Lmpioyment  Level  snh-groups  were  lower.  ""‘'d  Limited.  By  Agree. 

7_j  III  spite  of  industrial  <li.:|)iiles  The  index  for  five  foods  fell  2.2  ,  "'ent.  dated  Alay  10th.  1946,  In. 

affecting  large  numhers  of  wor-  points  to  10.0  due  to  easier  prices  Alining  investments  I-im- 

few  days  of  the  kers.  there  was  a  moderate  in- ;  for  steei.s  and  hog.:.  i  ited's  previous  Agreement,  dated 

-46  crop  year  to  be  accounted  crease  in  employment  at  Hie  first  t  Reflecting  Hie  removal  of  the  i o  |  AAi'-eniber  12Hi,  194i>.  amended  hy 


crowed,  900,000. 


I'llESKII’.K  AII.NKS 


Tlin-'the  lierring. '  chicken  '  ''.'-’''de  sfoi-ks  of  Canadian  of  June  as  compared  willi  a  moiiHi  '  per  cent,  excliange  differei'.tial  on  '  deletions  of  suli-paragraplis  (l)).jof  any  registered  Broker  in  On- 

•ind  ^iiackerel  egnners  are  !  di' in  transit  in  Xorth  earlier,  according  to  Hie  monthlv  Aron  ore  from  tlie  Cnited  Stales.  I ,  Id),  te).  if),  (g).  ( li )  and  tario,  on  the  liasis  that  75  %  of  the 

rtiiu  titn  nr-  v  ...  AlllPricJl  fWl  Jlllr  trtiollrvrl  on  . . *  :  i.  -  _ •  ..  *  I  .  i.  ..  . r  io  ,ix.^.x  Hi  qtwI  fllr»  fiAll/Autno  c:  n  Uu  t  i « n  t  nH  ..r  cx»,..ix  ...;n  ....x  4 ♦  .x 


full  quantity. 


General  Improvement  |^0|i 

Water  Levels  In  July; 

Oila-'va:  —  Water  levels  of  the  I  * 

Creat  l.akes  and  St.  Lawrence 
Itiver  during  .Inly  as  reported  li.v’  FINA.ncial — u.B.S. 

Hie  Federal  Hvdrographic  and  .Map  Debits— .i  in„: . 

service  are  as;  follows:  |  '  '1!^:^:;^ 

Lake  Superior  at  I’ort  Artimr---  .Savings  )),u)osils  ...  _ 

2",  inches  higher  than  .lime,  1  940.  '  Cnrmii  i  -OJUIS  .  .  . 

",  inches  lower  than  .Inly.  194  5.  | 

11  ’li  niches  lower  than  the  hii*h-  I 
f  Julv  since  18G0:  24*14  inche^^  i  loial  iHvcmios 


Canadian  Business  Index 


I  ped  1.0  t 
jl  facliii  ing 


imuit  Company  Limited.  By  Agree.  fOr  filing.  .Inly  ISth,  1  9  40.  under  _ !  ’  | 

ment.  dated'  Alay  10th.  1946,  In.  i  The  Securities  Act.  1  945.  I  b 

'  .instro  -Alining  Invc.stments  Lim-  Xen-cor  Alining  At-  Hel'inlng  Lim- !  adjoinsl 

I  ited's  previous  .Agreement,  dated  ;  Red.  Particulars  of  sale  of  sliares  !  _  l-oh'’  Gold  Alines  on  tiie| 

I -Xoveniber  12Hi.  1945.  amended  hy  !  to  the  public  throngli  the  medium  : a'’ea.  epntinued 
-deletions  of  suli-paragraplis  (lil.iof  anv  regi.stered  Broker  in  On- ' operations  during  June 
"li,  te).  If),  (g).  (h)  and  I  tario,  bn  the  liasis  that  75%  of  the  ;  ,  ,  ..  , 

(it  and  the  following  substituted  I  proceeds  of  such  sale  will  go  into  j  ‘ 

Iherefoi-:  200.000  -shares  each  at  j  tlie  treasiirv  of  the  Company.  -‘S  "Elusive,  totalling  o.SuS  feet  ot 

I2':m-.  15c.  17c.  2(1c.  25c.  20c  25c  !  ,'e,)tp,l  d..  Vilino  loai:  !  I'oriug.  were  completed.  The  ma- 


series  declined  0.4  to  12 'jc.  lac.  17c,  20c.  25c,  20c 


at  I  the  treasury  of  llie  Company,  ac- 
25c  I  cepted  for  filing.  July  15th.  1940, 


83.9  as  tile  result  of  a  .sharp  drop  and  40c,  jiayalile  liy  Decemlier  .'list.  I  and  Security  Issuer's  registration  |  •' 


11)  It)  11)1.-, 

*  $ 

g,S,,sa.-i,(l()ll,l,IMl  go,.', 82,1)1111, (Hill 


in  Hie  price  ot  cotton. 

Residential  Construction 
Now  Showing  Decline 


1940,  Aiarcli  2lst,  1947,  .Inne  2()th.  granted  same  date  permitting  of- 


natiire  and  tested  various  contact;- 


1  94  7.  Septemlier  :!0th.  1  94  7,  De- ;  ficials  to  sell  Company  sliares.  I  '“''V  "os' 

ccmiier  21st,  1947.  Feliruary  29th,  Company  incorporated,  .lune.  1  942.  i Noi'Rnda  dyke. 
1948,  -April  20ih.  1  948,  and  June  (Out.)  Authorized  capital.  5.1)00..  ;  I  p  to  this  time  the  principal  de- 

.  -x  .  .  ,  .  .  .  *  _  V'alnnm  on  f  rtf  nnf  o  hac  1\oon  t  lio  rl  ic 


luw  Ajiiuwiiig  IJHS.  respectively.  A<*cepted  ’  000  n.  p.  v.  Issued.  4.4S!>.r)41 

Value  of  construction  contracts  j  toi-  filing  under  The  Securities  Act,  i  Kscrowed,  none.  Accepted  for  filing; 


dnee  ixuu:  -4  •’4  inciicr^  iouh  n-vouuos . .  ,,,„uii,s 

lijoher  rh?n  the  lowest  Julv  since  **idinjiry  J'^vpciiuitiiics  . . .  ;{  inoutlis 

isbo:  2  inches  higher  than  Hie 
:*vcra,c:e  level  of  Julv  for  the  last 

St;  years.  BUSINESS  CONDITIONS— D.B.C. 

T.ako  I’lin-on  at  Goderich-  Thi-ee-  Siiu.ti.n- 

oiiarters  of  an  inch  higher  than  |  i,„,„  q,  phy»lcai  Volumr  „f  Ruidii<>» 

.lune,  1  94  0;  lialf  an  inch  lower  than  i  4  mootic . cipiMi  luo 

Milv  19  1,'>-  2-’-'’-i  inches  lower  than  1  index  ot  Industrial  Productioi, 

,  lip-  ’highest  .iLly  since  1  Sot) :  :!5  %  ;  p,.  'n'^d'  Bo  it 

iiU'hes  higher  than  the  lo\\est  .luiv  ’  Mlncrni  Production— 

since  1  860;  and  2’i  indies  lower;  j  imxiths . ]!):i3-2'.)  ,-,|iial  bm 

tiian  the  average  level  of  .Inly  for  ,  . .  ■  • '"v  D/s. 

,  .  ‘  .  .  ..  !  l.oal— ,i  inonllis  . Toils 

Hio  Iiast  SO  yeais.  ;  Mfg.  I’roduvtiun — 

Lake  Erie  at  I’ort  Colhorne  •  -  niuiillis  .  .  l',i:t',-3!i  cjual  ini) 

lialf  an  incli  higher  than  .lune;  j  l-'lmir  Production— z  months  .  lilils. 

2  ''i  inches  lower' than  Julv.  1  945;  I  Tattle  siaiiKhtciing-.'i  months  .  .No. 

ini  .hnc  imvo,-  thin  the  hich- '  "”'5  Maiighlcnng— .2  months  .  N,,. 

19  1  Indies  lowpi  than  1  e  n  I  (JHarctlcs  released — 2  months  ..  .  No. 

est  .llll.v  since  1  800;  ;!0‘4  inches  |  (  igars  released — .2  montlis  . .  No. 

liigiier  tlian  lowest  .Tlllv;  and  3 'a  l  I.eather  Hoots  and  Shoes— mos.  ..  Prs. 

indies  higher  Ilian  average  ot  July.  I  Gotion  (:onsiiiiiption-.2  „ms.  ii>s. 

.  ;  -  i-i„„,r _  1  1'  i  Newsprint  l*i-odiieli,)ii— 0  mos . Tons 

f-akc  Ontario  at  Kinp;^ton  ■  1  2  j  i  ontrncts  Awarded--^  tnunths  . 

iiiclips  lower  Hian  .lune;  9  inelies  ;  bld.g.  I’ermits,  .'8  Monte.- .2  mos.  ....  * 

lower  Hian  July.  1945;  19 '.1  indies'  Nleel  ingot  Product- mos.  .Sliort  I'oiis 

loiver  than  the  highest  July;  27%  :  m:::;.  .Sh!;:;’'-^^ 

indies  liigher  tlian  lowest  July;  a  i 

indies  liigher  Hian  the  average  of  intek.nal  TKAOE — U.B.s. 


-.'.2.2  I 

."..;i(i.'l.  IT:!.(i28 
l.l  (7.7l(,,i;!.-, 


(..si.2.-,:;,i.-.2 
2r,i,(ii:i.:!(in 
:i.-,.s,i82.;i:i2 
Ii22,,2.-,2.8I  I 


1.1112.1171.12.2 
2,11 1.-, 8(1,-, 
I.IIHI,I!II.S78 


r.ci  ii7(i.(it7 
i:i2.7.72..-,l.2 
.88(1.717.7(11 
I.i'7.>,l27,li:il 


iiwarded  across  Canada  during 
.Inly  was  $07,072,600  .stales  tlie 


1  943,  July  IStli.  1940. 

Gacliiii  Holdiiig.s  Limited.  Far- 


•luly  loth.  1940. 

Ked  .Area  Gold  Alines  Limited. 


regular  monllily  suniniarv  issued  ticnlars  ot  the  sale  of  shares  to  the  ;  .As  previously  filed,  accepted  for 


j  velopment  of  note  has  lieen  the  dis. 
i  covery  of  a  well-mineralized  shear. 

1  ing  in  rliyolite  rocks.  Three  hole: 

'  covering  a  length  along  Hie  shear 
M>t  400  feet,  yielded  gold  valut'sS 


liy  Alacr-eun  Building  Repoits  I-irn-  pulilic  through  Hie  medium  of  any  !  filing.  July  I’oth.  1  94  0.  under  'I'lie  :  f,''' widths  up  to  22.5  feet,  wiilil 
ited.  2'liis  was  slightly  liigher  than  fegistered  Broker  in  Ontario  ac-  Securities  -Vet.  1  945.  i  tlie  liest  sei-tioiis  running  .12  oz  I 


Company  incorporated.  .August,  ;  previously  filed,  accejited  for  filing. 
1!I27.  (Ont.)  .Authorized  capital,  I  .Inly  l.ith.  1943.  under  The  Secii- 


jtlip  June  1  9  40  total  of  $00,401.31)0  'cepted  for  filing,  July  15Hi.  1946.  ‘  Itedriitb  <iol<l  Alines  Limited.  As 
.m<I  al.:o  exceeded  Hie  .inly  1  9  !  5.  Company  incorporated.  .August,  ;  previously  filed,  accepted  for  filing, 
total  of  $30,490,200.  l!i;!7,  (Ont.)  .Authorized  capital,  I  .Inly  l.ith.  1943.  under  The  Seen- 

Rpsidoiitial  construcHoii  sliowed  2,000.000  n.  )).  v.  ’'.ssned.  005,832.  I  rities  Act.  1943. 

a  decline  for  Hie  second  consecii-  Escrow-pd.  none.  j  Itiial  Foi-ciipiiie  Alines  Limiletl. 

live  moiitli.  July  awards  w- e  r  e  '  ((eomelal  Alines  Limited.  By  | -As  previonsiy  filed,  aci-epted  for 

I  $21,073,300  compared  w-itli  last  .Vgreement,  dated  .fuly  2rd.  1940.  |  filing  .July  19lli,  1940,  under  Tlie 
i.liilv's  $22,248,101).  Rp.:idi“nHal  i  Dunsford  Securities  Limited  agreed  !  Secui-ities  -Act.  1945. 

'  Imilding  in  Onl.irio  at  $9,1  48,000  to  iiui'chase  400,000  shares  at  15c.  I  Slemon  I'eHowknife  Alines  Lim- 
was  (low  11  $2,021,901).  tiiu  bee  payalile  by  July  lOtli.  1  940.  and  !  iled.  Particulars  of  sale  of  a  fur. 

residential  Imilding.  at  $5.5 1  1 received  an  option  on  a  further  |  ther  100,000  shares  throngli  the 

,01(0  was  down  $  1  47. 30i).  |  1,000,000  sliare:.  lieing  200,000  I  medium  of  any  registered  Broker 


!  across  0.5  feet,  .24  oz.  across  ; 

I  feet  and  .10  oz.  across  5  feet  in  the 
I  ro.spective  liorings. 

;  This  zone,  w-liicli  lias  lengdi 


ID.al  p’orenpine  Alines  Limited,  i  I 

AS  previonsiy  filed,  accepted  for  7'" 

fiitnw  Tlllv  lODi  iiiiOoi.  Tiio  'CO  Of  Osisko  l-ake  nex ' 


'  Imilding  in  Ontario  at  i 
was  (low  11  $2,021,900. 

residential  Imilding.  at 
,01(0  was  down  $  1  47. 30i) 


.Xi  ro  K.VIttSIC.S  LLSTl.VG 

-Admitiei.  to  trading  in  the  liste'il 


■Sfl.t) 
4,;is.-,,i)iT 
.■|2.->.28li 
1.270,721 
,2,.'>li:t,Citi2,22.-, 
.-i(i.7l!).i:)8 
)  8.808.0(1 1 
4:t.1 11.22.-, 

2,nu2,'.).2.", 
1 18.08.-,..',  1.-. 
17.020.017 
1.2:11.778 
.■,.S7.o:i2 
7io,i:!:i 


271.1  —  :!o.o 

:i,0(io,iir,8  -j-  10.7 

.i.'.2,.'il0  —  .-,.( 

1. 020.  IS  I  -  :!:i.8 

i.:i:i7..'i7i),:iio  i-  o.s 

."i:i.:i70.o:ii  h-  o..', 

I.',.0.',7,70l  J2.8 

4 1  .(mO  (;.-i7  i.:i 

20.7 

■1  i.:io.-,,8oo  -!  too..-, 

17.72.',  :iSI  .1.170.1 
1  ,;t:t8..',o:i  —  7.7 

7.822)17  —  1.7 


Business  ( oust riici ion,  wliirli  in-  eacli  at  17'gc.  20c,  25c.  20c  and  I  in  Ontario  at  a  net  price  of  not  less  section  of  .Montreal  Curb  Alarke' 
el  ide.:  stores,  tluatips.  garages,  i  :!5c.  payali’e  Iiy  Septemlier  1st,  !  than  25c  to  Hie  treasury  accepted  I  Hiis  week  w-ere  25,000  cumulativ* 
s(  liools.  etc.,  si'.ow'ed  a  sliaip  in-  1  940.  November  1st,  1940.  Jan- !  for  filing.  July  17th,  1940.  Com- j  non. redeemable  participating  clhs; 
crease  during  the  montli.  Awards  nary  1st,  1947.  March  1st,  194 


pany  incorporated.  October.  1945,  |  “.A"  shares  of  no  par  value  of  Aut(| 


in  Hiis  classification  reached  $19,- |  and  -Alay  1st,  1947,  re.spectively.  (Ont.)  -Authorized  capital.  2,50(1..  ;  Fabric  Products  Co.,  Ltd.,  togethei 


l  omiiared  with  $9,022.-  '  Comiiaiiy  incorporated. 


900  in  July  of  last  year.  Engineer.  :  1  944  (Out.)  .Authorized  capital,  005.  Escrowed,  1,000, 000. 


000  at  $1.00  par.  Issued.  1,900.-;  with  100,000  shares  of  class  ]| 


:tion  alco  sliow-ed 


.00,000  at  $100  par.  Issued,  1,.  Tasmi.iopeii 


sliares  of  no  par  value. 


CEVTILAL  C.VDII.LAC  P.AA'AIE.X' 


large  increase  witli  contracts  010.012.  Escrowed.  1  .(lOtl.OOO.  .Ac.  I  I,imite(L  Company  incorporated,  1  \ c.\|)I|,l,\('  P.AA'AIE.M 

aw-ai(ls  valued  at  $21,199,600.  an  ;  cepted  for  filing,  July  17th,  1946.  I  September,  1924,  (Ont.)  .Authoriz- ;  ‘  _ 1_ 

increase  ot  $12,9:18,400.  .Awards  Kemile.v  Hed  Lake  Alines  Limit-  |  ed  capital.  2,000,01)0  n.  ji.  v.  Issued,  I  C'adillac  -Mines.  Limited 


liy  tlie  Ontario  Department  of  .  ed.  Ry  Agreement,  dated  .May  2rd.  j  1 ,095.200.  Escrowed.  975.000.  .Ac. 


St.  Lawrence  River  in  Montreal 
iiarl)0|§  -  16  indies  lower  than 
.lone:  11  %>  inches  low-er  Hian  .Inly, 
1945;  75  indies  lower  Hian  highest 
.Inly;  18  inches  liigher  than  lowest 
.Inly;  27%  inches  lower  than  aver¬ 
age  .Inly  level. 


CANM  CEMENT 

(Continued  from  page  1) 


WImIrsal,'  Sales — .',  iiinnllis.  .  I!i;)7i-!l  e,|iial  IKK 
Itotail  Sales— 2  months .  lytL-'J  ciual  Idl) 


I  lligluvays  for  close  to  $10.000,. 

1  OOO  ,)f  ro.id  coiistriiction  and  re- 
!  liiiilding  w-ere  largely  respcnsiiiie 
I  tor  tlie  increase. 


PRICES— U.B.H. 

Wliolcsale  Price — Mar.  .. 
Cost  of  l.iving- Mar.  ... 
Iiiilex  Com.  SliH'ks — Mar. 
Index  lion, I  Yields — M.ir. 


Pi-lf,  eipial  lull 
i;);i,'i-!)  e,|iinl  1(1(1 
I e((iial  IKK 
I'J.'ij-'J  c(|ual  loti 


Scrap  Shortage  Adds 
To  Steel  Difficulties 

S'liorlages  of  steel  and  iron 
scrap  have  reached  a  criHcal 


00,-  1  946.  -A.  E.  Perron  agreed  to  pur- 1  cepted  for  filing,  July  18th,  1  940.: 

i-e- j  diase  250.000  share.s  at  10c,  pay- |  and  Security  Issuer's  reRistratioii  : 
•iiiie  ;  iilile  125.000  fort hw-itli  and  125,-  granted  same  date  permitting  offi- i 
001)  upon  written  demand  of  the  ;  dais  to  sell  Company  shares. 

Board  of  Directors  of  Hie  Coin-  i  Tyoii  Gold  Alines  Limited.  By  ! 

;  Iiany,  'I'he  first  125.000  shares  ,  .Agreement,  dated  January  7th,' 
I  I'ave  lieen  purchased  and  paid  for.  i  1940,  Industro  Alining  Inve.stments  i 

Company  incorporated,  Feliruary.  |  Limited  agreed  lo  purdiase  40i).tl0(i 

icon  ;  1940  (Out.)  -Authorized  capital.  |  for  $25,51)0.1)0,  payable  fortliwith 
'"”D  I  It. 000. 000  at  $1.00  par.  Issueil,  1,- ;  upon  execution  of  Hie  .Vgreement.' 


reports  that  as  at  -August  5,  1946 
Clair  -Agency.  Limited,  iinderw-rit 
ers.  liad  paid  tlie  sum  of  $10,000 
covering  40.000  shares  of  the  com 
pany  at  25  cents  a  share,  in  ac. 
cordanoe  with  its  agreement  dater 
July  22,  1940. 

Sli.VilE.V  PlIODrcTIOV  OFF 


GRAIN  STATISTICS— Buihclx— U.B.S. 

Wlirat  ill  .stoic,  .Iiily  Z.'ilh  . 

EMIM.OVMEM— D.I1.S.-3  mos. 

Sept,  average  unadjusted — 

Dciici'iil  Index  .  l'J2fi  c 

M.iiuitaotui'iiig  . . 

'I.oggiiig  .  . 

.Milling  . 

(.oiisti  uvlion  . . 

Trade  ...  . 


1020  ettiial  lUU 


I  .stage  and  are  causing  a  sliarp  l  e- ;  ]  03  ooo.  Escrowed.  900.000.  Ac- '  and  received  an  option  on  a  fur.!  1  'ihidni  .Malariic  Alines  Limitei 
idution  in  Ihe  nuniher  of  opeu  cepted  for  filing,  .inly  17Hi,  1940.  ;  tlier  1.440.000  shares,  being  no,.  !  i-eports  income  in  Hie  second  quart 
hearths  active  in  the  American  K,vaek  Copper  Alines  Limited.  !  000  at  1  Oc ;  200.00  eacli  at  1 5c  and  !  p''  "f  If-*®  $176,115  from  46. 

I  steel  industry,  a  threat  to  contin-  jjy  Agreement,  dated  June  4th,  !  2Ce;  100,000  each  at  25c,  20c.  40c.  i  "88  tons  of  ore  milled  agains 
,  lied  higli  rate  of  production,  the  John  -A.  Llttler  received  an  ,  SOc.  60c,  70c,  Stic,  90c.  and  $1.0o!  '  $lS''  'i64  frem  50.262  tons  in  th. 


I  magazine  Steel  reports. 

I  .1.  1).  Small.  Administrator  of  the 


option  on  500,000  shares,  being  j  payalile  $15,000.00  every  three  1  fii'st  quarter. 


I  .).  IJ.  small.  Aamiiiihii <1101  01  me  j  oo.OOO  each  at  20c,  20c,  40c,  50c.  '  months  i-oniniencing  .Tiiiie  1st.  1946. 
I  Civilian  Production  .Administiation,  payalile  at  the  rate  of  a  min-  Conipanv  incorporated.  Senlenilier 

■liM=  aniiMiiiPd  to  Hie  .steel  industry  . . .  . .  . .  m,,  .  . . •  .. 


was  $63  against  $2,718. 


stock  on  the  basis  of  5  new  shares  j  Tiade  —  . 

of  $20  jiar  value,  callalile  at  thirty  .  p  g 

dollars  and  bearing  annual  divi-  ,  Loading, 

dend  of  $1.20  a  -share,  tor  each 

share  held.  Rights  of  the  preferred  |  C;,,.,  . 

shareholders  in  respect  lo  divi-  j 

dend  arrears  will  be  recognized  in  i  .  • 

Hie  increa.sed  call  price  of  H'e:i' |  r.^ilway  EARNiNtos- 
suh-divided  shares.  1  (  j.  j,  .p,,,,,. 

■Approval  of  the  re-organization  |  'i.'hi'm  ’  cHiniiig: 
plair  at  forthcoming  meeting  would;  \\, irking  i;\|,(ii-,':  ... 
clear  Ihe  way  foi-  payment  of  di- ! 

vidends  on  common  stock  of  com-  ''"nmg:  . 

Siv  Mnnlli: 

I'''"'-  _ _  i  I. mss  eaniliigs  _ 

-  -  -  -  I  WorkllJ}?  c\|irii‘cs  .. 

INI’KK.  Ml’KEL  PKKFKItHED  , 

Tlie  registrars  for  International  j  'iinimgs  .  .  . 

Nickel  Co.  of  Canada  lAd.  advise  i  N.D.- .)nn,- 
ihat  tliey  liave  issued  certifical es  Di„i:ilinj!  Hi\,ii,i,s 

eoveriiig  all  additional  112  sliares  |  D|„-,;,,,iig  i.si„..s.s  .. 

of  prefeiied  stocii  of  $100.  pari  \,.p 
value  in  excliange  foe  2.24o  sliare:  six  ninnilis; 

of  $3.  i'referred  stock,  making  a  '  Do'iMiing  i(,\, mns  . 

total  of  11.5.820  shares  of  $100.  ;  '•l"■^.tmg  Lx,„„s..s  .. 

par  value  stock  issued  to  dale.  |  Net  ttcvpimos  . 


Week  „r  .liil.v  27 
70,2.-i'.t 

<!uin.  Ol)  Julv  1^7 
2,1)01.7(11 


•J.I.I.gI.IXS 

2I,720,*_'‘20 


liK,22l 
V  I  . 

2,o:):i,*2«(» 


2X.07;5.2<»2 

2i{,t20..'iK:i 


rhas  appealed  to  the  steel  111  it  imum  of  30,000  shares  every  sue-,  1944.  (Out.)  Authorized  capit:;!.  '  Tlie  Financial  Tinie.s  roacbe 
1  to  begin  ce  00  days,  the  first  00  day  .2.300.001)  at  $1.00  par.  Issued,  1-;  class  of  people,  who  ai-e  Interes 

,sil)le  souices  (if  *')  commence  from  date  879,842.  E.scrowed,  1 .1 90,000.  .Ac- i  in  and  able  |o  bay  iiivestni 

I  range  lor  immediate  col  ection  ancl  ^  accepted  for  tiling  by  the  impted  tor  filing.  July  19th.  19  16.  I  sccni-itl-'s 

1  movement  of  supphe.s  into  material  commission.  Company  iiicorporat- i  J _  ^  s. .  ni  iii.  s. _ 

I  lines,  said  the  pulMication.  pj  January,  1940,  (Ont.)  Author-  1 - - - ' 

j  maker  lias  estimated  that  Market  Averages  and  Volume 

riMn.v  II/.!,.-,!,.,  li.ive  been  niadp  idle  _ . -  .  .  _  _  .  .  1 


Ttie  Financial  Tinie.s  readies  J 
class  of  people,/  who  are  Interesteij 
ill  and  able  to  buy  iiivestnienl 
scciii'itles.  I 


-V  prominent  "’“J;''’'-®*®™  ized  capital,  2.000.000  at  $1.00 

maker  has  e.stiniated  that  2m  to  .50  ;  ,  jssued.  700.005.  E.scrowed.  IVlarKeT  AVG 

open  hearths  have  been  made  idle  „„o,  Assepted  for  filing.  Julv  _ 

liy  a  sliortage  ot  scrap,  and  ex- |  1!).10  '  -  ■ 

haiistion  of  ''ef  j''  I  \A|,’,rgan  ’  <'rcek  Alines  Limited.  MOM  REAL  STOCK  E.VCHANl.E- 

weeks  IS  'I*'-®'*'.®'*®'''  ,®;-®  Hy  Agreement  dated  June  7th.  - 

1  sirup  .supp  les  i.nirLzinp  re"  Glolie  Investments  Limited  Wr'^K 

1  requirements,  the  magazine  1  e-  purchase  230.000  shares  it.lti  l.igb  . 

®‘  •  _  at  10c,  payment  for  which  acknowl-  rouoNTo  stock  EXCHANiiE— 


Net  f-;n  itin^^s  ...  .... 

l,(i.')2J)77 

-  ;i,211*.71S 

Siv  Months 

lii-oss  eatiiin,;s  .  ... 

I..I.728.ISI 

—  I.'.*27ti..')7!l 

W  Oi  kin^  c\|iru‘  es  . . 

.  121.11)0,202 

|;{7,.'.0.S,1S0 

i;.oi7,!fM 

Net  CiU'iiiuKs  .  .  . 

. .  7.:Mii.(o:t 

I7.2r.t.;»it.s 

!»,‘2.mS, 

(  -N.l).—  Juite 

( Ipci  aliu};  iic\  1  iiuf  s 

.  :'.l.riii:'..m)ii 

;:!»j;.'»7,ooo 

s.o.'i  1.000 

Oprcaiiuj^  J.Nfxu'sts  ..  ..  .. 

.  27.121.111111 

:‘.o  200,000 

iM.sri.ooo 

Nil  n,x,ii,i,'x  . 

.  (.I.S2,OiMt 

o.iks  1,000 

I.Sali.OOO 

Siv  iiioiitiis: 

i  )(M  i  atin>(  ilp\  ciiitcs  . . .  . 

..  ..  .  ..  1. 8(1,1. -.7.111111 

2i;{.8oo.ooo 

—27.712.000 

Opnalin;;  jApnises  . .  .. 

171,171,000 

-7,010,000 

Net  f(rveuiios  . . 

39,.298, 1)0(1 

—  I'.), 70(1,000 

■f 

'ilg.  7  . 

Wo'k  iig.i  .  . . 

Itllti  liigli  . 

roRONTO  STOCK  EXCHANliE- 


~~~  I  fn  ^vero  201.9  for  June  against  212.7 

i),-2.,s,.,;i.,  I  10  P.C.  Above  1945  C,,,.  \ij,y  and  182.3  for  .Dine  last 

Country  gi'iieral  slore  sales  weri*  I  year. 

S.ii.'i i.iiiiiC  l  A  pec  < cut.  'iiwcr  in  .liuii'  lliaii  in  .Sales  io  Hie  Al.ii  itime  I'covinces 
.i.isii.niiii  .  ijij.  in.pxinu.,  iiioiiHi  liiit  imceasi'd  sliowed  an  im  ii-ase  of  1.'!.4  percent. 


I  •'  pec  cent,  fcom  .lune  1943.  llie|(,(e 
Dominion  Ituiean  of  Statistics  ce-  wei 
lioi'ts.  -Mai 


(cec  .lime  last  yeac.  Ollier  iiiccea“cs 
were  tpieliee.  0.2;  Ontario.  10.4; 
.Maiiiiolia,  I2.!i;  Saskatcliewaii.  12; 


’•  I  nadjiisled  indexes  of  sales,  on  '  .Vllierla,  8.4  and  British  Columbia, 


1910  higli  . 

NEW  AOKK  STOIK  i:\(  MAN(.t;- 


W  MS,' 


Moiihea)  Slib'k  rA('ii:iu>;4* 
'I'oroiito  SitH'k  KwhaiiRf  . 
New  Vurk  Sf<H‘k  Kxehaiige 


Iti'l  'vli  lal 
l.'.SJi 
I  :7.H 
I  III. I 

Im  I  'nI  •  IjiN 
21)0. 1 
107.  M 

207.. s;i 

hitli'sii  liil^ 
102.:, 
lou.s; 

110.1 
\\ » I  u 
T(,  Ati;.;.  7 

70 1.. ;  IS 
2.isr,jmo 


(  >»l)ih'ur,i  j 

7»l.-l  I 


•  *.l  82.4 

M»l  DAIK^ 

\\e<*k  lOlli  104.-, 

.soo,2(iS 
r,,  13,000 

1,780, )»0U  2 1 8J>;13,000  246,30,0 


/ 


Slock  Exchange  Record— Montreal  and  Toronto 


Abitibi  (ntw) . 

Uc.,  Itt  pref.  infw*.. 
Dc.,  2nd  pref.  mew). 
Acidie-Atlantie»  “A". 

Uo.,  pref . 

Agnew  fiiurpaM . 

Oo.,  pref . 

Algoma  Steel  Ccrp  .  . . 
i>o.,  pref 

Aluminium  Ltd . 

Uo.,  pref.  ineW>. . 
Amalgamated  Electric 
Anglo  Can.  Tel.,  j  ref 

Argus  Corp . 

1^.,  pref . 

Do. » warrants . 

Asbestos 

Ashdown  Hardware. 

Assoc.  Tel.,  com _ 

Oo.,  Tel.,  pref . 

Bathurst  Paper,  ‘*A”. 
Beatty  Bros. ,  *‘A’*  com . 

Do.,*‘B’*com  . 

Bell  Telephone. . 
Bertram  &  Sons.  "A”. 

Biltmore  Hat  (new).... 

Oo.,  “A"  (new) . . 

Do.,  "B”  (new) . . 

Blue  ixibbrn . . . . 

A^o.,  rrcf . 

Blue  A  t  p  Erewcry .  • . 
BrantR rd  Cord.,  com 
Do.,  pref 

Brazilian . 

Brewers  Cs  Distillers ,  .  , . 

B.A.  Bank  Note . 

B.A.  cil . 

B.C.  Forest  Fr  d . 

B.C.  Packers,  '*A” . 

Dc.,  “i.^” . . 

B.C.  Power,  “A” . 

Do.,  . 

Truck  Silk . 

Luilding  Frnd . 

Eurllngtcn  Lteel . 

Caldwell  Linen . 

Lq.,  Ut  pref . 

Do.,  2nd  pref . 

Cal -fry  Prv.er . 

Can.  thread . 

Lo.,  "A*'  pref . 

Do.,  “B"  pref . 

Can.  Cement . 

Lo.,  pref . 

Can.  Cycle,  pref . 

Ccn.  i*<  rgings,  "A”  . .  . 

i-c.,  “o” . 

Can.  iron  Foundries. 

Lo.,rref  . 

Can.  i.or.  Power . 

Can.  Packers,  “A” . 

Do.,  "b” . 

Can.  L>S.  Lines . 

Lo.,  pref. 

Can.  V^ire  bb  Cable,  “A”. 

Lo.,  “L” . 

Lo.,  Jirf . 

Can.  .  »Ies . 

Lo.,  \  rc» . 

Can.  breweries . 

Can.  Bronze .  . . 

Do.,  pref  .  . . 

Can.  Canners . 

Ug.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Foundry.. 

Do.,  pref.'‘A”  . 

Can.  Cel&nese . 

Do.,  rights . 

Lo.,  pref.  (new) . 

Can.  »ivcrt.‘'A”  mew) 

Lo.,  “L”  mew) . 

Can.  Cottons,  com.  fnew) 

Do.,  pref.  <new) . 

Can.  Dredge  As  Dock 
Can.  Fairbanks,  pref-  •  ■ . 
Can.  Food  Prod.  mew). . 

Do., “A’* . .  . 

Can.  Foreign  Invest.  .  . 

Can.  ocn.  Llec . 

Can.  Ind.  Alcohol,  “A”. . 

Do..“B'’ . 

Can .  Locomotive  ( new  • . . 


- tek  ending  August  C,  1 

Prsv.  i-Aijh  Low  Pric,i 
Close  Chan'' 


Wetk  ending  August  6,  1^6- 


UNLISTED  SECURITIES 

riii  iiislied  by  A.  J.  P.VTTISON,  JR.  *  CO. 
LIMITED,  Royal  Rank  UUIg.,  Toronto. 

I  (Subject  to  conflrnialion  and  change) 

I  Bid  Aikcd 

Acadia  Apts.  Coni .  7.U0  ll.(MI 


2  1.83 

28)j  29 


ilVj  28^  275; 
4  4'5  4 

16'i  \6Vi  16U 
10! 5  11 H  10!i 

30',  .1  3054 


20  21 
147J;  150 

109 


501,4  :0!4  50 

107 


79  !j  29»i 
16  16>, 
21 U  71 


22-4 

14 

■J1!4 

15"*i 

40!^. 

J7 

23 

20'* 

v5  GJ 

107 

103 

$1  00 

41  , 

3J 

$1  20 

12J 

112 

$7  00 

2o 

19  . 

;  103 

100 

$5  00 

23.) 

130 

^8  00 

27 

26*4 

2.) 

17*4 

60 

57 

56*., 

2  75 

12 

8 

105 

98 

4  50 

3  « 

2 

35 

27*8 

SO 

13 

12's. 

50 

10  4 

73  H 

In.. 

24 

19 

1  00 

51 N 

43*8 

Int. 

43 

36 

Int. 

21  j 

181-4 

$8  00 

23>'j 

21G8 

Int. 

7*4 

6 

14 

12 

60 

25‘4 

22 

8 

14 

7% 

61 

56' J 

$2  50 

40 

Int. 

17 

50 

27*4 

26''m 

$l  30 

30  rt 

20*4 

Int. 

16!j 

13 

Im. 

29U 

22 

$1  00 

28!i 

25*8 

$l  00 

5*  < 

3*3 

17!i 

16 

22% 

9-4 

35 

27 

$1  60 

.5 

3*4 

29  .1 

19*4 

80 

35 

23*. 

$t  00 

13 

13 

60 

14  *-8 

14 

Int. 

32.»i 

$l  SO 

18*8 

IS 

.80 

6 

Int. 

103* -8 

107' 

4  50 

82*.i 

78 

/2  50 

25  ' J 

14 

155 

142 

55  60 

110'h 

.i5 . 00 

29*8 

25  . 

d  30 

05 

1 .50 

23 

Int. 

16 

15 

60 

14»j 

9* 

60 

44*8 

37*  V 

4  50 

22 

17*4 

.50 

23 

17 

$l  00 

53 

47’ 

$2.50 

99*8 

86 

:^4.50 

30 

23 

Int.  ' 

111 

106*8 

$6.50 

22% 

<105*  i 

95 

$5  00  i 

28% 

20 

$1.50] 

56% 

47*. 

$1  50 

no 

.  ? 

$5.00  ! 

32!j 

22*8 

$1  10 ; 

32 

25% 

$1.20  > 

32*  j 
20*,-i 

22 

$1  00  , 

16 

Int.  1 

23^ 

20*4 

$1  00 

60 

59*8  $ 
20*1 

2  OOibl  r 

23*.: 

■  .  .  1 

Oc..  rights 
Maosey  ..arris  mewl 
Ov..  pr..!.  msw). . . 
McC.,..-.  r,  .lenac.  .  . 
Lio.,  pret . 


Prev.  High  Lew 
Close 


29  29!j 

23/4  2.S 


Sales  Bid  Ask  High  Low 

.  »1  53  65 

3850  . .  . .  51  U's 

1223  ..  ..  3S'J  27>j 

1749  .  ,  261,,  16!4 

32  .  lObi,,  I04!i 


Aradia  .Vpts.  Coni .  7.00  II.IMI 

.Aliens  Kingston  liiils  .  62.00  70.00 

.Allens  St.  Catharines  Units.  6t.2j  I 

.Allens  ioronlo  I  nit  .  38.00 

.Andiaii  National  .  16.00  19.00 

»,  it  Anglo  Can.  Tel.  “A”  t^oni.  .  12. .'lO  13.50 


THE  FINANCIAL  TIMES,  AOGUST  S,  W4S 


Canadian  Active  Bond  Prices 


GOVERNMENT  RONDS 


Moo.:rn  Container 
D...,prci 

Mols^.i  s  crewtri^s 
Monarch  Kniltin^  (new 
D. pref.  mc\/  . 
Montreal  Cw a.  r.5  mew 
..Dc.,iref.  ir.evj., 
Liont.  L'Ce  mt  tivc. 
Montreal  Lc  an 
Montreal  L.  i-. .  &  Pa  .ver. 

Lt  3</c  notes 
Montreal  Telegraph 
Montreal  Tramways 
Mo.  re  Corp 

Do.,  "A”  pref.  .  . 

-  _^‘^*s  “l"  pref 


'  Do.,  pref 
I  National  Grc'cers 
Dr...prtf 

Nat  i  igosiery  “A” 
Do.,"L” 

Nat.  bewer  Pipe,  “i 
;  Nat.  Steel  Car 


Do.,  pref 
Oi^vie  Flour 
Do.,  pref 
Ont.  Steel  Prod 
Do.,  pref. 
Orange  Crush 
Do.,  pref 


181 

lOlU  itli  102 
I2li  12>i  15 


32) 

48)  ’^36.) 

6’*  7 

31 «4  34 


79  77 

17«4  18 

102  10.3 


Penmans  Limited. 
Do.,  pref 


Do., com.  new). 
Do.,  pref.  (new) 


Do.,''B” 
Robertson,  P.  L 
Do.,  pref 


Do.,  pref.  (new), 
Outsell  Industries  o 
Do.,  pref . 


605 

105)4  105) -4 


Can.  Oil,  pref .  181 

Do.,  pref.  (new) .  107’a 

Can.Pac.Rly .  18*  a  19*i  18 

Can.  Shipbldg,  “B” .  9 

Can.  Wallpaper,  **A”  .  .  25' j 

Do.,“B” .  26H  25 

Can.  Wineries .  9 

Can.  W.B.  Boxes.  “A”.  27  27 ‘  i  .. 

Can.  Gen.  Securities. ...  20 

Cvnation  Co.,  Ist  pref. .  115’i 

Circle  Bar  Knitting .  24 

Cackshutt  Plow . .  15  15j-j  14) 

C  ms.  Bakeries .  21, 

Cms.  Min.  8i  Smelt.  ...  94  96H  94 

s^ensumers  Qas .  176  178  177 

Consumers  Glass .  47;  $ 

Cos.  Imperial  Mills .  29  29^3 

Crown  Cork  8s  Seal .  51*  3 

Crows  Nest  Coal .  45 

Davis  Leather,  ** A".. .. .  34  32 

Do.,“B” .  14  14 

Distillcrs-Seagrams  (new)  27* 3  *  78^8  28*4 

Do.,  pref .  119^4 

Dom.  Anglo .  75 

Do.,  pref .  HO 

Dominion  Bridge .  39?4  411-3  40*3  ^  1* 

Dom*  Coal,  pref .  18^  18?'^  18*8 

Dom.  Dairies .  10^3 

Do.,  pref .  35 

Dom.  Foundries .  30  .30  29*4' 

Dcm.  Glass  mew) .  51  51 

Do.,  pref.  (new) .  40 

Dcm.  Magnesium .  10*3  .. 

Dcm.  Malting .  30 

Do.,  pref.  .  . .  lOSJ^'i  106 

Dom.  Scottish .  5*8  S’s 

I^.,pref .  46  47 

Dom.  Steel  b  Coal,  17*4  18’ 3  17  U 

Dcm.  Stores .  26  27  26 

Dom.  Tar .  27^  28 

Do.,  pref.  (new) .  26  26 

Do.,V.T .  27»i  27U  • 

Dom.  Textile .  106*4  108 

Do.,  pref .  184 

Dom.  Woollens .  18  18 

Donnacona  pref .  103  107  103 

Donohue  Bros .  23  23 

Dryden  Paper .  16  Itlj 

East  Kootenay  Power.  2*  3 

Eastern  Steel  (new .  12*/3  13  12*4 

{  Easy  Washing  Machine.  15^4 

Electrolux  Cerp .  20  191-3  19 

&)amel  k  Heat.  Prod. .  .  12  ^ 

English  Electric,  “A” .  .  30 ’.3 

Do..“B” .  9  _ 

Equitable  Life .  lOJs  10;s 

Famous  Players  (new )  .  .  21  21^4  21 

Fanny  Farmer  Shops .  .  .  56!  3  58  57*3 

Federal  Grain .  8*4  Ol-  j  8*/3 

Do.,  pref  .  .  118  120  117 

Fittings  Ltd .  6*4 

Do..  “A” .  12H  13 

Floury  Bissell .  2J4  1.93 

Do.,  pref .  25 

Ford,  Class  “A” .  25  2S!-a  24*3 

.  Do.,  class 32 
Foundation  Co.  of  Can.  30  30*  3  CO 

Gatineau  Power. . .  .  18 V3  26% 

Do.,  pref.  5% .  110  HI  HO 

Do..prcf.  5jISi .  lior’4 

Gen.  Bakeries .  5  5*k 

Gen.  Products .  20  21*3 

Do.,  pref .  101 

Gen.  Steel  Wares .  Hlj  18  1713 

Do.,  pref .  IO6V4  206%  .. 

Goodyear  Tire .  H7  118 

Do.,  pref.  (nw) .  54  54^3  54 

Gord.  M’Kay.  .  2\%  \l%  . 

Do.,“B’» .  24 

Grafton.  “A” .  21  21*4 

G.  L.  Paper,  Sc .  29  30H  28 

Do.,  pref .  65  66*-4  64*4 

Great  West  Saddlery.. . .  13 

Do.,  prel .  52 

Greening  Wire .  6  5 ‘'3 

Gurd,  Charles .  H 

Gypsum . .  16)3  17  1613 

Hahn  Brass .  ! .  8  9 

Do.,  pref .  21 

Ham.  Bridge .  8*g  9*4' 

Hamilton  Cottons .  19*  j 

Harding  Carpets .  12*4  13 

Hinde  &  Dauch  Paper.  22  22 

Holt  Renfrew  Co .  40 

Do.,  pref .  165 

Howard  Smith .  33  34  33  js 

Howard  Smith, pref.  (new)  53  53  - 

Hunts  Candies,** A”  (new)  11^4  13  12 


48 

41 

4o 

49 

$i  20 

31 

31 'J 

■i'  ' 

25 

3132 

29*4 

$i  20 

27*.,: 

27  !i 

26 

345  .  . 

30 'a 

25 

Int. 

155 

150 

155 

$6  00 

19 

10 

18*8 

265 

20-4 

12 

$1  03 

22*j 

22)  J 

-  -  1 

75 

24 

19*4 

.50 

33 

34 

15 

53 

33 

$2  00 

:85 

.  258 

285 

$8  00 

19 

21 'J 

20  •» 

-■  2 

2339 

27 

i6*8 

Int. 

20 

20 

19'8 

265 

26*4 

13*i 

Int. 

33 

33  )i 

31 

-  2  ' 

1910 

46 

29 

Int. 

17 

I7,'i 

17 

603 

18 

13*4 

60 

181 

181 

193 

190 

$8  00 

107  *8 

.  .  105’ : 

i  106 

107*8 

$5  00 

18*8 

19'* 

18 

—  *4 

3630 

24% 

17*4 

Int. 

9 

>.:q 

Int. 

25*8 

24 

24*. 

J  25*8 

$1.00 

26  H 

25 

5 

26 '-i 

22*8 

$1  00 

<) 

8 

9 

16*4 

7% 

Int. 

27 

27 '  J 

-j  *  1  .J 

103 

30 

27 

$1  50 

20 

20 

20 

115*8 

ILS'e 

,  116’^ 

115*  j 

$4  00 

51  00  '  Do.,  pref .  32 

00(b)  j  St.  Lawrence  Flour  Mills  35 

i  Do.,  pref . 162 

$1  75  I  St.  Lawrence  Paper,  pref.  lOl 

Int.  I  Scythes  (new) .  16 

.1  Do.,  pref.  (new) .  27 


Do.,  pref.  .  , 
licks’  Breweries  (new).  . 

Do.,  V.T.  (new) . 

'ilknit  (ntw) . 

Do.,  pref.  (new* 
ilverwoodD.,“A”  mew) 

Do.,  **B’*  (new) . 

Do.,  pref . 

Do.,  W.  D.  pref 


27*4 

26*8 

27"^ 

23*4 

24 

23*4  ■■ 

1220 

26^8 

34 

.  34 

38**4 

187 

175 

2 

,  187 

13 

13*4 

13  -!  ’a 

1420  .  . 

•  16 

li 

13 

135  .. 

15*4 

23 

22 

-  I 

45  .. 

.  25*8 

41 

41 

10  ., 

.  41 

12',; 

12',; 

12*4  S 

575  .  . 

a  13*, 

5% 

6*8 

5*4  ••  1'h 

655  .  . 

6*8 

107*3  105*4 
20*4  20*3 


103  78 

ISStj  161 


17*4  18’i  27% 


27»i  27* 
106*4  206 

184 


Z0\j  .. 

9 

lOj^  lO'i 
21  21^^ 
56*3  58 
8»i  0% 

118  120 
6*4 

12H  13 


2$H  26% 

no  in 


107  102* 

28H  23!, 

19Va  13 


15J* 

\S%  15*4'  15^4 


15)8  10^4 

15^4  14U 

22*3  17 


33*8  2858 

20  14^4 

111  106 
111*3  HO 
7*8  5 

2l*i  .. 


$l  50  I  Do.,  pref  102* 

...  I  Standard  Paving .  7''i 

$4,00'  Do.,  pref . 22 

.80  [  Stanley  Brock,  “A”  11  *< 

so!  Do.,*'B” .  7 

.80  ;  Stedman  Bros..  .  19 

$2  50  !  Steel  of  Canada .  87 

$8.00  I  Do.,  pref . 91 

$2.00  Sterling  Coal .  9« 

$4 . 20  I  Tamblyn  Ltd .  26 ' 

52  00  Do.,  pref .  54 

$3.00  I  Theatre  Prop  .  4 

$1.50  Tip  Top  Tailors .  22 

Int.  Tookes  Bros,  (new)  .  .  .  36; 

....  Toronto  Elevators .  42 

$5  00  Do.,  pref .  52!^ 

55  25  Traders’  Fin. ,  “A” .  34 

$5  00  Do.,‘'B” .  34 

$1  20  Do.,  pref . 10.lTs 

Int.  I  Tucketts  Tobacc  o,  pref.  180 

j  Twin  City .  18*4 

$1.75  Do.,  pref .  80 

$1  40  Union  Gas  Co .  10*  . j 

United  Corp.,  “A” .  29*  • 

'  Do.,“B” .  26 

<  United  Steel .  11 

80|ViauLtd .  22 

$5  00  I Utd..pref .  106 

I  Wabasso  Cottons  9o 

$2  00  Walker  (Hiram)  G.  fli  W.  142 

I  20 

Int.  I  Western  Grocer . 210 

$l  00  I  „fDo.,pref  230 

$1.00  ■  West.  Kootenay,  pref 

I  Westtel  Prod  24  *3 

$5  03  '  Weston’s .  29*3 

$7  03  1  Weston’s,  pref.  mcw).  .  .  105 

50  i  Wilsll  Ltd .  251/ 

!  Winnipeg  Electric,  “A”.  14*4 

j  Do.,  pref .  loo 

Int.  i  Wood,  Alex,  k  J.,  pref. .  .  1.30 
I  Woods  Mfg.  Co.,  com. . .  55 

Int.  !  Do.,  pref .  110 

Int.  Wool  Combing .  26!  j 

Int.  Tork  Knitting  Mills  16 

Do.,  pref .  17.> 

$1.02  Zellers  .  43  *« 

...  Do.,  6%  pref . .  28 

15  _  Do..  5%  pref .  28*  3 

Int.  banks 

$1.30  Canadienne  Hat .  20.’4 

Commerce .  23 

Int.  Dominion.  .  29!4 

Imperial .  30 

Montreal  •  •  .  26 

.  .  .  Nova  &otia .  38*3 

Royal.  .  .  .  25 

$l  00  Toronto .  37}j 

$1  00  LOANS  and  TRUSTS 

$1 .40  {  Can.  Permanent .  199*  ^ 

88  t  Central  Can.  Loan  172 

$5.00  j  Chartered  Trust.  ...  125!4' 

$5.50  Econ.  Invest .  42 

.  .  Huron  H  Erie . 107 


261-3  16*4  Int.  !!•  ^^oix\er\ch  Com .  UbMO 

106,U  104U  $6  00  B.  C.  Sugut*  .  90.0i 

82  ’  46  ’  Int.  licauhurnoi^  L.  II.  Jlc  P.  Com.  o.Od 

33>s  27»j  Int.  Brintoii  Peter,  (iurpet  .  90.00 

59  43'  $1  20  British  American  Asscc.  ....  66.00 

107U  $5  50  British  Mtge.  A  Trust  .  160.00 

3718  29^4  $1.00  Brockville  Trust  . . 30.00 

'8!i  11*8  Calgary  Power  5%  Pfil . 106.00 

102  100  $5.00  Can.  Life  Asscc . 313.00 

J*)*-  (iaii.  Starch  Coin .  11.30 

(iaii.  Airways  .  3.30 

i?  Air .  3..'»0 

*  1  *  (ian.  Fire  Insurance  . .  92.00 

e«  **  ♦  (;an.  A  Foreign  Sec.  Coin.  .  .  3.23 

C9,  crt  ti'^oS  (ian.  (ieiieral  Invest .  16.00 

36  '  ISn  *  (kin.  Indemnity  .  133.00 

81  70*  .  52  22(h*  <ian.  Industries  New  Com.  .  23.73 

32)  29j  $7.00  <^***  linlustrle.s  Pref . 183.00 

‘’36.)  348  $7  00  (^a***  Ingersoll  Band  .  63.00 

7  h  (’.an.  Investors  (iorp .  8.00 

34  30  80  (ian.  Invest.  Fund  . 3.10 

lOj'j  $5  50  (.an.  .MiU‘li)i)er>  («oin .  16.73 

52  44*4  $2  00  liaii.  Motor  Lamp  .  13.00 

52* J  44*s  $1  75  (iaii.  leaving  i’fd . .  7.30 

,  '5)j  Int.  (km.  West.  Nat.  (tas.  I..  11. 

30' J  29',  $1.50  West.  (las.  L.  II. 

A  1-.  (.1111 . JU.IHI 

50,  Can.  West.  .Sal.  (ias.  1..  li. 

31  '  24*4  $I  50  A  V.  Pfd . 106.00 

3t  24‘  j  SI  OO  (-ai».  \\  esiinghoiise  . >3.00 

72*4  54  S4  00  (htpital  Wire  Cloth  . .  23. (M* 

91^  6),  Capital  Wire  (  loth  C»»iii.  ...  7..30 

6*4  6  35  Ca\Ntlirn  .\pts.  Pfd .  1..30 

35‘j  30';!  $l  00  A.  W.  Cliase  Prd.  Bmms  3o.OO 

182  175  $7.00  Commercial  Finance  t>)ii).  ..  JI.OO 

26  22  $i  00  Colonial  Steamship  . 

'20  $7.00  Comereial  Life  7. .30 

26*3  15'h  .  (lonfederatiun  l.lfe  20‘,f'  IM.  I.'O.OO 

21*4  15*4  Int.  (.mitinriital  Life  20',r  Pd.  .,  33. 00 

*  '(  ^  50  (;<>oks\ille  Brick  t’.oiii .  L3.*i 

f”  $3  20  Cooksville  Brick  1st  Pfd.  ..  46.(*0 

inii  iiij  »c  5?  Crescent  Creamery  Pfd.  ,  ,  83.00 

15  ^  2Q«  f?  Cinwii  Life  Fully  Pd . 310.00 

81  7S  ^  on  <’*'*»•*'*  <•»»*•  Sugar .  8.0(» 

151  150  l^oo  Uetrolt  Inter.  Bridge  .  16.00 

0  1'"'  $6  00  . . .  . I, I 

28*4  25*4  $l  00  ih>ver  liutii.slries  .  13.00 

.36  30  11  20  Ihiiilop  lire  Pl<l.  ..  ,  ...  .  23.30 

17*3  LI  30  ICasteiii  Trust  .  L'lO.OO 

21  I6'‘n  Int.  Excelsior  Life  l2'o  IM . 100. oO 

73*3  54  Int.  Empire  l.lfe  23(/<.  IM.  .  16. .30 

102*3  100  $5  50  I'ederal  I'ouiid.  New.  om.  ..  2.80 

19)j  15*4  50  (iratiitr  (iluh  ...  ..  8.30 

'5*4  11  Goderich  Klevator  ..  16.2.3 

‘^'7*4  6*3  (irxlfrey  Beal.  t!»)iii.  2.3.00 

J.  rl,  i'trvuX  Lakes  Power  Pfd.  ...  lU.OO 

7R  5'  00  Great  West  Life  . .  ...  100.00 

.Z  (fiiurantec  Co.  of  N.A .  300.00 

27  jQ  (riiardiaii  Bealty  Pfd .  32. .30 

39*.  34*..  ftft  Brass  C<»m . .  27.00 

16  ^  9*4  (turiiey  I'oundry  (iom .  10. 00 

48  45*4  $2  00  Fiurney  Foumlry  Pfd .  3.10 

49*3  48*4  $2  50  (iuardian  Bealty  (ioiii .  .2.3 

16*4  13  Halifax  Insurance  . .  20.00 

30*3  17  $1  60  Hart  Battery  .  8.00 

104  Higlilaiul  Dairy  Pief.  ......  61. oO 

16  14*3  H<Mnew(X)<i  Sanitarium  ..  loi.o** 

^5  Imperial  J.ife«.  .  .  323.00 

106  103^4  $5  50  Insurance  Kxchnnge  (!oiii.  ..  17.00 

701*  7n  »  Inter.-I*rov.  Brick  Pfd.  ,  .3.3.oo 

41  ^  771  •  ^  Invest.  Bond  A  Share  PGI.  ..  18.00 

ten  ?i  5?  l**t.  Power  (P.o  Pfd .  63.00 

n7  a,  ^  l.nmhton  Golf  . 400.00 

Igi.  99  I.aprairie  Co.  Inc.  I’ref .  46.00 

77%  26*  $1  25  L<d>law  Inc.  Com .  23..3(» 

26*3  21  *t  11  on  Loew’.s  Buffalo  'Jlioatre.s  Pfd.  10.*)0 

38I4  29  60  Can.  Inv.  Pref .  98.00 

187  $7  00  E**n(lon  A  We.st.  Trust . 9.3.00 

16  12  Maritime  Tel.  Com .  ..  I6..30 

15*4  L3*4  Maritime  Tel.  A  lei.  Pfd.  ..  LS.OO 

2.5*3  16  Int.  Mamifacturei s  Life  . 300.00 

41  39  52  00  Maritime  I.lfc  . .  28. Oo 

Id'k  12*4  Midland  Loan  A  Savings  .  1.3.00 

6‘a  5*4  Midland  Prt>perly  I’ref.  lo.lio 

1^’a  M  40  Milton  Brlek  .  1.00 

71  *  ->  I  Minn.  A  Out.  Paper  (’oin.  20. (*0 

33  32  $1  20  Mississauga  (;<*!f  .  30.(Mi 

40  27*  Monarch  Mtge.  t'nPs . 3.7.3 

.36G  23'^  ^  Monarch  Life  20S  Pd.  .  71.00 

MO  *  101*4  M  50  -'I'Hitreal  Trust  .  90.00 

25  18*  '  ‘7^  Morrow  Screw  Com .  16.00 

In  14‘j,  SO  Morrow  Serew  Pfd . 10(*.00 

16\  10  Mount  Royal  Hotel  Com.  12.00 

105  too  $5  00  Mount  View  .Apt.  Picf.  ..  .  8.7.3 

10*4  6’*4  Int.  N.itional  Drug  (!oiii.  ,  !)..30 

18''s  Int.  National  Hosiery  (*om .  8.00 

17'4  12  .60  National  l.lfe  .  7.3. 0*) 

5,  _  40  Neilson  Wm.  *(a»m .  16.(M» 

n.?i  Z  Neilson  Win.  PGL  .  102.00 

oe  ^  ^7  99  Brunswick  Tel . .  11.00 

10  o*"*  Method  Laundry  Pfd.  loo.oo 

27»;  22**  in  N*«*<a**a  T.ower  .\reh  Bridge  .36.00 

55  52'*  52  5n  ^’****  •^*”er.  Elevator  1st  Pref.  8.3.00 

4  ^  .Northern  Telephone  .  1.60 

25  20  30  Scotia  Trust  ..  t.30.00 

44  35  $1  bo  Seotin  L.  A  P.  Com.  . .  100.0(1 

46*3  40  $1.00  Office  Specialty  Com . .  20.00 

53*4  52  $2. 60(b)  Dot.  Bii.  Sup.  (.0111.  .  .3.00 

35  23.'4  ..  .  Onl.  Bu.  Sup.  Pfd.  .  ,,  20.00 

34  Ont.  Bu.  Sun.  l»fd.  XD .  20.00 

05 '  n  103”g  $1.12*3  Ont.  Toh.  Plant.  I'lilts  .  24.00 

83  176  $7  00  Pacific  (kmst  Term.  ...  19.00 

^6  17!3  Paramount  Oshawa  Pfd.  98.00  i 

?-?- •  Ai  •  Parainotint  Kitchener  I’nils  .  .38.00 

W*  7n  c,  *^‘**‘*'  <•»»* . 

9r  iv  >1  30  Provincial  Paper  7'c  Pfd.  108.00  1 

i  J,  Priuleiitial  Trust  .  ..  10.00 

27  ^  Reliance  Grain  Com.  ...  18.00 

)>  $5  0)  ll'»^e«lale  Golf  .  1 

99  74*3  $4  nn  B^.vol  Trust  .  ...  100.00 


.  90.00  100.00 

u  5.00  6.50 

■  104^ 

.  66.00  .‘9? 

.  160.00  200.00 

,  50.00  I  e’’* 

.  106.00  112.00 

515.00  J  ;!:•* 

,3’’ 

,  ;i..-.ti  4.,.o  J  'V,' 

"3^” 

le.tMi  17.00  ■'"’‘o 

L'.j.OO  lO-’ 

,  k3.7.'i  I'.'i.OO  IM'' 

1«.',.(I0  10!»'-. 

03.00  70.00  loti',, 

tt.tio  «.7:>  100 

:>.io  .'i.tio  lo-' 

ii).7.‘>  lo.rio  lo-' 

1:1.00  I (.00  100', 


Rate 

Due 

Maturity 

Bid 

Asked 

uf  rail.  , 

2 

.1  lllj 

Dp. 

1.1,  19  111 

100*4 

lOO'K 

uf  Can.  . 

i«; 

M  N 

.My. 

1,  1947 

100*4 

10(*' 4 

uf  Can.  , 

M  S 

Ma, 

1,  1948 

lao'j 

100’h 

of  Can.  , 

3  * 

J  Oil 

Ji). 

1.1,  50-:>l 

10,'.‘4 

1(*.V  * 

Ilf  Can.  , 

3!; 

.M  N15 

No. 

I.’.,  48-:il 

ll)3\ 

loir. 

of  Cun.  . 

3 

A  0 

Jc. 

1,  49-52 

lOlt'j 

104*4 

of  Can,  . 

4 

A  OL'> 

o<*. 

I.-,,  47-:.2 

102  4 

io:J‘» 

of  Can.  . 

:t*i 

1  A 

Kr. 

1,  48-;.2 

10:$ 

10.5*8 

of  Can.  , 

It 

,M  S 

Ma. 

1.  .■,2  -  .‘il 

1 0.1 -4 

106 

of  Can.  . 

It  * 

.1  11 

.III. 

I, 

101*4 

lOl*'* 

of  Can.  , 

It 

M  N 

No. 

1, 

lOo's 

BMi’j 

of  Can.  . 

J'j 

M  N 

No. 

1,  4fi-,'.ri 

1(I0‘\ 

101 

of  Can.  . 

4'j 

M  N 

Nf>. 

1,  47-;.T 

I0lt«» 

lo,iV, 

of  Cun.  . 

It 

M  \ 

My. 

1,  l'J.i7 

104  :h 

of  Can.  . 

1*8 

M  N 

No. 

1,  48-:.8 

lO.Vs 

106 

of  Can.  . 

;{ 

.1  II 

.III. 

1,  5;t-,'.8 

101* . 

10.1 

of  Cun. 

It 

J  .1 

.la. 

I,  5r,-.'.9 

104*8 

10:. 

of  Can. 

It 

.1  II 

.III. 

1.  .'w-lio 

104*8 

j(*;» 

of  Can. 

A'  . 

M  N 

No. 

1,  49-.'.9 

108 

108*8 

of  Can. 

•I’I 

.1  1) 

Jii. 

1,  .■lO-UO 

lOO’s 

106  4 

of  Cull. 

It 

M  M.'> 

I’ciprtiial 

io;t*j 

101*4 

of  Cun. 

It 

1  .\ 

1>. 

1,  1962 

104*8 

1(G» 

of  Cun. 

It 

M  N 

Apr. 

1,  i%;t 

104*8 

JO., 

of  Can. 

1  % 

M  N 

Nov. 

1,  PJ.'iO 

100  s 

lot 

of  Can.  . 

It 

M  b 

Sep. 

1,  Ul-66 

lOI’j 

i(»:» 

RAILWAY  AND  NAVIGATION  BONDS 


106.00  I 

.33.(H)  ,36.00  I 


4. .30 

30.00 

11.00  11.00 


33.00  I 

1.3.3  1 

46.00 

8.3.00  9.3.00 

310.00  3.30.00 
8.00  10.00 
Ki.OO  19.00 
200.00  2to.on 
13.00  n.OO 

2.3.. 30  •_>(). 7.3 

1.30.00 
100.00 

16.. 30  17..30 

2.80  ;i.20 

8..30  9.011 

16.2.3 

2.3.00 

114.00  115.75 
100.00 


...  Canada  Steamihtpa  .  5*/;*  M*S  15  .Mar.  lj-o>  I02 

^  ....  Caiiudlao  Pac.  liailway  ....  $v>  bA  lo  I  eb.  lo-Sl  104  a 

...  Can.  Pac.  lily  4  Perp  ...  ,,  ti  1  * 

Can.  Nat.  Uly.  iDom.  Uiiar.i 

Can.  Nat.  RIy.  “I""*-  ‘  ‘  ■.  hm 

i  ....  Call.  -Nut.  lU.v.  (Ituiu.  liunr.t  J.lo  AO  C.NL  OcLj-b^  ''J 

....  Can.  ixd.  Bly  tDoin  Guar.i  5  iJlo  C  Jan  o4-aJ  loi 

IdJl'iiuulatiouR. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

e  following  Muol.lion.  .re  furni.hfd  by  Th«  ln.*Mmfnt  A.toci 


Province — 

iii:t..'.ii  .sii.oiit  .\  I  bill.  . 

l(i;i.0U  SS.OO  .\lbcrla  . . 

I  l.i.iil*  I  Hi.iiii  Ui'ilinli  Ciiliiiiibia  . . 

Ii'»  00  lit. no*  l.rilisu  t.oluiiibia  . 

to-'!:..  IIMMIO  Rrilisli  Columbia  . 

liiii.iii  (ii.:,ii.  .Muiiitubu  . . 

li;3.,i0  lll.OU.  .Muiiitiilio  . 

103.00  lOII.OU  Now  Uruiiswiok  . 

I3ii..ii<  llb.iio.  .M'w  .liuiibwirk  . 

im.OO  103.50  Nova  Scolia  . 

10'.l..)0  107.00  Uolarii  .  . 

lOO.on  103.00  Uniat  io  . 

1.37.50  118.00  '  Dnlariu  ........  .. 

3(1  l•3^Ml'  (htiartu  Hydrcwpipc.  Powei 

I'V-mhi  Ontario  Hydro-LIec.  Powei 

102.50  98.00  l*tiuce  Iviward  Island 

1I5.(M)  107.00  . 


(  Canada 

Kata 


i'tKc  1  ilan 
:\  .o  »  Aug 


114.00  119.U0 

101.7.3  104.2.1 

|03..3(l  106.50 

111.00  116.00 


101.25  106.01 

I18.(M»  !’23.(»0 

IDi.OO  121.00 
129.00  133.00 


*16 

8:i..'»o 

Saskatchewan  . . 

.  4';;» 

1  )  Aug 

20.00 

*21.00 

111. .1(1 

89.00 

Saskulchcwan  .. 

.  6% 

8.00 

61.00 

101.00 

:t2:..(Mi 

10.00 

49.‘j(i 

Cliarluttelowii  . 

Ml  NU'IPAL 

. i  '  -8 

1  .loll 

17.00 

117.(*(* 

IIU.UO 

Ilalifai  . 

IG.OO 

M4.I)4> 

!(»8.r)0 

tlnll  . 

18.00 

111.00 

98.00 

I.evls  . 

1  Male 

6.5.011 

Il.t.oo 

1  U'.IM 

Monctu.i 

.  9'ir.. 

INov. 

400.00 

lOLOO 

97.00 

Montreal  . 

46.00 

119.5(1 

Ki.'i.on 

Ottawa  . 

, .  4  '  .J 

1  llllv 

2.')..‘.(* 

10.‘»..*i0 

I9:i.7.'. 

Qurhee  . 

1  Del. 

10.00 

11.00 

97.:>9 

8(1..', (1 

St.  Boniface  ... 

•1  ll.r 

98.00 

10.'). 00  1 

Ltll.oo 

1 16.00  « 

Saint  John  ... 

t.)  A|m  II 

.9.5.00 

109.00 

tmt.oM 

Three  Rivers  .. 

‘'v 

1  .\o\ 

t6..'»0 

143.00 

119.0(1. 

V'ancouver  .••* 

1  IllUf 

18.(111 

iur>.9(( 

101.0(1 

Wcslm.innl  ... 

.  4 

1  Mav 

.'too.oo 

99.00 

s;t..M» 

Windsor  . 

.  ,8'  .e’c 

I.'>  Dec 

28.00 

i.r>.no 

1 20.00 1 

Winnlpci.  _ 

1  April 

10.00  I 

1.00  j 

20.00  21.00  I 

30.00  40.00  I 

:!.7.-. 

71.00 

90.00 

16.00 

100.00 

12.00  13.75 


\  — Pasahle  (5*madn  and  Nev 


7  — Piisahle  Canada,  New  3  in  k  and  Lomhi 


CORPORATION  BONDS 


riility— 

Alenina  t.i'iil.  Ill>.  ' 
Avalon  I'  ••  r.t.'i.S 
Asm-.-.  Tel.  A  IVI. 

It.-ll  Tcleplioiii-  Ilt.'w 
Ill'll  Trleplioiu*  .I.  I'.Oli 
II.  C.  I'owi-r  I'i,  lOiio 


29)  J  32  29' 

lO.S  107  105' 

25  U  25  S 
14»4  15*4  IS 

100  100 


20 '4  20)4' 

23  23 14  22  »4 

29)4  29)5  2* 
30  3014  30'4 

26  26 >4  26 

38 'J  39H  38 '-J 
!5  2  4 ''4'  241.J 


29>*  24 ' J 

36*4'  27 

108'J  104'j 


22'J  17 

24  18»4 


' 

100‘i  . 

101 

$5  03  !  Nat.Truit  ' . 

275 

18  17)i 

325  . 

20) 

17', 

80  '  Ont.  Loan . 

116 

106»4  . . 

20  .  . 

109 

106 

$5  00  j  Toronto  Gen.  Truit. . 

167 

118 

40  . . 

125 

99)  j 

$2 .  SO  Toronto  Mortgage .... 

125 

sa>a  54 

505  . . 

54)a 

52*8 

.  .  *1945  Quotations. 

ii;*  . 

510  .. 

I2'a 

ii)i 

25 

15Vi 

Record  of  the  Curb  Markets 


- Week  ending  August  6,  1946 


!  Acme  Glove  (new. . . 

I  Aluminium  Ltd.,  pref . 

■  j  Andian  Net’l . 

gg  I  Atlas  Steels . 


Prev.  High  Low 
Close 

lOlJ  I0,>4' 


Do.,  "B”  (new) .  13 

Imperial  Oil .  14 

Imperial  Tobacco .  151 

Do.,  pref. . .  8J 

Imperial  Varnish .  15 

Do.,  pref .  33 

Ind.  Acceptance,  ** A". . .  31 

Do.,  pref .  105 

Inglii,  John .  12! 

Int.  Bronze  Powders. . .  -  26) 

Do.,  pref .  38) 

Intercolonial  Coal .  39 

Do.,  pref .  130 

Int.  Coal  b  Coke .  28 

Inter.  Metal  Ind.,  “A”  .  30! 

Do.,  “A"  pref .  104) 

Inter.  Milling,  4%  pref  .  1 16 

Inter.  Nicke  1 .  37 

Do.,  pref .  152 

Int.  Pulp  tb  Paper .  47) 

Do.,  pref .  116 

Int.  Pete .  17) 

Inter.  Power .  55 

Intern.  Utilltica  mew'.. .  14) 

Jamaica  Pub.  Service .  . .  IS 

Do.,  pref .  140 

Kelvinator .  26 

Labatt'a .  26 ' 

Lake  of  Woods .  36 

Do.,  pref .  161 

Lang  •  Sons .  24 

Laura  Secord .  21 

Lagare,  pref .  25 

Lindtay,  C.W .  20) 

Do. ,  pref .  93 

Loblaw,  "A” .  35 

Do.,  "B” .  33) 

Loewt  Theatrea,  pref. ...  86 

MacKinnon  Steel .  7 

Do.,  pref .  85 

Macate  Grain,  "A” .  12 

Do.,‘'B" .  II 

Maple  Leaf  Gardena  . .  . .  5 

C>o.,pref .  11> 

Maple  Leaf  Milling .  15 

Vo.,  pref .  22!; 


14  14!«  13*4 

15)4  15)i  14 

8)i  S's 


105 

12‘a 

26H  27 

38!J  . .  •  .. 

39 
130 

28  30 

30!i  33)4'  32 


48),  47)i 
119H  . 


34?4  34)4 
33H  33)i 


25 

20';, 

Beath  Co.,  "A" . 

20)  i 

40 

175 

Int. 

Belding-Corticelli . 

Do.,  pref . 

165 

170 

38 

301, 

Belgium  Glove . 

11 

S3  >4 

52*4 

10*8 

1  Do.,  pref . 

19 

15 

Int. 

1  Bright  6i  Co.,  T.  G  .  . . 

19 

151* 

14),' 

B.C.  Pulp  As  Paper .  . . . 

64 

17), 

13  H 

50 

Do.,  pref . 

170 

16 

l3Vg 

7*i 

.40(b) 

Brow*n  Co . 

5); 

«;4 

Do.,  pref . 

79 

17 

13 

.60 

Butterflty  Hosiery . 

9)2 

33 

$1  50 

Calgary  Power,  pref.  . 

107  )a 

38A 

31  )j 

Can.  6s  Dom.  Sugar.. . . 

23 

lOS 

$5.00 

Canada  Malting . 

60 

lS)s 

9)i 

Can.  Nor.  Power,  pref.. 

110 

29 

20 

80 

Can.  Starch . 

13 

40 

34 

$1  50 

Do.,  pref . 

112 

42 

32 

Can.  Vinegars . 

17 

143 

$8  00 

Can.  Fairbanks,  com. 

41 

34)j 

27 

o\A 

Can.  Gen.  Investment.. 

16 

35  )j 

28% 

Int. 

Can.  Industries  (new). . 

23 

106 

\02'A 

14.50 

Do.,  pref . 

\90A 

115 

$4.00 

Can.  Ingersoll . 

68 

47 

355* 

$1.60 

Can.  Int.  Invest.  Trust 

4); 

157 

$7.00 

Do.,  pref . 

108 

59 

43 

$2  00 

Can.  Light . 

i6>; 

144 

121*  J 

$5.00 

Canadian  Marco*ii . 

2)8 

27,. 

mi 

Ifil.OO  1 

Can.  P.  &  P.  Invest.  .  .  . 

2)2 

60 

47)  J 

Do.,  pref . 

12 

181. 

14U 

Int.  1 

Can.  Silks  Prod . . 

Cl 

16)i 

12'i 

68  i 

Can.  Vickers . . 

41 

140 

$7.00 

Do.,  pref . 

160 

28 

25 

Int. 

C.W.  Lumber . 

3*4 

28‘. 

24'a 

$1  00 

Can.  Westinghouse .  . . . . 

55 

37*4 

36!  J 

$1  20 

Cassidy's  Ltd . 

12*  J 

16.1 

160 

$7.00 

Do.,  pref . . . . . 

145 

25 

17 

$1  00 

Catclli  Food  Prod  . 

19 

23’, 

19*8 

80 

Do.,  pref . 

15 

26 

Int. 

Celtic  Knitting . 

8 

20*.s 

10', 

Claude  Neon . 

.50 

93 

Int. 

Do.,  pref . 

65 

35 

28); 

$1.00 

Com.  Alcohol . 

S'« 

34 

26'i 

$1 00 

Do.,  pref . 

7)-» 

86 

$7.00 

Con.  Div.  Sec . 

80 

12 

$1  50 

Do.,  pref . 

19 

85 

$5  00 

Consol.  Paper  Corp.  . 

I884 

ViA 

12 

Int.  1 

Consol.  Press  Lttl . 

30 

11 

10 

Cons.  Sami  &  Gr.,  nref 

103 

$2 

Cens.  Te.Ktile  Mills 

9‘4 

12'-j 

12 

7  '  ! 

Do.,  pref 

18\ 

17)., 

13 

Int.  I 

Corrugated  Paper,  com.. 

22 

■•22'. 

17 

....| 

Do.,  pref . 

104^, 

Sis  3)J 
80H  79 
9H 

107  106 

13H  23 


Sales  Bid  Ask  High  Low 


21  20 
165  150 

175 

iSH  12 

20!^  18!a 


185  170 

8)«  41J 

104  )i  77 
11 !j  8!J 
108  106 
29J4  23 

63  52 !J 


125 

19)4'  14 


25  23 
190) J  175 
70  63 


41, 'J  40 
163  160 

3)4  3' 


....  104)^  105 


10.  $S  0)  •''""■""I'’  . 

99  74 'J  $4  00  f'''-'"'  ■I'""!  . . 1 

156' J  108  $4  00  ll'  yilock  Pi'll . 1 

23)  j  21  $1  00  ll'l'l'ly  I'-'  I-  I'fil .  I 

220  160  $3.00  Saw >'♦*!•  Mass#»y  Com . 

230  210  $7  00  Sh#*rhrooko  Trust  .  1 

$7  00  S<'ll>^rllng  Riihhfr  (!oin. 

2934  24*;,  Int.  Siiu’Pimrs  McNaughtuii  (?om. 

36*4  27  .80  Sovprpigii  Life  IM . 

'U?’*  104 ’i  $4  50  St.ondard  Ftir!  Com . 

“J,  .  $1  00  Sun  Llfi*  Assor.  . 3 

ift!  *  oTi  ^  Third  Can.  (ion.  Iiivpsl . 

iini'  1  xn  ^  Toronto  Carpet  Com .  ) 

130.4  130  $7  00  I'.iTOnlo  Carpof  Pfd . i 

*110  107  *7  00  Toronto  fjciinnl  Ins . 

29  24'.;  ti  on  'Dusls  .1-  finaraiitce  ........  1 

19  14'^  *  an  I'nitcd  F.'irinrrs  Co-On . 

17.5  $7  M  Steel  “A”  Pfd.  _ 

45  .34  $1  00  ''ee-Hoy  Maniif.  Pref . 

.30' j  28  .81  50  Vleloria  Trusts  A-  S.iv . 1 

29  28  $1.25  Waterloo  3lnnnfnctiirinf;  ... 

Waterloo  Trust  .  J 

22'J  17  70  We.st.  .Vssie.  Coin . .  .  i 

24  18»4  .80  West,  \ssee.  Pief .  / 

.30  24'4  $1  00  West.  Crain  Com . 

30-8  26',  $1  00  West,  lirain  Pfd . 

27',  2H,  .80  _ _ _ _ 

40  33',  $1,20  _  .  ,  . 

26",;  20  80  Cram  Ltd  .  8 

38  32'.J  $1.00  Cub  Aircraft  I  75 

David  h  Frerc,  “A”  ....  26  2.5 

205  193  $8  00  . .  S 

•172  $8  00  De  Havilland  .  17 

I25'4  $5  00  .  1” 

47',  $2  40  Disherbteel .  4'. 

107  104  $4  00  Do,,  pref .  20',  20' 

20  19  80  Dom.  Engineering .  53 

275  240  $9  00  Dom.  Oilcloth .  43  44 

121  116  $5  00  Dom.  Square  30 

170  ISO  $6  00  OonMConm  PA\>er  16*  j  lo' 

130  $5  00  Kootenay,  pref  .  37 

Esmond  Mills .  22*4 

Fairchild  Aircraft  . .  3*4  3- 

Fleet  Aircraft .  8*4  8-' 

I  .  For.  Power  Sec .  65  (>0 

irlCATfi  Do  .  pref .  12 

*"*^^*^  Fraser  Ooy’s . .  61  62* 

Freiman  Ltd . . .  22 

Do.,  pref .  100*4 

-1946  -  Current  Godfrey  Realty .  37*4  .. 

High  Low  Div.  Hillcrest  Collieries . 35  ,, 

Rate  Hotel  Dc  La  Salle .  15  , , 

12  9  *  a  Humberstonc  Shoe  24  , , 

120  $5  00  Hydro-Electric  Sw  .  5 

22lj  19  $1.00  Intercity  Baking .  84*4' 

78  55  $1.00  Int.  Paints . .  .  14  ,, 

8  5*j  ....  Do.,  pref . .  .  35  ,, 

21  20  .80  Inv.  Foundation .  14 

165  150  $4  00  Do. .pref .  53*j 

175  $7.00  Journal  Pub.  Co  16 

15!a  12  70  Lake  St.  John  P.  &  P  78  80 

20>a  I8Va  $5,00  Lambert  Alf .  II  12 

19*ej  12  !j  ....  Langley  Ltd.,  pref  85 

78  58  ....  Lowncy’s  Ltd  .  12*j  13* 

185  170  ....  MacLaren  P.  &  P  43  43 

8!k  4*a  ....  Maritime  Tel.  8s  Tel  .  .  22 

104H  77  _  Do.,  pref .  21  *j 

21%  6%  Int.  Melchcrs .  9  « 

108  106  $6.00  Do.,  pref .  16>;  18 

29^4  23  .80  Mercury  Mills  .  2IR4  21 

63  52^2  $2  00  Minn.  &  Ont.  Paper  20*4  22* 

113  109  $7.00  Montreal  Island  Power.  25 

13  Int.  Mt.  Royal  Hotel .  13’a  13' 

125  $7.00  Mt.  Royal  Rice  Mills  10^^9  10* 

19*4  24  60  Nova  Scotia  Light  .  1U8 

42  39  .  Do.,  pref  .  112 

18  16  60  Nuclear  Enterprises  I3*a  13 

25  23 '8  Paton  Mfg  8.5  . 

190*i  175  Do.,  pref  130^4 

70  63  $2  00  Paul  Service  Stores  15*4  H" 

9  4’'8  Power  Crrp.,  pref  110  110 

108  Int.  Do.,  2nd  pref  .  60  57* 

15  13*  K  Quc.  Pulp  fii  Paper,  pref  32  32 

5*ii  2%  .04  Quebec  Telephone  .  8 

4  *'4  1>4  Reliance  Grain  18 

18!j  13»4  Do.,  pref  _  111 

31  30  .  .  Sangamo  .  .  40 

43*4  12*4  Sarnia  Bridge  inew>  .  12*  J  12 

174  98  Int.  So.  Can.  Power,  pref  123*  j  124 

3*8  2*4  Scuthmrunt  26  .?8 

^2  52  $2  00(b)  Standard  Clay  .  .  14  ]4 

18*4  22  Stand.  Radio  .  6*4  7 

150  128  $7  00  Stowell  Screw,  “A*  ...  29*4  28* 

20  18  Do.,”B” .  9*, 

16*8  15  .75  Step  and  Shop  .  3*4 

10  Supertest  Pete  .  48*4 

.90  .40  Thayers,  com  . 3 

75  60  Arr.  Do.,  pref  .  30  ,, 

6*  a  4  ,20  Thrift  Stores .  15"8 

8*j  7  .40  Do.,  pref  .  .42 

I  SO  -90  Unit.  Amusements,  *‘ A".  31 

20  15*4  75  Do..‘’B”  28 

23*4  15'k  Int.  United  Distillers  33'i  33* 

32  29  80  United  Fuel,  “A"  .,  SO^*  51 

10*1  Int.  De.,“B”  .  7‘j 

ri  9*4  United  Sec  .  8 

18*4  18'j  Western  Grain  ...  2  /2*. 

22  9*8  Int.  Windsor  Hotel  12*  <«  12* 

lOS  ..  $7  00  Int.  -  Interim  dividend.  (b  p 


7.'..«HI  80.00  Calgary  Bower  1‘Miit  . 
Ill.OO  Calgary  Power  Phil  ... 

(iatiiieau  Power  3,  1079  . 

11.09  Ifi.OO  Uo..  ,3*1,  1079  . 

00.09  Bit.  Hydro  hleet.  0.  I'Jlt 

Mfint.  Island  Pwr.  .'i*j.  Pl.'» 
gVjjd  Montreal  Tram.  4*  .,  lO.Vi 

I’jjll  Montreal  Tram  3,  **A”,  P. 

7,0.00  Montreal  Tram.  3  “IC*,  P 

00  Oil  Montreal  Tram,  P»3I 

vo  na  Mil.  L.  U.  A  I*.  .1',.  llHi.1  . 

'.TII'i  .•|..-,n  MU.  L.  H.  A  P.  v.:,.  1073  . 
■-'O.na  L'l.nn  Nfid.  A  i’.,  I'j.  I9.>h 

I'fl.flii  31. MO  ■''■•'I'''  *  . 

•ji  Oil  Ottawa  Power  4,  P*.w  . 

lil.dO  Ottawa  V.P.  4.  1064  . 

MS.nn  lOLMO  IMtawa  V.P.  j.  1939  ... 
•  ooo  Power  (.orp.,  4*:*,  10.»0  . 

1‘1  30  1"  o-  Ouebec  Power  .'Cs,  1062 

IMS.OM  IliuiM  SbawinigMii.  9>,  1979 

]^0n  Slinw  inigaii,  .1,  10(il  . 

18.MM  2M..-,0 

iMM.oo  •’  '•  '■* 

00  00  I  lilted  Sec.  .1.  I0,.2  ...  . 

A.,—  Winnipeg  Elect.  O-j,  1071 


.  .  100»3 

_  103 

_  100». 

100 

1079.  103 


100.09 

102.73 

140.00 

2.00 

1.33.00 

10.00  in.,’,n 


.  ..  Abitibi  6.  10.*.3,  G.O.I).  . 

I;-/"  Abitibi  3.  1063 . 

Algoma  Steel  3,  P»4S 


Brandram  Henderson  4,  Phil  101 


;  Brown  <.«>..  3.  P).i!i 

B.(  .  Pulp  A  Papt  r  0.  I'.♦^ll  .  . 

Gan.  P.  A  P.  Inv.  3.  PKVS  .  . 

(  ail.  Geiiunt  1'..,  P».*d 

(.ons.  Paper  3*j.  P)31  . 

I)f»m.  Goal  4*^».  10.32  .. 

Doniiaeoiia  Paper  4*j.  10.38 

l>r>den  Paper  4,  PMil . 

Foreign  P.P.  Sees.,  (i,  PH') 

(ireat  Lakes  Paper  3.  1033 
Int.  (  itv  linkers,  3'  PMH  loo 
,  (iypsiim  L.  A  A.  3*j,  PHS.  .  O!*’ 

I  L,')ke  St.  .lohn  P.AP.  3.  1061  |o.3 

;  Lake  SI.  .lohn  P.AP.  3*  ..  1061 
i  -VcColl  Front.  Oil  .3,  1071 
!  Maple  I.eaf,  3*4,  PI63  .  .... 

Moirs  Ltd.,  6,  10.3.3 

Mont.  I).  I).  6.  1013 . 

N.  S.  Stl.  vV  I'.onl  ,3'  ..  p)6.t 
Price  Bros.  .3*  1 ,  1066  . . 

Holland  i‘aper  4*s.  106.3 
Simpson's  Ltd.,  .3*;.,  1969  . 

Unit.  Amusements’  4,  1063 
Western  Gr.nins  3.  1060 


Alex.  Bldg.  li.  1017  .  .  78' 

.\cadia  .Apt.  4.  10.33  ...  08' 

Dominion  Square  I.  103,3  192’ 

(imlfrey  Realty  4,  10.32  .  08’ 

I.f>rd  Nelson  Hotel.  1,  10/17  !*f 

Montreal  Apts.  1st  4.  10.34  ...  Oii 
Ogiivy  Realty  3*3.  lO.’l  199» 

Diieen's  Hide!  .3,*  Pi.3.3  ..  ..  inai 

Rly.  Kxcli.  Bldg.  23;-,3.  P).30.  8!» 

.Sherbrooke  St.  3*-j,  10.32  07 

St.  (i.nfh.  Stanley  3-.3’3.  4,  '.37.  !i8’ 

Windsor,  I*..,  10.3,3  .  .  191 


.3.30.00  600.00 
t.OO 
80.09 
08.09 

6.00  7.23 

100.09  103.00 
3.73  3.09 

26.00  27.23 

26.00  .32.00 
112.00 

10.90  12.09 


West.  Slock  Yard  Pfd .  29.09  Annandale  (  oiirt  Apts. 

West.  Slock  Yard  Gom .  20.99  Balfour  Bldg.  !l*.s  '1,3  .. 

WfKxl  Alex.  A  James  Com.  ..  l.'»0  Bay-.Xdelahle  Garage  6*_. 

York  'J  lading  .  .  6.30  .8.30  ld(H>r  St.  (ieoige  7's  '46 

_ _  (darendon  .\pt.  7's  '16 

( ! Li leiidoii  JMop.  7's  '17 

REALTY  BONDS  Coimanglit  Hotel  4's  *32 

Dom.  Square  4‘s  '.30 

(Furnished  by  A.  ,1.  Pattison  Jr.  &  Co  )  I'llis  Park  Apis.  4*j*s  ’6( 
Bid  Asked  |  Hen.  BriM'k  Hotel  .3's  *31 

\cadiH  \pts.  4*s  *30  .  ti8.90  191.30  I  flodfiey  Realt.x  4’s  *,32  \ 

Adelaide  Sheppanl  7's  'IvS  3t..30  1  Insurance  lAchange  .3\ 

.\lbrrt  Ray  .Vs  V.O .  99.M'I  1  l.omb.ml  Riallv  9'./s  V. 

.\iu-ioft  I'lacf  4-s  vai  .  7tl.nM  ."n  Ivlg.ii 

AUvaiiilia  .\nls.  ^'s  ..  S'.-MM  '  ■‘"'I  Ncis.m  1  s  I, 


.\cadiH  Apts.  4*s  *30 
.Adelaide  Sheppard  i 
.Mbert  Bay  3*s  *30  . 
2.10  .Ancroft  Plaee  4*s  331 
43.90  .Alexandra  Apts.  3*s 


7.3.99  8o. 
03.2.3 
08.99 
36.09 

199.99 
02.99 
08.7.3  1(1. 
02.39 
t;{.99 
.30.99 

39.99 

27.99 


%30% 

16*2  1A*4 

112*4  209% 


5o*i  10*4 
.>8  44*4 


^  acofarrean. 


*^1^5  Quotatiofw. 


191.30  I  flodfiey  Realt.x  4’s  *,32  \\  .S. 
j  Insurance  l-Achange  .3\  '31. 

]  Lombard  Realt>  2*._.’s  *31  . 

Lonl  Ivigin  Hotel  3'>  .  . 

i  Lord  Neisim  4*s  *17  .. 
Montreal  Apts.  I's  *31  .. 
Metropolitan  Bldg.  1*  .'s  ser. 
Ontario  Bldg.  (P  .'s  'VA  .. 
z .  Prinee  Edward  Hotel  I's  *17 
$1  00  Riohmonil  Bldg.  7's  '17 

Staiilev  Bealty  6*s  ‘.32  .  . 

.  ,  St.  Gath.  Stan.  Rltv.  \\  ’i7 
Trinity  Bldg.  4's  *32  W.S.  . 
St  50  CnitTfl  Hotel  Notes 

Int,  ^\'rIlinglon  Bldg.  6*_.*s  ser. 
j!  20  Windsor  (  ourt  .\pls.  ;{\  V)6 


I  iiOtM  MINKS 

Int  I  'roronto:  -  .Nareco  (Jolil  .Minp-, 

;  Indiii  Lake  area,  reports  tlie  first 
fiianiontl  drill  hole  in  the  .selii.si 
^  zone  on  the  soutli we.st  oyonj,  ,p. 
'  returned  .'>.1  ft.  of  core  sradins 
$h  00  0.-I47  ouiite  gold.  This  i< 

Int.  (],(,  fii'.si  depth  test  of  a  zone  which 
Int.  liiis  heeir- opened  li.v  four  le.si  pin 
Int.;  over  a  length  of  ].L'.",0  ft. 

$.1  00  I  ' 

( .\Mi‘iti<:r,i.  i;.  i,.  |^\VM^;^T 

$1  00  ('ainpbell  Ked  Lake  .Mines  has 
$3  00  I  received  payment  coverins  options 
ii8  !  on  10(1.000  shares  at  5n  cents  a 
’oi-  share.  100,000  sliares  at  •').*!  cents 
$j  00  i>f<l  100.000  at  (iO  cents,  niidei- 
so  asreenient  with  .1.  W.  Rose,  and 
ussisned  to  Dome  Mines.  Ltd.  Is. 
70  sued  capital  is  ;!.000,000  shares. 

I  ieuvins  •l!lll,99.'>  shares  in  the  trea. 
^2  _ 

I  \I.\K.AY  M.4L.ARTU’  MINKS 

" 0  j  Toronto:  —  .According  to  latest 
Si>  bo  ;  report  from  Vincent  Mining’s  .Mal. 
$fi  00  artic  field  office,  assays  from  dia- 
$4  00'  Piuiid  drill  hole  V.cij  at  Vinray 
$7  00  .Mulartic  Mines  have  been  received 
$t>  00  ileptli  of  575  feet  and  J.  ('. 

j_j  00  Hoiisherger,  engineer,  reports  tlie 
most  interesting  section  was  one 
of  1.9  feet  from  469.4  to  471. •'>  feel. 
ji  50  assuyiiig  $7.70.  .\  core  length  of 

$2  00  1.5  feel  from  567.9  to  469.4  fed 
$6  00  $1’.80  and  -.6  feet  from 

471.)!  to  471!. 9  feet  ran  $1.40.  Tliis 
hole  is  lieing  coiitinned.  Dole  V-::7. 
$1  so  725  feet  each  of  V.;!6.  'vas 

completed  at  a  depth  of  624  liect 
and  there  were  no  assay  sections 
of  note  in  this  hole.  No  assays 
$2  00  are  yet  available ^troin  hole  V-:iS, 
-.  ,  I  which  will  be  driven  to  700  feet. 

$h  .SO  I 

$1  00  ~ 

$1  00  <;OLI>KN  ti.^TK  OPTION 

4)00  Doloen  Date  .Mining  Company 
'■  rdvi'Ps  that  payment  has  been  re¬ 
ceived  covering  .luly  25  option 
,  I  I'ayment  of  $5,000,  coverin.g  3:’,,- 
"  '  3.'! 4  shares. 
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STOCK  MARKETS 
LITTLE  FIRMER 
LIGHT  TRADING 


Heard  in  the 

BOARD  ROOM 


Made  Executive  V.-P. 


UlUllI  Illjni/IIlU  ALTHOl'GH  fairly  wide  itn- 
_  j  provement  was  shown  in  the  past 

Volume  at  Low  Ebb,  but  Price !  market  averagea  oo 


Changes  of  Note  Generally  sharp’y  diminished  turnover,  there 
on  Upside  indication  that  we  are  by 

_  any  means  out  of  the  woods,  either 

WALKER  STRONG  SPOT  ma>'ketwise  or  on  le  indusUiai 
_  front.  And  while  many  tradition- 

With  volume  of  trading  at  low  a''®  evidence, 

ebb.  markets  were  steady  to  firm  :  it  would  be  the  height  of  folly  to 
during  the  past  week.  New  York  i  assume  that  Canadian  industry  is  | 
just  about  held  its  ground  while  ^  ^ 

Canadian  markets,  '  certain  natura’  variations  our  si- 

wliat  airoirger  tone  at  the  turn  of  ,  ,  ,  i.,  * 

the  week,  were  generally  stronger  comparable  to 

tor  the  5-day  period  ended  Tues-  which 

day  last.  On  the  week,  gains  out-  News  recently  com-  | 

numbered  los.ses  by  a  fair  margin,  mented:  "While  the  reestab'ish- 
but  price  changes  of  any  note,  ment  of  OPA  controls  will  end  the 
were  much  fewer  than  for  some  |  confusion  and  uncertainty  seen 


just  anout  neia  ns  g.ouna  :  as  yet  facing  the  green  light.  With 

Canadian  markets,  to  some- ■  /  ^^^iations  our  si- 

wliat  airoirger  tone  at  the  turn  of  ,  ,  ,  i.,  * 

the  week,  were  generally  stronger  |  comparable  to 


NATIONAL  DRUG 
PLANmOYED 

Voting  in  Favor  of  Capital 
Changes  at  Special  Meeting 
Almost  Unanimous 

Shareholders  of  National  Drug 
and  Chemical  Company  of  Canada, 
Limited,  at  a  special  meeting  held 
in  Montreal  this  week,  gave  al¬ 
most  unanimous  approval  to  a  plan 
of  arrangemeirt  or  compromise  to  | 
reorganize  the  share  capital  of  the  | 
I  company.  Of  the  404,471  prefer- 1 
I  red  shares  present  in  person  and  I 
I  by  proxy,  399,421  shares  voted  ini 
I  favor  of  the  plan,  while  the  entire  | 

1 103,7-11  common  shares  were  voted  , 

!  for  It. 

I  Under  the  plan,  holders  of  exist-  | 
ing  preference  shares  will  be  given  : 
for  each  ten  such  shares  four  new 


Joins  Montreal  Exchange  EXTREME  HEAT 

IPIIHH  HAS  EFFECT  ON 

prairie  yields 


y  I 


Hot  Dry  Weather  Also  Experi¬ 
enced  in  Central  and 
Eastern  Areas 

HAIL  DAMAGE  IN  B.C. 


DIVIDENDS  DECLARED 

And  Other  Official 
Notices 


BAH'*  OF  MONTREAL 

.'ABLISHEO  1t17 
-IVIDCND  No.  333 

Notice  is  hereby  given  that  a  DIVI» 
DEND  of  TWENTY  CENTS  per 
sliare  upon  the  paid  up  Capital  Stock  of  this 
institution  has  been  declared  for  the  current 


dared  for  the  current 


j  .  ,  quarter,  payable  on  and  after  TUESDAY. 

I  Ottawa  —  Ten  days  of  extremely  ^he  THIRD  day  of  SEPTEMBER  next  to 
I  hot,  dry  weather  in  .Manitoba  ha^s  Shareholders  of  record  at  close  of  bushes 
;  hastened  the  ripening  of  the  grain  on  31st  July,  1946. 

,  and  in  the  southern  part  of  the 

'  province  harvesting  has  become  By  Order  of  the  Board, 
general.  While  advanced  crops  B.  C.  GARDNER. 

'  such  as  wheat  have  held  up  well  General  Manager 

I  under  the  scorching  heat  of  the  Montreal,  16th  July,  1946. 

X  T-i  HI  T..r.r  A'v-i.'.  i...  1.  1  «  P^st  week,  is  felt  that  the  late-  — — 

J.  F.  MacF.\RLANE,  who  has  l)een  ‘  ...n, 


lor  0aCii  SUCH  siiorcs  lour  new  o,  p  •  .vicic"  .  ?  -  uc  seeded  croD*^  will  suffer  reduced 

cumulative  preferred  shares,  °|«cted  a  member  of  the  ^  and  Quality.  Damage  to 


Walker  which,  on  news  of  split  shortages  of  supply  and  lack  of 
in  stock,  moved  up  a  further  8  I  flexibility  in  prices  and  profits, 
points.  Donnacona  pref.  moved  up  ;  will  continue.  The  30-day  in- 
4  points  while  Internal  1  Paper  ;  yentory  restriction  will  impose 
pref.  gained  3  Vi.  On  news  of  iu- |  niany  producers,  and 

crease  m  price  of  silver  Con.=oh- ,  ti  e  same  difficulty 

dated  Smelters  gained  2  >-2  points;  ^  materials  such 

on  week:  Inter.  .Metals  A’  added!  ,  ,  . 

2L;  and  Canada  Cement  pref.  ;  "“P.- f 

moved  up  2^8  while  common  gain-!  Proceeding  with  building  constiuc- 
ed  a  point.  Gains  of  2  points  were  |  **‘’"*  .  government  re¬ 

registered  by  .-Vlgoiiia  Steel.  .Vico- :  strictions  and  material  shortages. 


hoi  ".V’,  Consumers  Gas,  Federal  : 
Grain  pref.,  Inter.  Coal  &  Coke.  I 
Inter.  Power.  Price  Bros,  and 
Westons. 


V'  *  * 

Some  resurgence  of  at  least 
modified  optimsm  on  labor-mana. 
gement  relations,  and  notably  hopes 


SILYER  RISE  BIG 
SMELTERS  HELP 


Will  Mean  $1  Million  in  Gross 
Income  on  Basis  of  1945 
Output 

Major  beneficiaries  of  the  In- 


new  common  shares,  all  of  $5  par  Canadian  Army. 

value.  Holders  of  each  ten  present - 

common  shares  will  be  given  four  j  i  Xr/UXiri  PAn 

iiz  cSmmo"''h.S’ “  “"  REFINANCING  FOR 

The  present  complicated  partici- j 

pating  feature  will  he  eliminated;  pD||y|N|  'I  UAphP 

voting  rights  will  be  vested  solely  '  1  llv  f  lllV  1  xml  ulm 

in  the  common  except  when-  the  j 
preference  stock  is  in  arrears  to  I 

the  extent  of  six  quarterly  divi- 1  Bonds  to  be  Retired  and  Pre- 


Extremely  high  temperatures 


BANQDE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDE.VD 

Notice  is  hereby  given  that  a 


dends  and  common  shareholders 
will  share  in  earnings  to  a  greater 
extent  than  is  presently  possible. 
Authorized  and  oustan  ding 


ferred  Stock  Reduced  from 
Sale  of  More  Common 


Biltniore  Hats  moved  up  1^4  i  crease  in  price  of  silver  are  Con-  ®  capital  of  the  company  upon 

vvhile  Dominion  Bridge  added  1  j  solidated  Smelters.  Hudson  Bay  the  compromise  or  arrangemen 

Abifibi  coiiinion  and  the  jo.nO  I  st®®*  Mining.  International  Nickel  and  effective  will  consist  of 

pref.  both  gained  while  $'.50  |  averages  on  the  Montreal  j^-o^anda.  |  244,854  new  cumulative  convert- 


pref.  both  gained  while  $*.50 


Auinonzea  ana  ousian  a  i  n  g  j  i  wes'i^ern  districts.  It  is  expected  ; 

share  capital  of  the  company  upon  |  Announcement  is  made  by  Pro-  I  ^,,3^  ^.i„  ,,g  consld- 

the  compromise  or  arrangement  ;  vincial  Paper  Liimted  P>®Pf.f°'’ i  erable  in  southcentral  and  south- 

‘  *9  7401100  '  v  ner  cent  Drsf  ’  "-estern  districts,  and  some  swath- 

244,854  new  cumulative  convert-  $2,740,000  a per  cent.  first  ,  ,  . 

thi«  5  Spvip«  A  houdp  Of  com-  Is  HOW  in  pi’ogress  to  prcvcnt 


the  past  ten  days  have  caused  con-  dividend  of  one  and  three  quarters 
enderable  deterioration  to  crops  in  per  cent  (1%%)  has  been  declared 
many  districts  of  Saskatchewan.  I'y  the  Directors  of  Banque  Cana. 
Crop  prospects  in  the  eastern  halt  dlenne  Nationale  on  the  paid-up 
of  the  province  and  In  the  south-  capital  stock  of  the  Bank  for  the 
ern  part  of  the  west-central  dis-  Quarter  ending  on  the  31st  day  of 
tricc  remain  generally  favourable,  August,  1946.  This  dividend, 
but  range  from  poor  to  fair  in  oth-  '>eurlng  the  number  222,  will  be 

er  areas.  The  extensive  heat  has  J’uyahle  at  the  Main  Office  or  at 

ripened  the  crops  too  quickly  and  ^.®  branches  of  the  Bank,  on  or 

reduced  the  yield  prospects  in  the  September 

south-central,  southwestern,  cen-  19^^.  to  the  shareholders  of  record 
tral,  west-central  and  the  north-  ^  p.m. 

wes'tern  districts.  It  is  exnected  ®y  Order  of  the  Board. 


CHARLES  ST.  PIERRE, 

General  Manager. 


by  Aluminium,  Beatt.v  Bros.  ‘‘.V’,  nearly  10  points  up;  bank  stocks  pyipg  advance,  should  exceed  t^.- 


Bell  Telephone,  Brazi'ian.  Brew-  I  and  golds  were  shaded, 
ers  &  Distillers,  B.C.  Packers  "B”,  I  ;js  jj; 

Can.  .Steaniships.  Doni  Scottish.,  Toronto,  toe,  trend  was 


000,000  ounces  and  might  easily  _  ^ 

move  up  to  13,500.000  ounces.  ■  ■  — ■ 

On  basis  of  a  little  over  13,-  Lake  Shore  Dividend 


Do.sco  •  B'.  Gt.  Lakes  Paper  pref.,  j  ,  j  j.v.  yolumt’  even  allow-  000,000  ounces,  the  increased  price 
Howard  Smith,  Labatfs.  Natl  ^h'^ugus  B®"'  t.oiiday,  would  represent  about  $2,500,000 

Hosiery  "A".  Ottawa  Power  Pvef.  | for  the  August  B  Production  of 

and  Steel  of  Canada  pref.  Canada  |  f  ®  ‘  .  ueriod  a'lver  in  Canada  in  the  past  has 

N.  Power  added  %  as  did  Distillers  ,  ^  fhe  •  exceeded  20  million  ounces  and  has 


rslon  of  new  preferred  shares.  Abitibi  Power  &  Paper  Co.  Ltd.,  In  Alberta.  Rain  i-3  needed  in  the 

- - - —  which  owns  all  the  outstanding  southern  and  central  districts  of 

■  CL-  r>*  ’J  J  100,000  common  shares  of  no  par  the  province  to  ensure  filling  of 

IXe  ^nore  l/IVIOena  value  of  company  is  subscribing  hte  he.aded  grains,  and  to  prevent 

Rafe  Aoain  Reduced  additional  250,000  common  further  deterioration  of  the  late- 

■%aiv  i^cuuwcu  shares  of  no  par  value  at  a  cost  of  sown  crops.  Considerable  deterior- 

$4,000,000.  ation  in  crop  prospects  has  occur- 

Toronto:  Declaration  was  made  Provincial  Paper  Limited  is  j-gfi  southeastern  Alberta,  while 


Corp.  all  moved  up  %. 

On  Curb  markets,  Vickers  pref. 
added  another  3  points  and  Cair- 
ada  Malting  and  Atlas  Steels  gain¬ 
ed  a  similar  amount.  Catelli  and 


oils,  i-ose  a  half.  greatest  producer  of  silver  in  Can.  P'y*‘*®"<l  S®Pi®mb®r  Gundy  and  Comp^rLlm  ted  as  a  cutting  will  not  be 

»  ^  »  ada.  having  at  times  attained  al-  lu^ust  14^  '  ?esuft  of  this  transition.  Proving  appreciable  in  this  region  before 

Wall  Street  tempo  eased  some-  most  one-half  of  the  total  for  all  .i^tribnflnn  cial  Paper  Limited  will  have  no  ®P‘1  “f  t>ie  week.  Harvesting 

what  durin.  the  week,  with  turn-  the  Dominion.  The  company’s  out-  a  funded  debt  and  only  $1,000,000  of  spring  grains  in  the  more  north- 

over  about  h.'.lt  a  million  off;  put  of  the  metal  in  1945  was  5,-  ®  ^  n^^'’9n  of  preference  stock  with  an  annual  ®*’ly  districts  is  expected  to  get 


on  the  list,  the  increase  of  the 


^  1945  output  of  1.708,906 

Fnpl  v"  '  I'Ondon,  fol'cwing  a  fortnight  of  about  $325,000.  Interna 

W^stiirGroceS  moS  off  U  ^  optimsm  on  Nickel  produced  1,601,476  o 

noint-^  on  thp  wppU  X’nrHnHn  wqc  .  cutcome  of  mine  labor  snags  ^as  Xoranda  1,149,970  ounc 

a  week  snot  with  loss  of  5  ^  B  \  i  among  the  outstanding  factors  .n  1945  Normetal  also  had  a 

Bank'  Note  moved '  off  ”  ’  and  general  recovery,  which  boosted  sfantial  production  of  35_, „  nr  •  u  1  *■—  -  f,n,  ,  r»  - 

ana  .Mote  moved  off  o  Vz ,  and  .  .  ,  •  ,  .  vpi-ace  almost  two  ounces  William  H.  Wright,  vice-president  I  _ _  Ontario  is  Dry  e  t  i» 

■  sV !  potnt.  whli;  '.roke  narrowly  "“1: - and  treasurer  ol  ,he  company.  Fac.  '  g  .  ,  While  ram  1,  needed  to  relieve  Sm.lt.r,  To  Resume 

l.awrene.  Flour  prer  ail  mat  2  upward  Iron  prevloua  week’a  j  |  Month  Oh  ""f  “  ''‘"'"I  “’“l  I"'  '“’I-  r-  ‘’ai'lr’”"'”,  Con  Mine  Production 

points.  Doni.  Glass,  Indus  Accep-  1946  low  .»Miy  i^onrn  wn  ar  revaluation  and  the  labor  out-  Grand  M«re  Knitting  Co.  conditions  become  progressively  _ 

tance  “A",  and  Silknit  allsold  off!  V  *  *  TorontO  StOCk  Exchange  l^ook  vvere  among  the  considerations  -  dfier  as  one  moves  into  tlie  eastern  'fconsolidated  Mining  &  Smelt. 

a  point  while  Zellers  5  p.c.  pref.  I  "Magpie  ’  in  London  Stock  Ex-  -  behind  the  action  c-f  lirectors.  Offering  was  made  this  week  by  districts.  Harvesting  of  grain  mg  Oo.  of  Canada  Ltd.,  is  niatur. 

and  Mont’I  Telegraph  both  eas  d  change  Gazette  discussing  dividend  Toronto:  — July  was  one  of  the  He  added  that  the  dividend  rate  Paul  Gonthier  and  Company  of  i  crops  is  alnioist  completed  in  ing  plans  to  have  the  Con  Mine, 
%.  Canada  Bread  eased  %  as  did  ..rospects  of  Brazilian  Traction,  most  active  summer  months  in  re-  would  be  returned  to  the  former  $250,000  first  mortgage  bond.-i  of  |  southwestern  Ontario,  but  it  is  not  situated  a  mile  and  a  lialf  soiitli 

Pressed  Metals  and  Stanley  Brock:  j  states  that  dividend  prospects  for  cent  years  for  trading  on  the  Tor-  level  as  soon  as  conditions  cov-  a  $300,000  issue  of  Grand-Mere  !  as  far  advanced  in  the  eastern  of  Yellowknife,  back  in  production 

Fleury  Bissell  moved  off  55  cents.  '  the  company  have  been  frequent  ento  Stock  Exchange  as  a  result  of  ering  earnings  permitted.  Knitting  Company.  Limited,  dated  areas.  Pastures  are  extremely  dry  by  the  middle  of  the  month.  Pre- 

while  Laura  Secord  and  Silver- ;  subject  of  speculation.  For  two  the  dollar  parity  decision.  Total - June  1,  1946  and  to  mature  1952-  and  milk  production  is  declining,  sent  program  call  for  an  initial 

wood  "A"  both  shaded  %.  i  and  a  half  vears  the  ordinary  divi-  volume  was  over  the  24  million!^  ■.  I.ssue,  vvhich  was  priced  at  1  In  the  southern  part  of  the  prov-  production  rate  of  around  7.000 

On  Curb  markets,  B.C.  Pulp  !  eends  have  been  on  a  $2  basis  and  share  mark  as  compared  with  18.-  |  ▼▼OrKing  V«apirai  Uain  101  and  interest,  is  redeemable  ince  a  few  fields  of  tobacco  have  tons  monthly,  or  about  230  tons 

lost  3  points.  Power  Corp  2nd  average  oet  earnings  have  been  692,197  in  June  and  10,699,344  in  Cenf*I  Cadillac  Mines  Iw  ""°’®  ^*'®  harvested,  and  hoed  crops  are  Per  day  and  later  on  as  the  mine 

pref.  moved  off  2  and  Calgarv  j  *3  a  «(iare  The  London  com-  July  of  1945.  Values  of  transac-  the  company  at  101,  on  30  days  badly  in  need  of  rain.  Fine  wea-  .gG!s  back  into  It.s  produti’.ioii 

Power  pref.  and  Unit.  Distillers  j  nientator  "states  that  Col  Water  tions  during  the  period  did  not  -  I  "°“®®  interest  date  prevails  in  northern  Ontario  stride  it  is  plai  ned  to  step  the 

IVz  points  each;  C.I.I.T.  P>‘ef.,  govv.  chairman  of  the  company,  show'  a  commensurate  gain,  how.  Ajinual  report  of  Central  Cadil-  .  the  company  vva.s  incorporated  haying  is  almost  completed.  daily  rate  up  to  300  tons. 

Vickers  common,  Cassidy’s  pref.,  1  fj,g  (jireetors’ view  of  dividend  ever,  owing  to  the  general  decline  lac  Mines,  Ltd.,  points  out  that  ’1.  ’^'^aatactui  es  sweat-  Severe  drought  conditions  which  Depth  possibilities  have  briglit- 

and  David  “A”  all  lost  a  P'^’-ut.  r.jj.Qgpgp^g  He  said  that  before  of  the  market,  being  $48,760,614  j  option  agreement  entered  into  in  gradually  expanded  have  prevailed  in  Quebec  for  the  ened  considerably  in  recent 

Sto^we'n  S^iet  did  ,  (,pje,.n,ining  the  fate  of  recent  divi.  against  $44.21 1  055  in  June  and  June  1945  for  the  purchase  of  h*fd°r'largr*exnort  ^  mTrkeV’^ir^^^^  Past  several  weeks,  are  reported  to  months.  Two  important  develop. 

Fifel  -n"  tlend  the  board  gave  careful  con.  $2 .  .218,440  in  July  of  the  previous  Wood  Cadillac  property,  mill  and  the  intention  of  X  com™  I'®®^  partially  relieved  by  ments  have  contributed  to  present 

,  ,  .  sideration  to  all  the  circumstances  year.  equipment  has  been  completed  and  ^,,5  tcoi,,  0=  AnfAiTi,,  some  good  rains  during  last  week  optimi.sm.  One  is  the  finding  of, 

involved.  As  the  raising  of  capital  Market  action  during  the  month  full  title  is  now  vested  in  Central  aL  conditionrnernt^^^^^  However,  additional  moisture  wui  "'■®  ‘^e  boftom  1400  ft.  level 

lost  lU  while  Imperial  moved  up  ..p^rt  to  foreign  countries  is  not  as  shown  by  the  exchange  indices  Cadillac.  With  the  acquisition  of  i,^g"p?ofno,’  be  needed  soon  to  pr^eS  urthm  ^he  other  is  the  Con.Negus 

'*• _ yet  feasible,  the  company  must  con-  had  two  of  Uie  sharpest  drops  for  the  Wood  Cadillac  holdings,  the  cembei-  31  194,5  vvas  $111  500  L  deterioration.  Cereals  were  too  far  drill  hole  which  has  confirmed 

_  '  tinue  to  rely  on  its  own  resources  single  days  in  the  last  decade,  al-  company  added  greatly  to  the  .l.i.u  zc'j  nso  fo..  tv,  advanced  to  benefit  from  the  roAont  geological  dediiction,s  that  the 

Quemont  Pushes  Plans  f'r  th^p^esent  though  a  slow  recovery  in  the  latter  length  of  the  ore-bearing  ground  Sg  rainrfnd  a  rathL  displaced  extension  of  the  Giant 

kA'II  X  ■»  nf\r\  f  Public  utility  companies,  it  is  days  of  Ju  y  brought  industrials,  along  the  Cadillac  break,  the  to.  proceeds  of  this  is-  expected.  Haying  is  nearing  com  ‘’''®  conditions  would  b''  found  at 

For  Mill  of  2,000  Tons  pointed  out,  can  never  rest  on  their  golds  and  base  metal  figures  up  lal  area  of  the  property  now  con-  Gl  be  used  to  retire  a  nre-  pletion  and  annears  tn  he  9a  ner  depth  on  the  Con  and  Negus  pro- 

-  cars  in  the  face  of  expanding  from  the  lows  of  July  8th  and  23rd.  sisting  of  24  claims  covering  1.-  g"^”"  ^  b®  Per  p^^Ges. 

Quemont  Mining  Corn.,  accord-  power  demands.  The  phenomenal  -  ^*s|*c*‘  aggregate  volume  502.3  acres.  bond  issue  to  the  principal  are  promising  high  "yields^  '^Uve 

ing  to  company  officials,  is  proceed-  growth  of  Rio  de  Janeiro  and  Sao  n®  -  amount  of  $44,500.  The  balance  to-  stock  are  In  mediocre  conditlL  Drill  RcSultS  Continue 

ing  without  deviation  or  delay  with  Paulo  has  imposed  heavy  obliga-  evidenced  b>  none  of  the  10  leading  gether  with  the  proceeds  of  .sale  and  the  milk  flow  is  irFariiiAii,,aA’  Ai.  A.*....:. 

its  plans  for  production  at  rate  of  tions  on  the  company  in  this  re-  "K  issues  approaching  the  mil-  THIS  ISSUE  fde  building  at  present  occupied  creasing  ^  ^  GoOu  At  AstOria  Quebec! 

2.000  tons  a  day.  sped  and  estimate  for  capital  ex-  Hon  share  t™ver,  a  condition  not  '"li  IMUt  will  be  used  to  pay  for  the  con ’ weather  thmii.tiA.ii  *.  - 

There  is  now  over  nine  years  penditure  this  year  is  approxima-  applicable  for  any  other  month  of  _  structlon  of  a  new  plant  and  the  Maritime  Provinris  *^^'®  Toronto;  —  Surface  and  under- 

ore  in  sight  on  this  basis  in  the  tely  $30,000,000.  Heavy  expeiidi.  f^is  year,  v»hen  generally  three  or  .  ,  -  k  o*  i-  purchase  of  certain  new  machinery  i,  phot  arm  fir„  ®®"4inues  to  ground  diamond  drilling  in  the 

main  orebody,  with  strong  expecta-  tures  arc  also  anticipated  in  future  four  mines  have  run  lndlvldua.1  vol-  Committee  tola  by  Steamship  improvement' and  exten-  scAHA.,a  ^  y.  and  ciops  in  many  first  half  of  July  returned  some 

lion  that  this  tonnage  will  be  ex.  years  until  the  company’s  facilities  '^'»®  ranging  up  to  four  and  five  Firms  More  Immigration  gjon  of  production  facilities  espe-  intersection  sections,  particularjy 

tended  under  development.  had  overtaken  the  demand  and  "'Hllon  shares.  needed — B.C.  Power  Com-  .  cially  in  the  manufacture  of  sweat-  Hnon  Grains  are  beginning  to  in  the  "D"  south  zone  and  the  "B'' 

Exploration  for  further  oreliodies  I  proper  reserves  had  been  provided.  ~  7 —  mission  Promises  Late  Revi-  er.s.  Prematurely  and  the  straw  is  zone  at  Astoria  Quebec  Mines,  ac 


.  _ .  .  j '^*1  A  _ I  it  on  I  each  year  since  these  shares  have  severe.  The  damage  from  frost. 

Better  feehng  ^3as  apparent  in  output  of  1,708,906  being  I  been  outstanding  from  1927  to  which  occurred  a  fortnight  ago 

Q  fnrtnlifht  or  _  . . .  *oor  a.-v/x  _ ai _ 3  a.  share  has  been  in  effect  since  i  ,  .  ..  ^ ...  .  .  ^ 


DIVIDEND  NOTICE 

The  Board  of  Directort  of  Canada  Dry 
Ginger  Ale,  Incorporated,  at  a  meeting 
thereof  held  on  July  23.  1946  de¬ 
clared  the  regular  quarterly  dividend 
of  $1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stork  and  an 
initial  dividend  of  $0.15  p-sr  share  on 
the  Common  Stock  of  the  par  value 
of  $1. 66^/3  per  share;  both  payable 
Oct.  1,  1946  to  stockholders  of  record 
at  the  close  of  business  on  Sept.  11, 
1946.  Transfer  books  will  not  be 
closed.  Checks  will  bo  mailed. 

Wm.  j.  Williams, 

V.  Pres.  di  Secretary 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clots  A  Dividend 

I^OTICB  ii  hereby  given  that  a  divi- 
X  V  dend  of  One  and  One-Half  percent 
( 1 H  f  0 )  haa  been  declared  on  the  Clau  A 
Stock  of  the  Company,  payable  Septem¬ 
ber  3.  1946,  to  Stockholdera  of  record  at 
the  cloie  of  buaineta  on  Auguat  9, 1946, 

By  Order  of  the  Board. 

CAMERON  HOUGH, 

Secretary. 

Montreal,  July  10, 1946. 


_ ■ _  Ontario  Is  Dry 

Offer  Bond  Issue  Of  While  rain  is  needed  to  relieve 

WTirer  DOna  issue  Ur  the  drought  m  wes-tem  Ontario, 

Grand  AAere  Knitting  Co.  conditions  become  progressively 
-  dfier  as  one  moves  into  the  eastern 


Smelters  To  Resume 

Con  Mine  Production 

Consolidated  Mining  &  Smelt- 


Fuel  "B". 

Among  bank  issues  Dominion 


Quemont  Pushes  Plans 


1'!  oontinuing.  On  and  below  the  The  aspiration  of  shareholders  in  Upper  Canada  ProfltS 

nno  iavai  _ _  _  _ _ -.-II  ... 


Ready  for  Agreement  with 
Dominion. 


900  level  interesting  results  are  the  matter  of  dividends  are  well  Claow  Gain  ^"®®‘^  Changes  in  U.S.  Sec- 

being  obtained  in  drilling.  IVhiie  understood,  but  it  appears  that  the  ^wilOW  fVloaeraTe  \3ail1  urlty  Laws  Seen — Manitoba 

these  are  not  conclusive  as  yet,  the  board  will  continue  to  pursue  the  ~  ^  .  Ready  tor  Agreement  with 

area,  which  is  to  the  southwest,  is  jirudent  financial  policy  which  has  Toronto  Upper  Canada  Mines  Dominion, 
developing  favorably.  The  latest  marked  the  company’s  progress  for  report  net  profit  of  $172.-  ».  „  p..^  „  vsiiimr  Ton 

bole  shows  a  70-ft.  thickness  of  many  years.  Directors  also  have  564  for  the  year  ended  April  30,  *  ,ract  Mav  Raise  Prices  Here 

ore  which  is  good  grade  in  gold  and  to  consider  the  labor  situation  in  1946.  Earnings  were  equal  to  iraci  Ma>  naise  r-r  ces  xieie 

excellent  in  copper.  which  higher  rates  to  meet  increas-  5  4-5  cents  per  share  and  com-  The  Editorial  Prge 

Further  driving  to  open  new  ed  wage  awards  are  promptly  fol-  pared  with  a  ot  of  $163,000  or  A  Page  of  Hints  for  Inquiring 

drilling  stations  and  permit  fur- ‘  lowed  by  demand  for  further  rises  5i/4cents  the  year  before.  Gre-ss  Investors 

tiler  drilling  is  proceeding.  'in  wages.  income  was  $1,055,149  against  oi-ns  Point  to  Industrial  Ex- 


—  WANTED  — 
SECURITY  ANALYST 

Small  Montraal  bend  and  investmant  ceunsal  firm  hat  apaninq  far 
security  analyst  a9ed  25  te  40.  Must  have  had  seme  financial 
experience  or  be  recent  qroduate  in  Commerce.  Apply  in  writing 
stating  qualifications,  previous  employment,  etc.  and  salary  expected. 
Financial  Times,  Bex  No.  244. 


single  days  in  the  last  decade,  al-  company  added  greatly  to  the  .-j  ’ui,  tc7  nso  r,,..  tv.  advanced  to  hempfit  fmin  geological  dediiction,s  that  the 

though  a  slow  recovery  in  the  latter  length  of  the  ore-bearing  ground  Sg  fea  *  “  fnd  a  rathL  displaced  extension  of  the  Giant 

days  of  July  brought  industrials,  along  the  Cadillac  break,  the  to-  p„®  I'iip  m-noppitc  of  fhi  t-  expected  ^  ®>’f“  conditions  would  b''  found  at 

golds  and  base  metal  figures  up  lal  area  of  the  property  now  con-  sue  w  11  be  Led  tr  ret^e  a  nif  Sn  and  to  hi  ‘'®Pth  on  the  Con  and  Negus  pro- 

Evidenced  by^nonforthfirS^^  -  amount  of^^VsOO.  The^  bflla.'n'CG*  to*  stock  arc  In  niGdiocru  con<iition"'  j  ^1*1^®  RcSulfrS  Cowl  IDU6 

in  this  issue  Go.<IAt^.,i.Q«ebed 

applicable  for  any  other  month  of  _ _ _  structlon  of  a  new  plant  and  the  MarlUme'^^Provinces'''^conrn*^*^  Toronto;  —  Surface  and  under- 

this  year,  when  generally  three  or  purchase  of  certain  new  machinery  h  thot  -oa  J  ‘  1  continues  to  ground  diamond  drilling  in  the 

four  mines  have  run  Individual  vol-  Committee  told  by  Steamship  iniprovenient'^nd  exten-  L  h  ^  ^  first  half  of  July  returned  some 

ume  ranging  up  to  four  and  five  Firms  More  Immigration  gj^n  production  facilities  esne-  ®‘'®  suffering  from  lack  of  intersection  sections,  particularjy 

million  shares.  needed-B.C.  Power  Com-  .  dally  in  the  manu"actu^  moisture.  Grains  are  beginning  to  in  the  "D"  south  zone  and  the  "B" 

- mission  Promises  Late  Revi-  ers.  npen  prematurely  and  the  straw  is  zone  at  Astoria  Quebec  Mines,  ac 

Upper  Canada  Profits  .  -  capitalization  of  the  company  yields  are  ex-  cording  to  a  report  from  Cham 

^knw  AAn/IttrafrA  Aain  ^"®®‘^  Changes  in  U.S.  See-  after  completion  of  proposed  fi-  P®®f®U'  Potato  roots  and  apples  plain  Management  Corp.  in  charge 

lYlOOerare  uam  urlty  Laws  Seen — Manitoba  nanciiig  will  comprise  .$250,000  ®  o’-ner  hand  look  promising,  ot  the  development  program. 

-  .  Ready  tor  Agreement  with  first  mortgage  4  per  cent,  bonds,  .  ^ '®  "’cuther  in  British  Colum-  Hole  U.28  in  the  "D”  south 

Toronto  —  Upper  Canada  Mines  Dominion  3  ItLOOO  non-cuiiuilative  five  per  !  **'®'  been  fine  and  warm  except  '  zone  returned  persistent  values  for 

Limited  report  net  profit  of  $172.-  rnn  ®®"C  Class  B  preferred  shares  of  | Prince  George  district,  where  a  core  length  of  22.5  feet,  the 

864  for  the  year  ended  April  30,  a  $100  par  value,  and  31,000  out- I  ’  "Ulinued  rain  has  hampered  hay-  average  grade  for  this  length  be- 

1946.  Earnings  were  equal  to  tract  jvia>  itaise  rr  ces  nere  *  standing  Class  A  common  shares  ;  tug  operations.  A  heavy  hail  storm  ing  $6.08  per  ton  and  if  a  narrower 
5  4-5  cents  per  share  and  com-  The  Editorial  Prge  6  of  $100  par  value  of  40,000  au-  I  tu  the  Okanagan  valley  reduced  width  of  11.5  feet  is  taken,  the 

pared  with  a  ,?t  of  $163,000  or  A  Page  of  Hints  for  Inquiring  thorlzed.  j  the  crop  prospects  for  apples,  Riade  would  be  $8.97  per  ton. 

5t/4cents  the  year  before.  Gre-ss  Investors  7  : - poaches,  apricote,  plums  and  Hu'e  U-27  in  the  same  zone  re¬ 
income  was  $1,055,149  against  gigns  Point  to  Industrial  Ex-  Early  Production  Seen  |  prunes.  Haying  in  most  areas  is  lurnetl  10  fe?t  of  $3.32,  including 

$993,197.  panslon  on  the  Prairies  8  ‘'P-,-  AX:«- '  ®®‘t  pleted  and  harvesting  of  $‘-5u  uver  2^5  feet.  tt  o  i 

A  total  of  87,591  tons  were  ^  Western  i  t,  o.  Tantalum  Mine  lall  gi-iins  dried  peas  and  second-  .^1  ^  ^  ® 

milled  compared  with  80,731.  Cur-  -Mines  ana  wesierii  i  Tantalum  Mines,  it  is  be-  cut  elfalla  is  in  progress.  Apri-  1^.5  feet  of  core  averaging 

rent  assets  were  $780,899  com-  |  lieved.  rates  as  the  next  producing  >  covs  are  ino.-ing  to  market  and  55.62  per  ton,  which  included 

pared  with  $742,367  and  current  The  Canadian  Business  Index  10  mine  in  Yellowknife  area.  Located  1  the  first  p.-aches  are  a.bout  ready  ^^12.25  '’..I.'®®' 

liabilities  $179,443  compared  with  Statistical  Review  of  the  Sec-  at  Ros.s  Lake,  45  airmiles  north-  to  ship.  <ner  B  teet,  while  U.oo  yielded 

$202  401.  urlty  Markets  11  ^ust  of  the  Y’ellowknife  town,  a  _ _ _ $12.25  across  2.27  feet  and  $5.2 

’ _  100-ton  concentrator  mill  is  tak-  over  2.7  feet.  U.27  gave  $9.8 


pared  with  a  •,?t  of  $163,000  or  A  Page  of  Hints  for  Inquiring 
5 1/4  cents  the  year  before.  Gre-ss  Investors 
income  was  $1,055,149  against  gigns  Point  to  Industrial  Ex- 
$993,197.  pansion  on  the  Prairies 

A  total  of  87,591  tons  were  ^  ^  i  Western 

nulled  compared  with  80,731.  Cur- 
rent  assets  were  $780,899  com- 


June  Trading  Showed 

Increase  in  Montreal  j 


lovestors  and  Mining  Index 


SAVARD  &  HART 


M  I  M  >  I  R  t 

MONTREAL  STOCK  EXCHANGE 


MONTREAL  CURE  MARKET 


SAVARD,  HODGSON 

&  COMPANY  INC. 


THE  I  N  V  C  S  t  M  £  N'  D  £  A  I  t  R  i 
ASSOC/AT/ON  or  CANADA 

MONTREAL 

THRiB  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  P.Q. 


Increase  in  Montreal  If, 

I  _  I  .Xmlri  w  V'kiiil'f 

I  Trading  in  shares  otlier  than  j  ''7“ ^^17' /! 
:  mining  stocks  on  the  Montreal  iiaiciiiy’s  Hk.  .’ 
j. stock  Exchange  and  Montreal  Curb  Hay  Adriaid*'  .. 
.Market  during  the  month  of  July  BcHe'U''  <  old  . 

'  totalled  1,072,041  shares  compared  ij^alorne  M.'..'. 
with  985,323  shares  in  June  and  B.C.  Electric 
599,393  shares  in  July  1945.  (.alder  Boiisq.  . 

The  mining  share  total  w  as  low-  cc'ment''.'.! 

er  with  2.136.303  shares  traded  ('an.ada  Dry  !!! 
compared  with  2,892,1  46  shares  in  <;aii.  .Malting  .. 
the  previous  month  and  only  872,-  •' 

770  in  the  same  month  a  year  ago.  (ii-nt.'caiiiiiac'! 

The  combined  figure  for  both  Chesklrk  M.  ... 
classifications  was  3.208,3  43  shares  A'?**-  • 

compared  with  3.877,469  shares  . 

in  June  and  1,472,163  shares  in  Consold.  Sand  . 
July  last  year.  Corporate  Inv.  . 


AI.COMA  TEN.  Rl.Y.  .Vs 
CAN.  &  FORKICN  INV.  COM. 

CAN.  INVEST.  FUND 

CirAHDIAN  REALTY  PREF.  &  COM. 

THIRD  CAN.  CEN.  INVEST. 

WEST.  (iRAIN  PREF.  &  COM. 

Ordart  Exteuted  on  all  Exchanges 

A.  J.  Paftison,  Jr.  &  Co. 

Royal  Rank  Bldg.,  Toronto 
CL.  0102 


I  Dome  .Mines  ... 
i  Don,.  Coal  ... 
I  Donalda  M.  ... 
I  Don,.  Ilridiie  . . 

Dminesne  M.  .. 
‘  Elder  Cold  ... 
I  Ideelroliis  ... 
!  I'iilrehild  .\ir.  . 
I  Federal  Crain  . 

Fleet  .Lieeraft  . 
I  Ford  of  Can.  .. 
i  Colderest  M.  .. 

Crand’Meri'  K. 

I  (i.  Lakes  Paper 

I  C.  \V.  Life  _ 

I  Cypsiiin  Lime 
.  Hareieana  C. 

I  Hillrrest  C«>1L  . 
I  Home  Oil  . 


o  Hoyle  Cold  .  .  '.I 

'.I  I  Howard  Smilli .  7 

<1  Hmils  Lid .  .7 

12  Imperial  (lil  .>-'.1 
.7  Joliet  (Juel,ee  .  '.I 

1  1  l.aKiierre  .  It 

.7  I..  Dnl'aiilt  M.  .  '.I 

!l  Lapaska  M.  . .  '.t 

!)  I.ake  Shore  M.  12 
111  .Mary  .\nn  .M,.  it 
;i  I  .Mel  ahe  Crain  3 

2  Mc.Marmac  M.  11 

p  I  Mexican  l.ifilil  .  2 

1  I  Sax cco  M.  . .  7 

,7  National  Drug  ,  12 

7  I  Naybob  Mines  .  it 
.7  I  Negus  Mines  . .  U 

2  N.W.  Ltilities  .  :t 
12  Norzonc  Hoiiyn.  !l 
111  Ogilvle  Flour  .  o 

j  Ottawa  V.  Trust  .7 
12  ’Peg  Tantaliim  .  12 

!)  Prov’l  Paper  .  .  12 

,7  (Jiieenstoii  .M.  .  !) 

;i  ■  Queniont  M.  .  12 

U  I  Ham  Hiver  Oils  !l 

1  !  Iteiiair  .Mines  . .  !l 

!)  '  Hoxana  Oils  ...  .7 

2  ;  Hoyalile  Oils  . .  1) 

;)  I  Saguenay  1*.  ...  .7 

il  Shell  Oil  .  !l 

.7  '  Scviia  .M .  U 

2  Simpson's  Ltd..  .7 
.7  1  .Slemon  Vknile  II 
2  j  Sti  el  of  Can.  . .  ;!-7 

1  I  Thundi  rli’d  C.  .  i) 

■  T.C.  .\ir  Lines  .  2 

12  Twin  C:iy  H.T..  2 

2  I  Fimer  (Tan.  M.  12 
.S  ;  Vai  d’liel  ...  it 
7  !  Vanze  Dnraidt  .  il 
il  !  Vietoriaville  F. ,  ;t 
ill  Vliiray  .Mai.  ..  \ll 
» I  W  alker  G.  4.  W.  1 


ing  form,  aiul  shoti'd  be  in  iirii- 
duetion  within  next  4(1  days.  Coii- 
■j  klruction  of  a  refinery  at  Edmdii- 
.7  ton  to  iiaiidle  Ihe  taiitaliini  con- 
!i  ceiiiiMtes  IS  the  ne.xt  s.en. 


UNLISTED  MINES 

Supplied  by  G.  K.  I.BSLIfc  ft  CO. 

Bid  Ask  .  |jj,| 

enakis  li  S  '  i.aK,  Exp.  S 


over  5  feet  and  two  otlier  lowe 
.grade  sections  in  the  same  zone. 

1  Chamberlin  Management  Corp. 
^xk  I  made  a  survey  of  thf 

11  '  l.ouvicourt  property  wholy  ownei 


iiiiMtes  IS  the  iie.xt  s.eo.  '  i.ake  lixp.  s  ii  ■  l.ouvicourt  property  wholy  ownei 

The  Peg  Tanlaliiin  b  e  s  i  d  e  s  |  .vi’n'i,,.,  o‘\  \1  ,‘o "*  '■)  '  l)>’  Astoria  and  reconimendatlon, 

!italtini,  will  prc.duce  berj  Iliiiiii  I  Amai.  Kirk,  in’  13  ’’g  for  (’.evelopment  are  now  bein; 

d  loluinbiion  and  a  larg '  "stock-  •^‘"'lamio  .7  h  1"^^),.  p  |‘„  a;)  gl; ;  prepared.  It  is  understood  tha 


.j  I  faiitaliini,  will  prcduce  berj  Iliiiiii  I  .Amal.  Kli-k.  in  12.  n,„van  li 
it  and  lolunibiion  and  a  larg'  stock-  •^‘"'lamio  .7  s  ij'issic  h.l.  2:1 

,-  |pile  awiiils  the  needs  of  the  niiil.  j  jV'",'"'','*''’  ...  -I  l  avalie  7 

;||The  mine’s  liladc  shiny  beat  .  rc-  |  itczi'io "  '  2.7  p,.rshing 


iijsi.sting  metal,  which  formerly  had  !  Honrlam.  i 
3  ,  its  main  source  in  Brazil,  ranks  I'ol'l 

‘I one  of  iiui  major  deposit  ( tania. , 
pllite  Orel  of  Ihe  North  West  Ten  1- 1  cui-rlconu 
u  i  lories  and  much  interest  will  fol- j  (iaymii  1.0.7 
•{  low  its  steps  in  the  coming  months  ! 

'  on  production.  -ume; 


.*  *’  Lavalie  7  !» |  Astoria  officials  are  negotiatin;: 

"  '  2.7  ‘-'.“■'■ic  .  3{i  i  to  accyiiire  controlling  intere.st  ii 

”  *'  .Mabil-*''^^'’"’*^  H  "siKlondyke  Destor,  owning  a  pro 

'  '■}  '■'{  MaVtin  lilrd  Hi  12  perty  close  to  Thiirbois.  Murra.x 

cid  ’  ’'iI  I  'icCuaiK  10  12  i  Watts.  Chief  geologist,  has  recom 

"(i  Nall.  Mai.  21  2:)  •  mended  immediate  diamond  drill 

1.0.7  1.1.7  I  0  sling. 

'I  I  New  Au^erilu  U  I  ®  ___ 


Montreal  Passes  Bill  To 
Refinance  S107  riTillicn.'s 

The  Montrenl  City  Council 
early  this  week  ii.ns-ied  a  liill 
for  refunding  .^loT.OOO.POO 
of  llie  city’s  funded  de'it. 

Wlii'e  no  i:',lorivi;’tion  is  yet 
avui;a''lf“  e:i  dctiiils  ('f  the 
1’.  .S.  pri'l  of  fie  rci'in:uicing 
opci'ation,  it  i.s  vnder.stood 
that  (he  City  of  Montreal 
will  soon  call  for  tenders  cov¬ 
ering  the  CaiKidiaii  tiiider- 
W’ritiiig.s. 


(^oniet 

Lout.  Lop.  2(1 

Lolmnbiere  15 
I  ('lOtis.  (',hil>.  27 

I  (■oiirtiiioiit 
I  De  Santis  7 

'  Destoiado  1(> 

Dorijasku 
!  Donrard  5 


D’.il>ar<|ueL  5‘j  |>a 


l(j  New  Malar.  5  7 

•20  'A  52  il  W'de  July  Expansion 

A  ‘i.  '’d".'’“hii7  ri  li  Trading  in  Montrea 

'20  Ohaska  I..  13  22 1  The  dollar  value  of  all  share 

7  il  opem.  Cop-  IT  111  i  traded  on  the  Exchange  and  Cur) 

HI  I  f  Out.  Nickel  .7  ;■  I  Market  during  the  month  of  Jul 

-  V'*’’*  '  '!  amounted  t:)  $31,382,1  10  compare 

;|'’  3'5  F;Iwa'ii"'‘  2:t  23  I  '■  ‘f!'  $13.3  '7. 5G1  for  July  last  yeai 

•7  7  payoi-c  ’  Tl  Lf  an  iuciT"  c  of  $18,534,579  or  14 

FI  Pcr.siiiiig  .Mac.  .(II ,  ,,cr  c '(It  However,  July’s  tot; 

"  3''  ivcMlm^^  "i  5  •'f’--12,l!li4  or  3.8  pc' 

’•  3  .  p'l  ivatcci-  .711  ii'i  I  cftt.  f  oi  l  tli2  previous  month 

•111  'taic.vpic  Hi  30  total  of  $32,594,804. 

30  33  liar  I  M  il.  HI  13,  ’i-’.ic-  s  v.  cve  2  2  tr.gr’iiig  se.ssioi 

It  n  Hm'gcd  ILL.  li  -Jiiflu-ing  the  ca  t  month  compare 

t  Scot!  Chib.  8  HI|  "ith  only  19  in  July  and  20  tl 

17  31  siai-IiKht  (i  S  same  iiioiiili  a  venr  ago. 

3  HI  Vall/c  Dllf.  17  '  The  -iv.'.-i.-o  v 

2.S  ;ii  I  w'cmicii  Ls !  .  ^  *  _n\cit  _.,t  (nice  per  shut 

;«  42 ,  w  inKait  LI  1.7  traded  ill  July  was  $9.73  aguiiii 

13  Hit  Young  Daxe  21  23 i  $8,04  i«  June  and  $8.72  last  Julj 


Dmifonl  .7 

I)  tmli'o 

Flc.tia  II 

1'  isivii w 
(1 -cal  Fiicl  I’j 
(io'd->:;c 


'  I’ayoi-c  1 1 

HI  Pel  sliiiig  .Mac. 


(..c-!:cora 
(i  :vc  -!ior 
IlailMTS 
Hoyle 
H'ce:i  I’am 
Iosco 
I  Kamhu- 
'  Keiihay 


3'  Prcsdoi- 

J  3  Pi  ivatcci- 
•  10  'taic.vPIc 

:0  33  liar  I  Mai 

13  llcoloi-; 

0  11  IticCJcd  H 


17  31  Slai-IlKht 

3  HI  Vao/c  Dllf. 

3.S  :i*  I  Wcmlcll 

;«  42  ,  WinKait 


